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Capital, Surplus and Undivided Profits, 
Government Bonds ver? 33,250,000. 
78 TO 86 TRINITY PLACE, NEW YORK I g ee | cuantREDK,B, SCHENCK. President. 
Business Founded 1796. Reorganized 1877 nvestment Securities $$ CHARLES u. sto vice Presider, 
“eee aoe 
~~ " ° 
Engravers s Printers NEW YORK BOSTON. HENRY P. DAVISON, FRED’ P. MCGLYNN 
— DERBCTORS: 
BANK NOTES, SHARE CERTIFICATES, Fi Geo. es a. ¥ we ‘ites re 
BONDS FOR GOVERNMENTSANDCOR- [he National Park Bank i FC, Young gun Fi Hing. 
. », Da’ 
PORATIONS, DRAFTS, CHECKS, BILLS | Shepien A, Waste, Arbur F. Luke, | 
OF EXCHANGE, STAMPS, ETC. WITH | ot New York. ene rece, booms wares 
SPECIAL SAFEGUARDS TO PREVENT | ORGANIZED 1856, ___ Charles H. Stout. Fred’k B. Schenck. 
COUNTERFEITING # LITHOGRAPHIC | ° 
Denpbead .orccecesccec-sesesccesscocs 3s 2oee 000 00. 
AND TYPE PRINTING # RAILWAY | Surpins and Profits........... 645,154 03 | Harvey Fisk & Sons, 
TICKETS OF IMPROVED STYLES Deposits May 20, 1907...... 102,610.140 03 | 62 CEDAR 8T., - - NEW YORK 
RICHARD DELAFIELD, | 
OFFICERS: PREMDEET. Bankers and Dealers in 
WARREN L. GREEN, - - President GILBERT G, THORNE, JOHN C. MCKEON, | - 
D. x pd ea Vice. P resident VICE-PRESIDENT. ‘a eo Government, Railroad and 
OSEPH FLEMING - «+ Vice-Presiden HN C. VAN CLEAF, ¢ 3 
Cuas. L. LEE. - . Treasurer | am VICE-PRESIDENT. | Municipal Bonds, 
FRANK K. JOHNBON, - - - Secretary MAURICE H. EWER, oud eschew 
TRUSTEES: | SHLER. 
T. H, FREELA‘D, Chairman of the Board WILLIAM oO. pm... WILLIAM A. MAIN INVES TMENT SECURITIES. 
Edmund C. Converse Francis L. Potts CASHIER. ASST. CASHIER, | Purpapenraure rep: nted by 
Pannen o Taunebery rw Od mT } “a RED'K O. FOXCROFT ASST. CASHIER. JAMES EL hy ag’ 421 Chestnut St, 





| 'Curcago, represented K. DRAKE, 
| coset dy me BS Bank Building. 


Our list of Investment Securities sent on application, 


CHARTERED 1810, 


















































| 
| 
| 
Members of Kienmond and saitimore Stock | | 
a | MECHANICS’ NATIONAL | 
ohn L. Williams s, | 
J & Sons, BANK. | Edward B. Smith & Co. 
BANKERS, $3 Wall Street, 
Corner 9th and Main —-— | BARGE EnS 
RICHMOND, Capital, = = = $3,000,000 INVESTMENT SECURITIES 
Baltimore Correspondents: Surplus, = = = 3,000,000 | 
MIDDENDORF, WILLIAMS & Co | Members New York and Phila. Stock Exchanges, 
Direct private telegrapb and telephone wires | 7 Wall Street, 511 Chestnut Street 
a ae | New York Philadelphia 
Middendorf, Williams & Co.,| Francis Ralston Welsh, | leks ae ateed 
BANKERS, 
Corner North & Fayette Streets, | INVESTMENTS. | — 
BALTIMORE, MD. MUNICIPAL. RAILROAD AND OTHER ORIGINAL CHARTER 1628. 
mance en HN L. WILLIAMS & SON. BONDS. 4 H E 
Chase National Bank | 328 cuEsrnur sTREET, PHILADELPHIA. 
Clearing House Building GALLATIN 
Cap. &Surp., $9,436,000 Deposits, $63,345,000 N 
sameditene ein aay | mri ssronssanen, NATIONAL BANK 
Directors: 234 Street and Sixth Ave,, OF THE CITY OF NEW YORK 
ouver' H,. ff yom y ay joun't Saba New York aad 
Gibert Hr Wicy: in Secale lear oe ‘ Capital - e - a al $1,000,000 
; aan Surplus & Profits (earned) 2,300,000 
THE EQUIPMENT OF THE Capital - - - $1,000 000 
| - = = = 1000 000 
FOURTH NATIONAL BANK) °'?!S CPPIGERD 
SAMUEL WOOLVERTON, PRESIDENT 
OF THE CITY OF KEW YORK Founded in 1784, | ALEXANDER H. STEVENS, VICE-PRESIDENT 
| GEor@eE E. Lewis, CASHIER 
—CORNER NASSAU AND PINE THE HOWELL T. MANSON, ASSISTANT CASHIER 
STREETS — IS ESPECIALLY | BAN K OF NEW YORK DIRECTORS 
" nai B nking A " | apmtaw Ismzam Jn. Cas. A. PEA 
ARRANGED FOR HaNDLING| “*tona/ Banking Association. | Soman teem oe Sane A. ADOT 





ALEXANDER H. STEVENS CHARLES H. ‘IwEED 


MERCANTILE ACCOUNTS, ACCOUNTS INVITED. W, EMLEN, KOOSEYELT THOMAS DawnyY 
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Bankers aud Drawers of Foreign Exchanac. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Co., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 
DOMESTIO AND FOREIGN BANKERS, 
Depestte received subject to Draft, Securities 
bought and sold on Commission, Interest allowed on 
Deposits. boreign Exchange. Commercial Credits. 


Cable Transters. Circular Letters for Travelers 
availabie in all parts of the world 





ATTORNEYS AND AGENTS OF 
Messrs, J, 8S. MORGAN & CO., 
No. 22 OLD BROAD STREET, - - LONDON. 





Brown Brothers & Co,,| 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 


Mems. N, Y., Phila., Boston & Baltimore St’k Exch’s. 


Buy and sell tirst-ciass In- I t t 
vestment Securities on com- 
we peeve gocounts vee men 
anks, Bankers, Corpora- 343 
tions, Firms and a Securities. 


on favorable terms. Collec 
drawn abroad on alt points 'n the United 
tes and Canada; and drafts drawa in the United 
States on foreign countries, includins South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters and i oe Seana on “ 
8. ssue Commercial an 
of Credit. Rravciers’ Credits, available in 
all parts of the worid, 
BROWN, SHIPLEY & CO,, LONDON, 





TAILER& @ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SHEOURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 





Forelgn Exchange, Letters of Creait. | 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 
Transact a Gene-al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 
- No. 30 Pine Street, New York. 
No, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ 
road Against Cash or Satisfactory 
Guaranty of Kepayment. 


Exchange on London yin Lerlin, 
“Zurich and Si: G 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNRBOE & CO, 


Use 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Act as agents of Corporations and negotiate and 
issue Loans. 


Letters of Cred 
ON 


Union of London & Smiths Bank, Limited, | 
London, 


Messrs. Malifet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 


ana Bank, Demerara, etc., e 


TRAVELEKS’ LETTERS 
Avaliable throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messra. KUOTMSCHILD, 
London, Paris and Vienna, 
ISSUE LETTERS OF CKEDIT 
FOR TRAVELERS, 

Avalilable in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
| Transfersto EUROPE, Cuba, andthe 
other West ludies, Mexico and California, 


ot Bonds and Stocks, 





Cuyler, Morgan & Co.,| 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORS 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members of the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


| Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


| lssue Commercial and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - - New York. 
Members New York 6tock Exchange. 
Gorrespondents of Messrs. 
Prubling & Goschen. Leadon, 
Job, Herenberg, Gussier & Co.. Hamburg, 
Marcuard & Co., Paris. 
Bremer Bank, liliaie Dresdner Bank, Bremen. 
issue Commercia! & Travelers’ Credits. 
Buy and ro | Bills of Exchange. 





STOCK EXCHANGE, 














iti, 








Cabie sfers and } 
LawrenceT urnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and é¢old on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 

Lendon Kankers:— London Joint-Stock 

Bank, Limited, 
Paris Bankers:—Ueine & Co. 





Orders executed for all Investment Securities. 


bills of Exchange, ry oe Transfers, | 


Agents i the Bank of Australasia, the British 
ui } 


OF ‘OREDt? j— 


Execute orders fer the purchase and sale | 


‘Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


| INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No, 21 Broad Strect, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 10 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cle,, Paris, 
| Alsberg, Goldberg & Co,, Amsterdam, 
| Anglo-Calitornian Bk., Lt.,SanFrancisco 


| 








Redmond 2.Co. 


33 Pine Sireet, New York 


Cabies ‘* Mtmosa”’ 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
| Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service @ Specialty 





| INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 








Granam & Co. 
BANKERS 
607 Chestnut treet, 
| PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Foreign and Domestic Letters of 
edit and Travelers’ Cheques 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON, 
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Bankers, Bankers. Bankers. 
Wm. A. Read& Co. Millett, Roe & Hagen 
BANKERS. BANKERS 


Lee, Higginson & Co., 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 





Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 


232 La Salle St., 
Chicago. 


50 Congress St., 
Boston. 


Conservative Investments 


LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W. Harris & Co Harris Trust & Savings Bank 
BOSTON. CHICAGO 


Receive deposits subject to check 
and ailow interest on balances, 
Act as fiscal agents tor munici- 
polities and corporations. Issne 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 


NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 


MUNICIPAL BONDS, 
Commercial Paper. 
Investment Securities. 


Members New York & Boston Stock Exchanges. 





BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 
111 Broadway 35 Congress St ist Nat.Bk.Bldg 
NEW YORK BOSTON CHICAGO 








Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King 8t., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 





Private wires connecting all offices. 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 
BOSTON. BALTIMORE, CHICAGO. 


Members New York and Boston 
Stock Exchanges. 


43 State St. 203 E.German St. 205 La Salle st. 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST,, NEW YORK, 
DEALERS IN 


High-Grade Bonds 


AND 
Investment Securities. 
Safety Deposit Vaults tor Use of Customers. 


New York Stock Exchange. 


Members: } Chicago Steck Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 
Financial Representatives of the Automatic 
iectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members otf New York Stock Exchange. 


Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Seli Foreign Exchange. 
CABLE ADDKis= “COLDNESS 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


DEALERS IN 
Investment Securities 
aud Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wal! and Broad Sts., New York, 





Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 





Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT /SSUED. 
Cable Transters to all Parts ot the World, 





BIRD S.COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 





Exclusive private wire to Cobalt, Ont. 


INVESTMENTS. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, i0 Post Office Square, 





Members N, Y, Stock Exchange 


Geo. P. Butler & Bro, 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW VveoRK 


Kissel, Kinnicutt & Co, 


37 Wali Street, New York, 





Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 

CABLE TRANSFERS 
COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaro, San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & CO. 


BOSTON LONDON 


Stern & Schmidt, ad 


FOREIGN EXCHANCE 
. INVESTMENT SECURITIES: 


27 WILLIAM STREET, NEW YORK. 








Members N. Y, Stock, Cotton and Coflee Mxchanges 
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F oreian. 


Canadian BZanks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


GA PITAL. occ ccscecseeeessereeeee se 47,619,000 
M. 200,000,000, 


RESERVE........000seeececeeees ++ 833,910,000 
M. 100,000,000. 


DIVIDEFDS PAID DUBING LAST TEN YEARS: 
10, 10}4, 11, 11, 11, 11, 11. 12, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 


4 Geor@e YARD, LOMBARD ST. 
LONDON, E, C. 


BANCO | ALEMAN TRANSATLANTICO 








tache Ueb ische Bank.) 
a... CII scsccecsess «++--84,761,000 
Paid Up Capital... .-.84,190,000 
Reserve Fund....... aeons sie pacsooeces $698,000 

M, 2,933,000 

HEAD OFFICE: 
BERLIN. 
Branches: 


ARGENTINA: [ --o—ceees ‘Ville, Buenos Aires, 
Cordoba, Tucuma: 


Bourvia: La Paz, Oruro 
Gumi: Antof: Iquique, Osorno, 
Puerto Montt, tee Temuco, Valdivia, Val- 


PERU: Arequipa, Callao, Lima. 
Unvevar: Montevideo. 
Sram: Barcelona, Madrid. 
Bilis sent for cou 
advanced upon. 


Drafts, cable-transfers and letters 
of credit 





Hoted 
or 





London Agents. 
DsUrTscHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD 8T., LONDON, E.C, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851, 
BERLIN, W., 
6-44 BEHREN STRASSE. 


FPRANKFORT-on-M,, LONDON, E. C., 
ROSSMARET 18, 58 CORNHILL, 


Telegraphic Address, DISCONTOGE, BERLIN. 
DISCONTOGR, FRANKFURTMAIN, 
SCHWOLDE, BREMEN. 
S800npITO, LONDON, 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 


RESERVE, - - - $18,712,526 
M. 57,590,611, 


BREMEN, 
STINTBRUCKE 1 


- ~ 





Weth the unlimited personai liability of } 
the following partners: 7 | 
A. SCHOELLER, J. HOETER, 
M., SCHINCKEL, | gE RU: 
A. SALOMONSOEN F. URBig, 


| 

——— | 

BRASILIANISCHE BANK(| 
FUR DEUTSCHLAND. 


CAPITAL....... aiiaietiaeendl M 10,000,000 00 | 
Head Office: HAMBURG, 


anches: R10 DZ JANEIRO, 4 PAULO, SANTOS, 
PORTO ALEGR 


BANK FUR CHILE UND 
DEUTSCHLAND. 


OB PETRA Boo o0ccccsccccececsecces 110,000,000 00 

AaMBORG. with branches = CHILI (Banco de 
Chile & Alemania); Valparaiso, santiago, Concep- 
cion, Temuco, Antofagasta; and in BOLIVIA 
Banco de Chile & Alemania, Seccion Boliviana), 

paz and Orura, 

The above-named banks, founded and represented | 
2 Europe by the 

Digce ection der Disconto-Gesollischait, 
BeREIN, UREMEN, F&iNKFORT O/M AND LONDON 
Nerddeutsche Bank in Hamburg, 

'T AMBURA, offer thety services for every description. | 
of regular banking transactions. 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 

Telegrapbic Address, Udisco, London. 
Capital Subsecribed..... ........ .- 87,500,000 
Pald Uprocccccccccccccsccccccccees soseee 3p750,000 
Reserve Fund ‘2.:250,000 

§5en21 STERLING. 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposii are 
as follows: 

At Call, 2% Per Cent. 
At 3 to 7 Day®’ Notice,’2%{ Per Cent, 


The Company discounts approved bank and mer- 
cantile acceptances, receives money on — 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 








ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
25 Broad Street, 


PARIS, 
9, rue Pillet-Will 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up Fr. 62,800,000 





Surplus - -j- - - Fr. 14,280,000 
Berliner 
Handels-Gesellschaft, 
BERLIN, W., 


Behrenstrass®’ 82-80 Yand Fransosische-Strasse 42 | 
' 


Telegraphticf Address:— Handelschaft, Berlin: 
ESTABLISHED 1856 


Banking Transactions of Every Descriptien. 


Capital, - - M.100,000,000 -~ 
Reserve, - - M. 29,000,000 °° 





‘The National Discount 
Company, Limited. 


35 CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London. 


| Subscribed Capital ............... $21,166,625 
Paid-Up Capital ............-.....+ 4,23 3,325 
Reserve Fand... 2,000,000 


($5—-21 STERLING.) 


NOTICE IS HEREBY GIVEN that the RATES 
—— allowed for money on deposit are 
as follows: 


| At Call, 24% Per Cent Per Annum, 
| At 3 to 7 or 14 Days’ Notice, 2% P. C, 


P and mercantile bills discounted. 
Money received on deposit at rates advertised from 
— to time, and for fixed periods upon terms to be 


granted cn enprovel negotiable securities. 
PHILIP HAROLD WADE, Manager. 


Approved bank 





' 





BANK OF MONTREAL 


(EsTaBLiexED 1817.) 
CAPITAL paid in - - - - $14,400,000,00 
REST - 11,000,000,00 
UNDIVIDED PROFITS - 159,831.84 





Head Office—Montreal. 


Rt. Hon. LORD STRATHCONA AyD MouNT ROYAL 
M. G@ Honorary President 


HON. SIR GEORGE A. DRUMMOND K.C.M.G.President 
E, 8. CLousTON.. Vice-Prest. and General Manager 





NEW YORK OFFICE: 


No. 31 PINE STREET. 
R. Y. HEBDEN, 
. A. Boe, agente 
J. T. MOLINEUX, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commerciai and Trav- 
elers’ Credits availabie in any part uf the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Toreadneedle St. 
F. W. TaYLor, Manager. 





Eorveign. 7 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and Townes 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 





SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E. H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND. 


ZTRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


Chartered Bank of India, 


Australia and China 
Capital $6,000,000 
Reserve liability of stockholders... 6,000 000 
Reserve fund 7,375,000 
Undivided profits, 1906......--- 465,000 


DRAFTS, CABLE TRANSFERS AND LETTERS OF CREDIT 
BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster Agent, 
88 Wall Street, New York 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong Kong Currency). .#10,000,006 








In Go.d...€10,008,000 . 
Reserve Funds § 7 oe ee oob bon ¢ «= 21,000,000 
Reserve Liability of Proprietors. ......... 10,000 000 


GRANT DRAFTS, [ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD’NER, Agent, 50 Wall St, 


INTERNATIONAL BANKING 
CORPORATION. 5®% 92, ail Street, 


York, 
CAPITAL & SUBPLUS, $6,500,000 


Buy and sel! stertine ana Vontinenrai Hixchange and 
ie Transters. N ve 
for Collection Bilis 

Orient. Issue i etter of Credit. 

Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 

PORE, CANTON, HONG KONG, MANILA SHANGHAI, 
aoe YOKOHAMA, SAN FRANCISCO, CITY OF 
EXICO, WASHINGTON, D.C.. PANAMA, COLON. 








H. SCHERER & CO.., 


BANKERS. 
Cellectiens, Voreien exchange and Invest- 
mt Securities. 


MEXICO. 


UMI 


xIV. 
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Canadian Banks. 


Bauks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL......00.++. $10,000,000 
BUBRPLUS.....ccc0e cecceccceesceseeee 5,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. GeayY and H. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, & C. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
Lio’ ANK 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 


Buy and Sell 1 Seeriing and Continental Ex- 
change and Transfers, :‘emmercial 
and wes Credits. "Collections made at 
all pointe. 

Banking and Exchange business of every 
gr aye transacted with Canada, 


w'8 Bits 270, telegraeaig af! ranefors on 
issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1886. . 
IN@ORPORATED BY ROYAL CHARTER Lw 1840 
Paid-up Capital, . - 41,000,000 Sterling 
Reserve Fund, .... "460,000.8terling 








HEAD OFFICE: 
5 Graceeburchb Street. London, E. C. 
New York Oftice: 52 Wall Street 
H. M. J. MCMICHAEL.}| Agents. 
W. T. OLIVER. 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Comme and 
Travelers’ Credits available in any. part ot the 
world. Issue Drafts on and make 


Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Beston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





all parts of the United States and ae 


Merchants’ Bank of Canada. 


aed OFFICE: MONTREAL. 

DE PRP Bo. coccscassecasganeseg «tee 00 $6.0°0,000 
Rest and ‘Undivided Prefits.. ... %,674,.596 
NEW YORK OFFICE: 63 and 65 Wail 8t. 

W. M. Ramsay, Agent. 

118 branches in the Provinces of Quebec. Ontario, 
Manitoba. Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for erecting prompt collec 
tions in Ca’ Buy and sell Sterling Exchange 
and Canle Transfers. Issue Commercial and Trav- 

elers’ Credits, available in any part of the world. 
Lenden Agents—Royal @ank of Scotiaud, 








The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








— Eoreign 





Anglo- Austrian Bank, 
LONDON: 31 Lombard St., E. C. 
VIENNA: I. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 


ESTABLISHED 1863 


. K 60,000,000 
12,000,000 





Capital, Paid up, . 
Reserves, ; 





Telegraphic Address: 
Conjunctus, London Anglobank, Vienna 


The English Association of American 
Bond & Share Holders. Ltd., 


5 GREAT WINCHESTER STREET, LONDON, 

ent in England for American and 
liway and Industrial Companies. 

Trustees and Dtrectors. 

ALFRED W, SMITHERS, Chateman 


Lean WeLBY, W. Liv pLEy, T. REYNOLD8—London 
vt. P. FowLER—New York 


The Association's Agents in America and Can- 
ada are The Morton Trust Co. and the Bank of 
Montreal. 


THOMAS LINDLEY, Secretary. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 


Acts as 
Canadian 








Foreign Concluded on next page 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


19 Congress Street, 
Boston 


1 Nassau Street, 
New York 





8. D. LoRiNa, 
C.pivhey BimParp, } Special. 


S$. D. LORING & SON, 


BANKERS, 


Homer LORING 


64 Devenshire Street, . . Boston. 





INVESTMENT BONDS 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 


Interest Paid on Dailvand Time Deposits, 





H. AMY & CO.., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Bills of Exenange, Letters of Credit, 


MACKAY & Co. 
BANKERS 


Members of the New York and 
Bosten Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 





Geo.A.Fernald &Co. 


Members Beston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Coneress ST 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON, 


Meombors Boston aud New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKEBS, 
Mombers of New York Mock Hoshanye. 
Ne. 20 Nassau Street, New York, 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wali Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
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¥ oreign. 


Philadelphia Bankers and Brokers 





National Bank of Cuba 


Havana, Cardenas Cienft 
Manzanillo, Sagua la =." Celbarion, — 
= Santa Clara, Pinar del Rio, Cama- 
Galiano Street, Havana Cuba. 
GENERAL. BALANCE SHEET DECEMBER 31 190¢. 





ASSETS. 
Cash— 
Bm VeOUR, .ccceccccecesd $4,135.06 
Banks and Bankers...... 548, 169 5 $4,683 .234 42 


Bonds and Seocke Owned— 
Government Bonds_...... $2,585,135 82 
City of Havana Bonds.... 1.096.255 24 
Other Bonds and Stocks... 88,603 33 3,769,994 39 
Loans, Discounts, Time Bills, &c...... 





Furniture and Fixtures.............-. 73,171 03 
ES in nonecascnapecacceaccee 377 853 03 
GE SE ctdtetntnenentadence 74,044 63 
Rn cctntnscensonapnsanenennana $19,474,629 14 
LIABILITIES. 
GUPEE . cuccccecscaveced $5,000,000 00 
Surplus 500,000 00 
a — Profits 263,735 22 $5,763,735 22 
eaccccceesesesossseoenonose 13,710,893 92 
Dh cccccescconsecccssesdasoncel $19,474,629 14 


@ Deduct $200,000 4% semi-annual dividend, pay- 
able January 1, 1907. 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


AMERICA - BANK A. G. 


BERLIN: W., 64, BEHRENSTR. 48 


CAPITAL, Mk. 24 Milltens 
SURPLUS, Nk. 2% Millions 
Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
available ln ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 





VAN Oss & Co., 


THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Te). Address, Voco. 
Codes, Hartfield’s Wali St., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
11 Poultry Cheapside 807 Monadnock Block 
London, B.C. Chieago 


FOREIGN FUNDS 
For Investment in the United States, 











Bankers. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY., 


Capital ay d Surplus, $2,500,000 
OFFICERS: 
Farp Voert Jz., Pres. HENRY KLO&S, Cashier. 
WM. BIGELOW, V.-Pres. OscA@ KASTEN, Ast.Cash, 
Frep. T. Gen, V.-Pres. K.J. HUGHES Aass’t Cash. 
A. W. BoGK, Ast.Caan. 
W. C. HAAS, Mar. Foreign & Savings Dept. 











W. M. Lada Cc, BE. Ladd J. W. Ladd 
LADD & TILTON 
BANKERS 


PORTLAND - - - OREGON 
Established 1859 


Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books issued on Savings Deposits 
Interest paid on ‘Time Deposits 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
Interest Allowed on Vepostts. 

Co.. 


Siew York Correspondents: | CLARK, Dopar & Oo. 








Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 
131 South 5th Street 52 Broadway 
PHILADELPHIA NEW YORE 


| 
| 
| 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in | 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Otrcular. 











Accountants. 





| 


| 104 South 4th Street, 


Wm. G. Ho 


Walter L. Ross & Co., 


BANKERS & BROKERS 
112 Bo, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 


J.W. SPARKS & CO., 


BANKERS, 
Cerner Chestnut and Third Sts., 
PHILAD' STOCK KXCHANGE 
NEW YORE GE 


STOCK RXOHAN 
GHIGAGO BOARD OF TRADE 
Investment Securities 


Private Wires, N Y.,} Pittsburgh, Chicago 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 
PHILADELPHIA 











H. 8. HOPPER, 
by SF rs of Philadel phia Stock Exchange. 


per & Co., 


STOCK AND BOND BROKERS, 


|28 South Third Street, Philadelphia. 


Arthur Young & Co.) 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pin® Street 
Chicago, 1315 Monadnock Biock 
Kansas City, 701 New York Lile Bidg. 
Pittsburgh, 1702 Farmers’ Bank Bldg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 
(Pennsylvania) 


Land Title Building 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK 








Wilkinson, Reckitt, Williams & Co. | 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank ¥xaminations mate | 
the management ofa National Bank Bxamin 
of many years’ experience. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS | 
30 Broad Street New Yerk. | 
Tel, 4068 Broad. 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS | 


52 Breadway, New York, 
189 LaSalle Street, Chicago. | 


HOW, ROSE &CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 42961 Jobn. 


Adrian H. Muller & Son 
AUCTIONEERS. 


Regular Weekly Sales 
STOCKS peer BONDS 


EVERY WEDNESDAY, 


Office No. 55 WILLIAM stREET 
Cerner Pine Stre-' 

















Investments receive our specia! attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investmenta. 








Financial. 





A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 


140 Dearborn St., CHICAGO 


28 State St., BOSTON 








421 Chestnut St., PHILADELPHIA 





HODENPYL, WALBRIDGE & CO,, 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





William R. Compton 


Bond & Mortgage Co. 


oO MISSOURI. 
stablished in 1889) 


| 
MISSOURI MUNICIPAL BONDS— 


School, City, County and Drainage 

Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 

Opinion Chicago counsel, 
papers furnished 

We buy direct and handle nothing 
on brokerage 

Close buying, large volume and small 
profit make our offerings attractive 

Send for latest circular 

New York, Chicago, St. Louis and 
Kansas City references 

WILLIAM R. COMPTON, President. 
4 Wardell Building 


THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


METROPOLITAN INVESTMENT CO., 


GEO. B. EDWARDS President. Charleston, O.. 
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Bankers and Srokers outside Rew York. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & (CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway issues a Specialty 
Member Louisvilie ~lock Exchange 
New York Correspondent, MILLER & CO, 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local stocks. — BONDS. 








____ ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 
New York Stock Exchange. 


Members: } Rochester Stock Exchange. 
Chicago Board ot Trade. 





SPECIALISTS ROCHESTER SECURITIES 
Dally Lists Mailed on Application. 








MILWAUKEE 


B 0 N ) MUNICIPAL 


CORPORATE 
AND LOUAL 
CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, - - WISCONS'N 








J. J. B. HILLIARD & SON, 
LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & OO., N. Y. 


WOOD & BOWEN, 


LOUISVILLE, KY. 
INVESTMENT SECURITIES. 
Munictpal and Cerporation Bonds 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * °* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 




















ESTABLISHED 1863 


ROBINSON BROS.,, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Oo., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


: We make a specialty of all the Securities of 
the great Pitteburgh District. 
240 Fourth Avenue, 


PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 


248 Feurth Avenue, PITTSBURGH 











We will Buy 
Bonds of the Pittsburgh District 


WwW. J. Black & Co., 
Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCH. 








CLEVELAND 


NASHVILLE. 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0. 








INDIANAPOLIS 


JoserpH T. ELuLiotr & Sons, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 





Dealer in 
NASHVILLE STREET RY, SECURITIES 
CUMBERLAND TELEPHONE sTOCcK 


GOULDING MARR, 


NASHVILLE, TENN. 
LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 
NASHVILLE, ° - TENN 


NASHVILLE—TENN. 
STOCKS ANDIBONDS 


THOS. PLATER & CO., 




















NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLI6. 


AUGUSTA. 
John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 
WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 
CORRESPONDENCE SOLICITED. 
ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 


























BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXCHANGE 








New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Beught and Sold, 


We Bay and Sell 


INVESTMENT BONDS 
«NO STOCKS) 
Correspondence Selicited 


Municipal and Corporation 


Securities Co. 
ot Pittsburch, Pa. 
James 8. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 


SOUTHERN. 











MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description, 
WILMINGTON, N. C., 
AND 
WASHINGTON, D. ©. 
408 Colorado Building. 





Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


Esta! BLISHED 1860. 

















W. J, HAYES & SON, a and information fur 
CLEVELAND, OHIO, BOSTON, MAS®. nished about, Southern State, aS aS Sa 
Reference—Bank of New York. N. B. A. 
PROVIDENCE BALTIMORE. 
viento Mie Siar 
Richardson & Clark. Wilson, Colston & Co., 
BANKERS, Members of Baltimore Stock Exchange, 


25 Exchange Street, Providence, RB.L 


Transact a general banking business. Bonds, 
Stooks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 





BANKERS, 
216 E, Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
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Bankers and Brokers outside Dew York. 





CINCINNATI. 


CHICAGO. 


ST. LOUIS. 





WEIL, ROTH & CO. 
CINCINNATI 


DEALERS IN 


Municipal and Corporation 
BONDS 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO. 





July 1, 1936. 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


DENVER. COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 


NEW ISSUE 
Barney & Smith Car Co. 5% ist Mtge. Bonds 
Dated July 1, 1900. Due i 


OHIO. 

















SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Mnuaticipal and (orporation 
BONDS 
BANK STOCKS 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG... CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 


139 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
ad York Cotsen fzchence. 
ew York Colice © 
embers: { New York roduce Exchange. 
Eeicase Steck Exchange, 





as 
a 


cago ot Trade, 
St. Leais Merchants Exchange. 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 








CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Bulliding, 





- Cleveland 








PORTLAND, ORE, 


PROVIDENCE. 





MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 

BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





Los ‘ANGELES. 
CALIFORNIA BONDS 


Municipal, School District and Corporation 
THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 
Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


WM. R. STAATS CO. 
CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPOKATION 
BONDS 
10 NET 4 TO 6 PER CENT 


LOS ANGELES PASADENA 
FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 
MEMBER LOS ANGELES S1LOCK EXCHANGE 
LOS ANCELES 


NEW JERSEY. 
EDWIN R. CASE, 


E-TABLISHED 1889 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
Telephone 751. JERSEY CITY. 

















| 37 WALL STREET, 





ALBERT P. MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








WEBB & CO.,, 
INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 





STANDARD AUDIT CO. 
41-43 Wall St, 43-49 Exchange PI, 
NEW YORK 
PERLEY MORSE “| Certified Publ c 

HENRY C. DAVIS, Secy. Accountants 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St., NEW YORK, 


New York Stock Exchange. 


Chicago Stock Exchange. 
Mombores St. Louis Stock Exchange. 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. & CO. 


214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


S*. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVALE WIRES TO 
PRINCIPAL MAKKE1S 


300 N. 4th ST. - - - 8ST. LOUIS 








KANSAS CITY, MO. 
H. P. Wright Investment Oo, 


Established 1885 
Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specialty 
Monthly Offerings Sen: on Request 


ORTHWEIN, McCRUM INVESTMENT 
COMPANY 
Kansas City. Mo. 
K.C. Ry. & ec Securities 
peassns | Socal Bank Stocks 
IN | Kans & Mo Municinal Bonds 














Telephone 2269-2270 Broad 


BAKER & VAUGHAN, 
BANEERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


NEW YORK 








OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK, 
INVESTMENT SECURITIES. 


Correspondence Invited 





MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 


CEO. B LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS, - - MINN. 














A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
UONTGOMERY, ALA, 
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Rew Bork Stock Exchange Houses, 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 

New York Steck Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENGE SOLICITED 











Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Bftingham Lewrence Robert H. simpson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 
1 NASSAU STREET CORNER WALL. 
Telephones 4255-4356-4267 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREBT, 
Members N. Y. and Phila. Stock Exchanges, 
Orders for Stocks and Bonds executed upon all 
Exchanzes in this country and Europe. 
Especial attention given t# supp'ving bigh class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


NEWBURCER, 
HENDERSON & LOEB 
Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


STOCKS BONDS 
P. J. GOODHART & CO., 


Bankers 


57 BROADWAY - - NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 














HN F. HARRIS 1 
H, R. WINTHROP, 
T E. CUNNINGHAM, 
WOODWARD BABOOCK | General Partners 
HUGH BLYTHE 
GEO. A. MCCLELLAN, |} 
J. 4. RIPLEY, Special Partner 


Harris, WintHROP & Co. 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
New York Cotton Exchange 


25 Pine Street 240 La Salle Street 
NEW YORE OHICAGO 
PRIVATE WIRES 
C. lI. HUDSON & CO. 
Nos. 84-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 








Robert H. Alien. Stanley D. MoGraw 
William M. Vanos. 


ALLEN, McGRAW & 00.,/2 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, S3 STATE seneue 





NEW YORK. BosT 
Members of New York and a... 
Private wire the two offices. 


Information given to all Boston Securitie: 
Pw pe ape furnished. 


Thomas L. Manson & Co. 


STOCK BROKERS 





Members N.Y. and Boston Stock Exchanges 


71 Breadway, - NEW YORE 
Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven aaé 
Philadelphia 





Wilson, Watson & Herbert, 
Members N. Y. Stock Exchange, 
Orders Executed for Cash er en Margin, 
oun a potion oc YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 








Transact a General Banking and Stock 
Exchange Business, 


ACOOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON a 
Private Wires to Cincinnati and 
Branch Office, 500 Fifth —" 


| 





WM. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, BR. B, DODSON. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES.) 
2 WALL STREET- 


| 
| 
| 
| 








Finauctal, 
THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 


Capital and Surplus, . $600,000 
Deposits, . +» + + «+ 1,750,000 





Individual and Commercial Accounts Invited 





Facilities Afforded for Transacting 
Foreign and Domestic Business. . 





INTEREST PAID ON TERM DEPOSITS 





THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President 
JOHN HUBBARD, Vice-President. 
JAMBS H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, Asst. Cashier. 





J. Stewart Campbell « & Co. 


25 Broad Street NEW YORK 


| ‘Transact a@ General Commission and 





R. J. JACOBS & CO | Investment Business in Curb Securities 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


| INVESTMENT 


BONDS BANK AND TRUST 
SECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., NewYork 


A. O. BROWN & CO., 
30 BROAD STREET 


Members of the New York Stock and Cetton 
Exchanges, Chicago Board of Trade and 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 


IN ALL MARKETS 
Private wires to principal cities. Tel 5555 Broad. 
CHF AGO Itt. 





Waldorf-Astoria, N. Y.C. 
Hy ys Bullding, N.Y.C. Wilkesbarre, Pa 

2 East 44th St., N. ¥.C. Scranton, Pa. 
Buffalo, N. Y. St. Louls, Mo. 
Cincinnati, O. Syracuse, N. Y. 
Cleveland, O Soheneetady. N. ¥. 

jayton Troy, N. Y. 
Detroit, Mich Utica, N. ¥ 

Pa Montreal, cae. 





Paterson, N. 
West End, N. ‘>. 


HARRIMAN& CO., 


BANKERS AND BROKERS, 


aaneae & Se General Banking and Stock Exchange 
usiness. We make a specialty of 


Tuvestment Securities. 


BRANCH ped NIGHT & OAY BANK, 
527 FIFTH AVENUE, 
Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGR. 
Allow interest on ite pm yh to sight check, 
~ #4 and sell on and bonds, and 
RAILROAD BONDS 
GUARANTEED SLoCKS., 


CHARLES FEARON & 00,, 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges, 


New York Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 
Hunwry G. CAMPBELL, EpWIn P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR 


Securities Bought and Sold on Com- 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 


BRANOH OFFICES 
Barclay Bldg., 299 Broadway 
Hotel Empire, 63d Street and Broadway 


Jas. H . Oliphant & Co., 
BANKERS AND BROKERS, 
20 Broad Street, . . — York. 
TELEPHONE NO.865 RECTO 
JAS. H. OLIPHANT FLOYD W "MUNDY 


L, NORRIS J. NORRIS OLI 
embers New York Stock Exchange. 


.$.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


ide WALL aTRERT., SkKWw Veneees 


W. H. Goadby & ca. 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. _ NEw VORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Var. 


EX. NORTON & CO., 
62 Exchange Piace, New Yerk. 
Ex-Norron, Mem. NY. Stock Ex, Guo, F. Nogrcn 


Atlantic ‘City, N. J. 
Washington, D.C. 











Members : ; 























INVESTMENT SECURITIES 
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_ Guevent Bond duquicies | 


Chicago Peoria & St. Louis Prior Lien 414s and Consol 5s 
Gulf, Beaumont{[&}Kansas City First and Second 6s 

New York Lake Erie & Western Coal & Railroad First 6s 

Cincinnati,Hamilton & Dayton Refunding 4s 

Galveston Houston & Henderson First 5s 
Pere Marquette Refunding 4s and Consol 4s 

Augusta Southern First 5s 

Rocky Mountain Coal & Iron 5s 


St. Joseph & Grand Island 4s| 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥Y. Stoek Exchange 


380 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Buildino, PHILADELPHIA 
169 East Jackson Beulevard, CHICAGO 
404 Connecticut Mutua! Building, HARTFORD 








. H. & D. ISSUES 30 Broad Street 


New York 


A. A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad St, 


Northern Pacific Prior Lien 4s 
Penna Co. 34s 1941, 1942, 1944 
Central Pacific 34s 
International Traction 4s 

= Morris & Essex Stock 
PROCTER & BORDEN Metropolitan “‘ L.” 6s 


EQUITABLE BuiLoina, NEw YORK. Gulf & Ship Island 5s 
Hastings & Dakota 7s 





LIBBEY & STRUTHERS. 





Des?Moines Union 5s 

' BeltgLine Ry. of Montgomery 6s 
ki Pere Marquette Cons. 4s 

Detroit & Toledo Shore Line 4s 
&* Helena Light & Ry. is 

Morgan’s La. & Tex. 6s and 7s 

Central Pacific 34s 


MUNICIPAL 
RALLROAD 
CORPORATION 5 6% 
Selected for comservative imvestors. 
LISTS MAILED UPON APPLICATION. 


) 4% 





Lincoln & Company 


18 WALL ST 


BANKERS, 
27 AND 29 PINE ST, NEW YOu K 
Washington, 


INVESTMENT BANKERS 


Philadelphia, 
Bonds for Trustees, Executors and or 


Private Investors, ylelding 4% to 54% % 


{ To BONDS, 


Lawrence Barnum & Co.,| 


Pittsburgh | 





C.C.C. & I. 6s, 1934 
Chicago & Erie 5s, 1982 


Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 


on request. 








West Shore 4s. 

Mutual Fuel Gas 5s. 

Milwaukee & Northern 6s. 

Chicago & Western Indiana 4s. 

N. Y. Cent., Mich.Cent. coll. 3s. 
Galv. Har.& San Ant. Mex.& Pac. is. 


BECKER & STERLING, 


Tel. 985-086-087 Rector. 
**‘Beckster” 18 Wall St., New York 


Members N. Y. Stock Exchange 


7 Wall St., Corner New &St., 
NEW VORK. 


Telephone 11:35 Kecter, 





Cable Add. 


BAKER, AYLINGC & COMPANY 


Investment Bonds 


Land Title Bullding 
PHILADELPHIA 


50 Congress Street 
BOSTON 


DESCRIPTIVE OIRCULARS SENT ON APPLICATION 


Rhoades & Company, | 


$50,000 (or any part) 
CITY OF NEW YORK 


| 
| 
| 7. Tax-exempt Registered 314% Gold Bonds 
| 


Due November 1, 1952. 
hehe 89 and interest, i, yielding 4.03% 


This issue was sold by the City in Novem- 
ber 1902, at an average price of 106.23 and 
only @ year ago the bonds were 97 bid. 


| 

'G. W. Walker & Co. 
BANKERS 

| Telepnone 25 Broad S:z., 

i 3945 Bread New York 


_ NEWBO RG & CO., ) 


44 & 46 BROADWAY, N. ¥., 


45 NEW STREET. 
| Mzagsrrns New YORK STOCK EXCHANGS. 


Atchison Conv, 5s 

Union Pacific Conv, 4s 

Urmion Pacific Rights, w. i. 
southern Pacitic Bights, w. i, 
Atchison Rights, w, i. 


Deal in Bonds, Stocks and Investment 
|Securities and transact an arbitrage 
| busimees with the principal European 
| stock markets. 


Telephone, 6715 Broad. Cable Address : 
| ™ NEWROSR.” 


| 


| 


WANTED 
Commercial Cable Ist Mtge. 4s. | 


| Hartshorne, Bogert & Battelle. 
| Members New York Steck Exohaue. 
26 Bread Steet, New York. 
Telephone No. 6430-1-2 Broad 





| ore 
South & North Ala. 5s, 1936. 
South Car. & Geo. 5s, 1919. 
Southern East. Tenn. reorg. 
Montana Cent. 6s, 1937. 
Duluth & Iron Range 5s, 1937. 
| WANT __ ‘ 

| Mo. Kan. & Tex. 4s, 1936. 

| Buff. N. Y. & Erie 7s, 1916. 
COFFIN & COMPANY, 


| 

BONDS 

34 Pine Street, New Yerk. 
| 

| 


5s, 1938. 


Tel. 6100-1-2-3-4-5 Behn. 
Den. Gas & Elec. Co. stock and bonds. 
American Light & Traction Co. stock. 
Grand Rapids Gas Light Co. Ist 5s. 
Den. Un. Water Co. stock and bonds. 
Mont. Lt. & Water Power Co. is. 

| Detroit City Gas Co. 5s 


TOBY & LAMARCHE, 


26 Broad St., New York 


LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 





~ Swift Co. 5s. 

Detroit Edison 5s. 

Niagara Falls Power 5s. 

Lake & Gunnison County 4s. 
Denver Union Water 5s & stocks. 
Michigan State Tel. 5s & stocks. 
Dealers in Untisted Inactive Stocks ane Bonds 


F. W. MASON & CO., 


52% State St. BOSTON. MASS. 





St. Paul City Cable Cons. 5s, 1937. 
Gas Light & Augusta, Ga., Ist 5s. 
Illinois Tunnel Ist 5s, 1928. 

Buffalo & Susquehanna 4s & 4s. 
Cuban Gov. Internal Gold 5s of 1905. 


M. WOLFF, 


Gable Add, ‘‘MOWOLF”" 27 William St., N ¥ 
Phones, 6657-6558-6559 Broad 
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Current Boud Ingnivics. 





Louisville & Nashville RR. Co. 


Atlanta Knoxville & Cincinnati Division 


Gold 4% Mortgage Bonds 
DUE MAY 1, 1955. 


DEALT 


IN BY 


PFAELZER & Co. 
BANKERS 
25 BROAD STREET 





Ashmore, Lutz & Hitchcock 
265 Broad St., New Yoru 
INVESTMENT SECURITIES 


Telephones 2672-34 Broad 





Sutton, Strother & Co, 
BANKERS AND BROKERS, 


104 South Calvert Street, 
BALTIMORE, 
Members of Baltimore Stock Exchange. 





LEONARD F. HEPBURN 

Tel 3785-3786 Rector. No. 20 New St., N.Y.City. 
OFFERED 

Denver Gas & Elec. Gen. 5s, 1949. 

Milwaukee Gas Light ist 4s, 1927. 
WANTED 

Kansas City (Mo.) Gas 5s, 1922. 

Detrolt City Gas Prior Lien 5 5s, 1923. 


PHILBRICK & HALL 


Members New York Stock Exchange 
25 Broad @.. 8. Y. Tel. 4301-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 





Amer. Axe & Tool Co. stocks 
Omaha Water Company 5s 
Metropolitan Water Co. 4s 

New England Brick Yards Co. 5s 
Hudson River Elect. Power Co. 5s 
Palatka Water Co. 6s 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - - toston. 


Chicago Indianap. & Louisv. 5s & 6s 
Louisville New Albany & _ 6s 
Westchester Lighting Co. 

New York & Jersey 5s 


C. L. PARMELEE & CO., 


Tel. 910-1 Rector ae Bread St. N.Y 








Lexington Ave. & Pavonia Ferry 5s 
Central Union Gas Ist 5s 
stchester Lighting 5s 





PATERSON & CO., 
Tel. 1965 Rector. 20 Broad St. N Y. 





Chicago & North West Debent, 1933. 
Pennsylvania 3s of 1916 

Cin. Wabash & Mich. Div. 4s 

St. L. Memphis & Southeast. 45s 
Texas & New Orleans, Sabine Div. 68 
Republic Iron & Steel 5s 


a 
Rosen, Stillman & Oo., 
Mombers N. Y. Steck Exchange. 
30 Pine Street, New York Oity Tel. 4540 John 








SCOTT & STRINGFELLOW 


Bankers & tsrekers 
RICHMOND, VA. 


From time to time we make studies of railroad 
and industrial properties for the benefit of our 
“—— will upon application send our circulars on 
the following propertics. 
58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 
60—Comp. B. &0.,C. &O. r+ N.&W 
61—Gomp. 0. & O. and N. & W 
62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 


BANKERS 


BON®OS of Public Service Cor- 
perations carefully selected 
for conservative investment 
TO NET 43% to 514%, 


20 Pine Street, New York 








W. A. WILLIAMSON, 


Investment Securities, 


65 WILLIAM STREET, NEW YORK 
Telephone 6150 Jo 





Chicago & North Western Scrip 


BOUGHT AND 60LD 


SCHMIDT & GALLATIN 


Metmbere N.Y. Steck Exehauge 
Tel. No. 8260 Reetor 111 BROADWAY 


Manitoba Cons. 414s, 1933. 
Hastings & Dakota 7s, 1910. 
Southern Minn. 6s, 1910. 


FERRIS & WHITE, 


Tel. 2868-9 Broad. 43 Exchange PI., N. Y. 


HIGH-GRADE BONDS 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELAPHONE 237 JOMN. 


SAUNDERS & JONES 
Connecticut Traction Bonds 
5 WALL 8T., - - NEW YORE 








Searing & Go., 


7 Wall Street NEW YORK 
BANKERS 


Investment Securities 





Central R. R. of New Jersey 5s 
Chicago Rock Is. & Pac. Gen. 5s 
Chic.Bur. & Q., Ill. Div. 1st 3% 
Central Union Gas Ist 5s 
Standard Gas Ist 5s 

New York & a Ist 5s 


GEORGE C WHITE Jr., 


20 BROAD ST,, NEW vor 


BROOKS & CO., 


BANKERS, 
SCRANTON - - - Pa. 








DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 


Oar 1106 Manual of Northeastern Pennsyl 
vanl 
Securities, Now Out, Mailed free on Hequest “4 


MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK, 
Telephones { ses Reotor 


—_ 


BONDS FOR INVESTMENT 





. Specialists In 
Northeastern Pennsylvania Securities 


BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


20 Broad Street - -« New York, 





ilnagtive Raliroad Issues 
are Diy Issues 


Trust eae 
Insurance pas x ay Socks 
‘an Stocks 


INQUIRIES INVITED 


FREDERIC H. HATCH, 


— in Unlisted Securities of Ratireeds 
porations in the Unieed States and is and other 


rel 6320 Broad. 230 Broad 8t. Mew York 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK BXCHANGR 


New Stee Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo aad 
i other Traction Securities 


Sloux{City Traction Co. 1st 5s. 

Wilmington & {Chester Collateral Trust 5s 

E.1.duPont deNemours Powder Go. stocks. 
@Mather Humane Stock Tr. Co. 5s, due 1908.} 











GEO. P. BISSELL, 


118 South Fourth St, Philadelphia, Pa. 


VICKERS & PHELPS, 
29 Wall S+., New York 
Louis. &JNash.RR. Co., At. Knox. & 
Cin. Div. 4%, due May 1, 1955. 
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¥ inaucial, 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


1907. 





New York, January 22d, 
in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1906. 


Premlums on Marine Risks from ist January, 1906, to 31st December, 1906...... 
Premiums on Policies not marked off lst January, 1906 


7 Trustees, 


$3,190,241 67 
Sececccccccccccccccccece __ 582,19 191 | 98 


ee a ey Ee ee ee eT ees 
ne 
7 98 


Total Marine 
Premiums marked off from 1st January, 1906, to 31st December, 1906..-....... $3,081,71¢ 


to 3ist owe 
Interest received during the ye ar. 3f 


ttt 959 ‘2 











Reems, ees TARES ONG BRNGNSGS.. ....ccccccccccccce iam 
Losses pald during the year which were estimated In 1905 a 
 € gO Eee are rs -.- $309,817 14 
Losses occurred, estimated and paid “SS aenaapeeite “1,009,224 32 $1,319,041 46 
Less Salvages.......... a en $107, 176 57 
NOD nduitditeditieneuneae 150,190 74 257,367 31 
$1 061 674 15 
ee ee "362, 41111 


Including officers’ salaries and clerks’ “compensation, 
tlonery, newspapers, advertisements, etc_-- --- 
The Company has the following Assets, viz.: 
jnited States and State of New York Stock, City, Bank and other Securities__-_- 
ore clal deposits in Banks and Trust Companies - - 
Re al Estate corner Wall and William Sts., and Exchange 
ver Real Estate and claims due the Company - 


Expenses, 
$344,098 27 


$5 697,108 00 
dans ee 700,966 67 
..--$4,299 ,000 00 
75,000 00 


Place - 


4,374,000 00 
1,191,974 88 


271,142 54 
562,631 63 


Premium notes and Bills Receivable 

Casoin hands of European Bankers to “pay “losses under policl s payable ‘In foreign 
countries __ _- e 

IIE OE 


Aggregating --. ae ET EE ee 





A dividend of Six per cent Interest on the outstanding certificates of ee will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. 
The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 
cr their legal representatives, on and after Tuesday the fifth of February next, from which date 
all interest thereon will cease. The certificates to be produced at the time of payment, and canceled 
A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 3ist December, 1906, for which, upon application, certificates will be issued on and 
after Tuesday the seventn of May next. 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS W. H. H. MOORE, 
FRANCIS M. nee ON, CLEMENT A. GRISCOM, NICHOLAS F. PALME R, 
JOHN N. BEAC ANSON W. HARD, HENRY Ans H, 
WILLIAM B. ort MTOR. MORRIS K. JESUP, D: ALLAS . RATT, 
VERNON H. BRC LEWiS CASS LEDYARD, GEORGE OU INTARD, 
WALDRON P. BROW N, FRANCIS H. LEGGETT, A. A. RAVE N, 
JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, JOHN L. RIKER, 
GE Ley Cc, CLARK, LEANDER N. LOVELL, eal GLAS ROBINSON, 


STAV H. SCHWAB, 


GEORGE GUS 
WILLIAM A. STREET. 


H. 
CHARLES II. 


A. A. RAVEN. President. 
CORNELIUS ELDERT. t vtce0 President. 
E 
vr 


MACY, 

0} ER’ MARSHALL, 
RICH ARD H. EWART, 
2S _L. LIVING STON, 2d Vice-President, 
§ ORD FE. CORB, 3d Vice-President, 
CHARLES E. FAY, 4th Vice-President, 








READY JULY 
HAND-BOOK OF SECURITIES. 


(Issued Semi-Annually—-January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


15. 


JULY EDITION. 


CONTENTS: 

RAILROADS AND LEADING INDUSTRIAL COMPANIES—6tatement showing outstanding 
Stocks and Bonds and also the Income fora series of years past, ac well as the annual 
charges against income. 

HIGHEST AND LOWEST PRICES—Monthly for year 1906 and to Jaly 1, 1907, 

YEARLY RANGE OF ACTIVE STOOKS—With date of highest and lowest prices made in 
the years 1904, 1905, 1906, and to July 1, 1907. 

DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during 
each of the years 1901 and to July 1, 1907, inclusive. 


$1 00 
76 


PRICE OF SINGLE COPIES, - = = = « 
TO SUBSCRIBERS OF THE CHRONICLE, ° 


To Bankers and Brokers in quantities, with their cards lettered in gilt on*2: 
cover, at special rates. 





WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Building, or 





London from EDWARDS & SMITH, 1 Drapers’ Gardens. 


Aotices. 


To the Holders of the Preferred Stock of 


THE DECATUR LAND COMPANY: 


In accordance with the provisions of its charter, 
the Board of Directors of the Decatur Land Com- 
pany y has determined to devote such sum as may 

e available for the purpose to the purchase by 
the Compan - its geoeures stock at the lowest 
price offered, rovi in the by-laws; such 
stock to be reti oe and ph 

Holders of the Company's yo stock are 
requested to submit tenders to Harry L. Falk, 
President, The Decatur Land Company, 56 Bea- 
ver Street, New York City. Forms will be fur- 
nished on a to the Secretary, L. P. 
Troup, New Decatur, Alabama. 

Tenders will all be qeeeed at the same time, 
viz. at3p.m., July 51 

Res ectfully _— 
R FALK, President. 

56 Beaver Street, New Yi ork City, May 31, 1907 








Missouri River & Northwest. Ry. Co. 


All holders of First Mortgage bonds of this 
Company are requested to communicate with the 
committee that has been formed for their pro- 
tection; Address, D. P. Ayars, Secretary of the 
Committee, Wilkes- Barre, Pa. 


Financial, | 


New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP ST., - NEW ORLEANS, LA. 











CAPITAL PAiD IN, $600,000 





Dealers in 
Southern Municipal Securities 
and Real Estate Loans 





The South to-day presents the promise of 
the greatest industrial advancement 


Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stovk Exchange 
43 Exchange Place 
Telephone 1348 Broad 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St, 
Telephone 1556 Bryant 








Atlantic Roteal Insurance Company Scrip 
of All Years Bought and 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE. 


TRACTION. GAS & ELECTRIC 
FINANCE CO. 
JOS. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 


RANGE OF PRICES 


FOR 25 YEARS. 
1882-1906. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Gtves a monthly range of Stock and Bond Prices tor 











- Wecan 
1887 issue which gives 1882-1886 
1892 “ “ 1887-1891 
1897 “ = “ 1892-1896 
1902 “ “ ‘* 1897-1901 
1907 “ vi 1902-1906 


Some earlier issues may be had at $5 a 
copy. 


PRICE $2 PER COPY. 


Commercial & Financial Chronicle 
764 PINE STREET, NEW YORE 
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Dividends. 
Waterbury Com-any 


The directors of the Waterbury Co. (of New 
Jersey) have onnet . regular quarterly divi- 
dend of TWO PER CENT on the preferred stock 
and a quarterly BR ag: of TWO AND ONE- 
HALF PER CENT on the common stock, pay- 
able July ist, 1907, to stockholders of re cord at 
the close of business June 20th. 1907. ‘Transfer 
books will close June 20th, 1907, and reopen 
July ist, 1907. 

FRANK MORGAN, Secretary. 





The directors of the W. raterbury Co. (of West 
Virginia) have declared the regular quarterly 
dividend of ONE PER CENT on the stock of 
this company, payable July 1st, 1907, to stock- 
holders of record at the close of business June 
20th, 1907. Transfer books will close June 20th, 
1907, and reopen July ist, 1907. 

FRANK MORGAN, Secretary. 


THE HOCKING VALLEY RAILWAY co. 

sjumbus, Ohio, June 6th, 1907. 
The Board Yr. Directors has this day de tered 

a semi-annual dividend of TWO PER CEN 
(2%) on the preferred capital wer and a naw 
annual dividend of TWO PER CENT (2%) on 
the common capital stock of this Company, pay- 
able on and after July 15th, 1907 at the office 
ot Messrs. J. P. Morgan & C ompany, New York 
City, to stockholders of record upon the books of 
the Company at the close of business June 22d, 
1907, at which time the transfer books will be 
closed. The books will be reopened July 16th, 


1907. 
WM. N. COTT. Treasurer. 


NEW — SENTR AL & JIURSON RIVER 
AILROAD COMPANY. 

Office of Tr Sone New York, June 12, 1907. 
The Board of Directors of this C ompany, at a 
meeting held this day, declared a dividend of 
ONE AND ONE-HALF PER CENT on its 
capital stock, payable at this office on the 15th 
day of July next, to stockholders of record at 

the close of business on Friday, the 28th inst. 

EDWARD L. ROSSITER, Treasurer. 








MINNEAPOLIS & st. LOUIS RAILROAD £0. 
New York, June 12, 190 
The board of directors has this day diclared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CEeNT (2'4 %) on the pr aw hy ae of 
this company, payable July 15, 1907, to stock- 
holders of record on the 29th day of June, 1907. 
Transfer books will be closed. June 29th 
and re-opened July 16th. 
F. H. DAVIS, Treasurer. 


FRANKLIN TRUST COMPANY, 
Jividend No. 68. 
New York City, June 5th, 1907. 
The Board of Trustees has this day declared a 
quarterly dividend of 3% % upon the capital 
stock of this Company, payable June 29th, 1907, 
to stockholders of record at close of business 
June 28th, 1907. 
CLINTON W. LUDLUM, Secretary. 





GIRARD TRUST COMPANY. 
141Sf SEMI-ANNUAL DIVIDEND. 

At a meeting of the Board of Managers held 
this day a dividend of Twelve (12) per cent was 
declared, payable on July Ist, 1907, to stock- 
holders of record on the books of the Company 
at the close of business June 15th, 1907. 

Checks for — will be mailed. 

RHO: a > ne 

Philadelphia, Pa., "dune 13th, 


THE westans MPANY. TELEGRAPH 


York, June 12, 1907. 
D VIDEND NO. 155. 

The Board of Directors have ~ clare ed a quar- 
terly dividend of ONE AND ONE-QUARTER 
PER CeNT upon the Capital Stock of this Com- 
pany payable at the office of the Treasurer on and 
after the 15th day of July next, to shareholders of 
reewd at the close of the transfer books on the 
«0th day of June inst. 

ine transfer books will be closed at three o’clock 
on the afternoon of June 20th inst., and reopen 
on the merning of July Ist next 

M. T. WILBUR, Treasurer. 








AMERICAN SMELTING 8 REFI NI ING co. 
71 Broadway, N. ity, June 5, 196 
QUARTERLY COMMON | STOCK DIVIDEND 


The Directors of the American Smelting & 
Refining Company have this day, declared a 
Dividend of TWO PER CENT %) on the 
Common Capital Stock of the Caneau. ayable 
July 15, 1907, to stockholders of record June 28, 
1907. The books of the Company for the transfer 
of common stock will be closed at three o'clock 
p. m. June 28, 1907, and will be reopened July 16, 

907. 


W. E. MERRISS, Secretary. — 


THIRTY THIRD QUARTERL i DIVIDEND 
THE U N BAG & PAPER C OMPANY. 
17 Batte 4 Place, N. City, June 10, 1907 
A quarterly dividend of ONE PER CENT en 

the preferred stock of The Union Bag & Paper 

Compary has this day been declared payable on 

July 15, 1907. to stockholders of record at the 

elese of business on June 29, 1907. The transfer 

books of the preferred stock will close at 12 m 

on June 29th, and will reopen at 10 a. m. on 


July 16, 1907. 
W. L. SPARKS, Secretary. 


MERGENTHAL ER $, INOTYPE C 
York, June iL O907. 

At a meeting of Ba ‘Board ‘of Directors held 
this day a regular quarterly oy idend of TWO 
AND ONE-HALF PER CENT was declared, 
—- on and after June 29, 1907" to the stock- 

olders of record = Saturday, June 15, 1907, 
at one o'clock, p. 

The transfer books will close on Saturday, June 
15, 1907, at one o'clock p. m., and ee as on 
Monday, ‘July 1, 1907, at 10 o'clock a. 

FRED’K J. WARBURTON, Treasurer. 
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CHARTERED 1864 
Capital _ --$2,000 nee 
SD ctednccsdmesenss 5:500,0.0 






The Safety peewee figures from the Inter-State Com- 


proof that the prevailing want of confidence 
of Well Selected in Railroad obligations is without foundation. 
Special analysis of standard railroads reveals 
the fact that two-thards of the present market 


Railroad Bonds = 3 
the bonds least well secured would be wmpaired. 


In view of the recent unprecedented decline In railroad stocks,this showing is truly remark- 
able. Special circular upon this point, combined with attractive offerings, upon application. 


WRITE FOR CIRCULAR NO. 50 


Guaranty Trust Company 
OF NEW YORK 


Commission Report afford convincing 


of the properties could be erased before 


28 Nassau Street, New York 














Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


NEW YORK 
54 WILLIAM STREET 
CHICAGO . $T. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Bldg. Stock Exchange Bldg. Monadnock Bldg. People’s Bldg. 
SEATTLE MEXICO, D. F. Loner MELBOURNE 
[ENGLAND] fausTRALIA] 
307 Epler Block Apartado, 1403 3 Fredericks Place, E,C. 9 Queen Street 











; Dividentis, 


VIRGINIA-CAROLINAC CHEMICAL COMPANY. 
hmond, MS wth June 11, 1907 





DIVIDEND 
The board of directors are this day declared 
a dividend of TWO PER C ENT (2%), the same 


being cosnecutive quarte # dividend No. 47 on 
the Preferred Stock of this Company, payable 
July 15, 1907, when vhecks will oe mailed to all 
preferred stockholders rod pe at the close of 
yusiness on June 22, 

Books for the aineler Me preferred stock will 
be closed 12 noon, June 22, 1907, to 10 a. m. 


July 18, 1907. 
. W. TRAVERS, Treasurer. 


AMERICAN CAN COMPANY. 

A serene oan of ONE AND ONE- 
QUARTER PER CENT (1% %) has been de- 
clared upon the Praha Stock of this Company, 
payable on July ist, 1907, to stockholders of 
record at the close of sneinies June 17th, 1907. 
The transfer books will be closed, as to the 
preferred stock, from’ June 18th, 1907, to July 
lst, 1907, both inclusive. 

Checks will be mailed. 

R. H. ISMON, Secretary. 

Dated New York, June 3rd, 1907. 





GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, May 31, 1907. 
The regular quart, dividend of ONE AND 
ONE-HALF PER CENT (1%%) will be paid 
July 1st, 1907, A. sacle stockholders of 
record at 3 p. m. June 21st, 1907. Preferred 
stock transfer + will be closed from June 21st 


to July 2d, 1907. 
JAS. L. MORGAN, Treasurer. 





OTIS ELEVATOR COMPA 

17 Battery Place, New_York City, pot 11, 1907. 

THE BOARD OF DIRECTORS of the Otis 
Elevator Company has this day declared a quar- 
gent dividend of $1 50 por share upon the PRE- 

ERRED STOCK of the company, payable at 
this office on July 15, 1907, to the preferred stock- 
holders of record at the close of business on June 
29. LYNDE BELKNAP, Treasurer. 


FOLK & WESTERN RAILWAY co. 
The oard of Directors has declared a semi- 
annual dividend of two and one-half per cent 
—_ the common stock of the Company, payable 
the office of the Company, Arcade Building, 
Philadelphia, Pa., on and after June 19, 1907, to 
the common stockholders as registered at the 
close of business May 31 
E ALDEN, Secretary 





AMEBICAN TELEPHONE & TELEGRAPH CO. 
Idend of TWO DOLLARS ($2) per share 
will be paid on Monday, July 15, 1907, to stock- 
holders of record at the close of business on 
Saturday, June 15, 1907. 

The transfer books will be closed from June 17 





to June 29, 1907 both days included. 
WM. R. DRIVER, Treasurer. 





and Dividends 


THE AEOLIAN, WEBER pANO & PIANOLA 


At a meeting of the Board of Directors held 
this day, the regular quarterly dividend of ONE 
and THREE-QUARTERS (1% %) PER CENT 
was declared upon the Preferred stock of the 
Company, payable the 29th inst. Transfer 
books will be closed June 20th and re-opened 
July 1st, 1907. 

WM. E. WHEELOCK, Treasurer. 

June 12, 1907. 








GENERAL ELECTRIC COMPANY 
A dividend of two dollars per share will be paid 
on July 15, 1907, to stockholders of the General 
Electric Company of record at the close of busi- 
ness hours on Saturday, June 15, 1907. The 
stock transfer books will not be closed 
By order of the Board of Directors. 
N. F. WESTOVER, Secretary. 





For other dividends see page xvi. 


Meetings. 


The New York County National Bank 


of yom York. 
w York, May 18, 1907. 
To the een 2 "rhe New York County 
oa Bank: 

Notice is rx! given that a meeting of the 
Stockholders of The New York County National 
Bank of New York will be held at the Banking 
House, No. 79 Eighth Avenue, Borough of Man 
hattan, City of New York, on Tuesday. the 18th 
day of June, 1907, between the hours of 10 and 11 
o clock a. to vote upon . Pseoaten to In- 
crease the ‘Capltal Stock of t ank from Two 
hundred thousand dollars (200% 000)" divided into 
two (2,000) thousand shares of the par value of 
One hundred dollars ($100) each, to Five hundred 
thousand dollars ($500,000), divid 
thousand (5,000) shares of the par value of One 
hundred dollars ($100) each, and that for such 
purpose the Board of Directors of the Bank be 
authorized to declare a Special pquemang Divi- 
dend of Three hundred thousand $ 
000), to be pald from the Surplus Fund of the 
Bank, the proceeds of such dividend a be used 
in payment for the additional shares to be Issued. 
Respectfully, JAMES C. BROWER, Cashier. 














 S@Blanred, 


A thoroughly trained and ee statin 
tician_ desires engagement. ex 
with State Commission ; financial and commercial 
Statistics; and as public accountant. Familiar 
with investment accounting and banking. A 
dress STATISTICIAN, care Chronicle, P. O. 
Box 958, N. Y. aes 
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Srust Compantes. 



















































Che Crust Company of America 


i135 BROADWAY 
NEW YORK 


COLONIAL BRANCH 
222 BROADWAY 


BRANCH 
36 WALL ST. 





Statement at close of business June 4th, 1907 


ASSETS 
Cash 
Stocks & Bonds. 
Bonds & Mortgage.. 
Loans 
Interest 


$11,816,229.64 
13,438,784.33 


50,497,899.62 


$80,035,760.28 


3,633,588.63 | 4 | 


645,253.26 | Deposits 


LIABILITIES. 


$2,000,000.00 


10,393,985.08 
140,500.00 
531,251.27 
66,931,023. 93 


$80 ,031,760. 28 


Capital 
Surplus & Undivid- 
ed Profits 

crued Taxes 
Interest 








OAKL FIGE om 

JOHN E. 
William H. Leupp, Vice-Pres side nt 
Heman Dowd, Vice-President 


H. B. Fonda, Treasurer 

Edmund L. Judson, Assistant Treasurer 
Robert L. Smith, Assistant Secretary 
Joseph N. Babcock, Trust Officer 


Joha E. Borne 
Wm. H. Chesebrough 
Richard Delafield 


Ashbel P. Fitch Lowell M. 
Anson ®. Flower 

H. Hollins 

James Kuhn 

Frank Lawrence 










John G. Boston, Solicitor 


DIRECTORS 
Charlies T. Barney Cord Meyer John J. Riker 
. D. Bennett Seth M. Milliken William F. Sheehan 


Randal Morgan 
Morgan J. 
Jos. J. O’ 


Hosmer B. Parsons 
Stephen Peabody 
Marsden J. Perry 
E. Clifford Potter j 


President 

airman Executive Com 
James W. Tappin, 
Philio S. Babcock, Vice-President 
Frank L. Hilton, Secretary j 
Carleton Bunce, Assistant Secretary 
W. J. Eck, Assistant Secretary 


Frank W. Black, Auditor 






nittee. 
-President 






George R. Sheldon 


O’Brien Henry F. Shoemaker 
Donohue, Jr. James W. Tappin 
Palmer Oakleigh Thorne 


Robert B. Van Cortlandt 
W. K. Vanderbilt, Jr. 
P. A. B. Widener 


























































Title Guarantee & Trust Co. 


Capital and Surplus, $1 1,000,000 


176 Broadway, Manhattan. 
175 Remeen St., Brooklyn. 
67 Jackson Ave., 


Special interest rates on certificates of deposit for specified time. 
Best permissible rate paid on regular check accounts. 
Accepts personal and corporate trusts. 


198 Montague S8t., Brovkly » 
350 Fuitou st., Jamaica. 
Long Isiaad City 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 4, 1907 


- , : RESOURCES. 
City of New York Bonds---- 
Other Stocks and Bonds- - 
Bonds and Mortgages - 
Banking Houses, New York, 
Brooklyn and Jamaica 4 
Other Real Estate 

ccounts receivable 
Overdrafts 

Accrued Interest 
Bills Purchased 
Time Loans on Collateral 
Demand Loans on Collateral 
Cash on Hand and in Banks 


$1,325,450 00 
5,089,486 73 
15,413,795 60 


1,802,886 70 
50,656 89 
269.851 +4 
15, oe 


408,795 84 
2.527.888 97 
7,419,370 br 


6,588,257 18 
6,078,984 13, 


$46, 991, 261 06, 


FINANCE COMMITTEE IN CHARGE 


WILLIAM H. 
OLIPHANT, 
A. 


EDWARD T. 
CLARENCE 
EDGAR L. 


BEDFORD, 
H. KELSEY, 
MARSTON, 


JAMES H. 
CHARLES 


CLARENCE H. KELSEY, 
EDWARD O. STANLEY, 
CLINTON D. BURDICK, 3d Vice- 
ARTHUR TERRY, Treasurer. 

FRANK L. 


President. 


President. 


2d Vice-President, Manager Banking Department. 


SNIFFEN, Manager Brooklyn Banking Dept. 
NELSON B. SIMON, Ass't Sec'y. HORACE ANDERSON, Ass't Sec’'y. DAVID BLANK, Ass’t Sec’y 


! 

LI ABIL ITIES. 
EER OG aT, -- $4,375,000 00 | 

RR at en 2 6,625,000 00 | 
Undivided Profits 56 


Amount Due ¢ Depositors ae 


Certi ied C ieaiesiesilanticsavcaccnens | 
2 = 178: ass at | Banking Department to this institution been submitted 


00 | to the Board of Directors at the meeting he id next after 


Seoseuua’ 8 , ~ 
Dividends Unpaid - 


90 Reserved for Taxes ee AeP 110,000 009 | 
Accrued Interest --_---. wae 367.769 69 | 
Accrued Expenses om eee 17,686 $2 | | 


| HENRY E. 


$46,! 991, 261 06 
OF BANKING INTERESTS. | 


NICHOLS, JACOB H. SCHIFF, 
JAMES SPEYER, 


PEABODY, EDWARD O. STANLEY. 


FRANK BAILEY, 


Vice-President. 


J. WRAY CLEVELAND, Secretary. 
JOHN W. SHEPARD, Assistant Treasurer. 








PRIMROSE & BRAUN, 


New York Cty Bank, Trust 
Ftre Imevrance Stocks 
43 Exchange Place New Yomn 


MAX B. BORG & & CO. 
MisceManeous Bonds Seouritie 


— 
30 pRoaD ST. NEW YORK. 
3306 RECTOR 





Beaver National Bank, 


Beaver and Pearl Streets 
New York Oity 
GEORGE M, COFFIN, President 


Vice- Presidents 
JOHN B. JONES T. P.. WELSH 


J. V. LOUGHLIN, Cashier 
Accounts of Merchants, Individuals 
and Banks Solicited 





z 32, ore. 7) §4 | deposits on which interest is paid, 3.13 °% 


| best of his knowledge and belief, 





Bronx Borough Bank 


702-704 TREMONT AVENUE, 
NEW YORK CITY. 
Condensed Statement June 4, 1907. 
RESOURCES, 
Loans and Discounts, ete 


$1,190,952 11 





Bonds, Stocks and Mortgages--- -- 152,768 75 
tl re 271,635 96 
Cash and Cash Items__---.--- 110,865 37 
PT CNG. pccctadcannscus a 27,396 51 

31, 753. 618 70 

LIABILITIES 

NN ic.cnutdestseesaenes $100 ,000 00 
Surplus and Profits. ...--.- : - 102,52713 
ID <scn.ccidejaeahpeiiuacnatastinaeed - 1,551,091 57 


$1,753,618 70 
BECKER, President. 
JAY LEHRBACH, 


Cc. ADELBERT 
Cashier. 





QUARTERLY OF THE 


United States Trust Co. of N. Y. 
at the close of business on the 4th day of June, 1907: 
RESOURCES. 

Bonds and mortgages. - 

Amount of stock and be ond investments 
(market value, $10,537,030), book 
value. ales 10,513,740 00 

Amount. loaned on collaterals _.. 41,146,100 00 

Other loans, including bills pure hased 13,274,797 44 

Real estate: Banking house, $1, 000, 000; 
other real estate, none 

Due from approved rese rve de positories, 
less amount of offsets - -- 

| United States legal tend ler notes and 

| bills of national banks (gold certifi- 

cates) 3,200,000 00 
| " ‘ man 


$78,803,609 14 


REPORT 


2 


3,841,750 00 





1,000,000 00 


70 


5,827,221 


Estimated accrued interest not entered 
on books at date of this report as an 
asset .. 


-- - $491,302 10 
LIABILITIES. 

Capital stock paid in, in cash 

*Surplus on book value (less current ex- 
penses and taxes paid) 

Surplus on market value (less c curre nt ex- 
penses and taxes paid), $14,122 . 

Surplus on basis of book value cha 4 
and crediting accrued interest not e n- 
tered on books, $13,478,124.27. 

Surplus on market value after charging 
and crediting accrued intere: st not en- 
tered on books, $13.501,414.27. 

Deposits subject to check, 
(except as stated below) 


00 


$2,000,000 00 
14,099,048 65 








| 





not preferred $29 659.342 21 
Certificates of deposit (not 

preferred: Time ..-- 18,953,263 40 
Amount due trust com- 

panies _... : 5,343,246 SL 
Amount due banks and 

bankers 1,110,174 35 

Preferred de posits, viz. 
Due New York St ate 

savings banks . 3,137,024 07 
Due as executor, admin- 

istrator, guardian, Tre- 

ceiver, trustee, com- 

mittee, or depositary - 4,201,500 02 
Due New York State 

Treasurer: Deposits 

preferred because of 

pledge of part of trust 

company assets ....-- 150,000 00 


954.560 4£ 
50,000 00 


62 






Reserved for taxes and expenses aane 


$78,803,609 14 
accrued interest not entered 
as a 

. $1,112,226 48 


| Estimated 
on books at date of this report 
Hability 
*Surplus includes undivided profits. 
Amount of debts guaranteed and liability thereon at 
date of this report, none. 
Total amount of deposits on which interest is paid 
at this date, $61,208,407.07; average rate of interest on 


Has each official communication directed by the 


its receipt? Yes. 

Average reserve for the last thirty days was v7 37% 
average eash reserve for the last thirty days J Os %. 
State of New York, County of New York $ 

WILLIAM M. KINGSLEY, 2d Vice-P resident, and 
AHERN, Secretary, of United States 
Trust Company of New York, located and doing busi- 
ness at Nos. 45 and 47 Wall Street in the City of New 

York, in said county, being duly sworn, each for himself, 
8 be the foregoing report. with the schedules accompany- 
ing the same, is true and correct in all respects, to the 
and they further say 
that the usual business of said trust company has 
been transacted at the location required by the banking 
law (Chap. 689, Laws of 1892), and not elsewhere; and 
that the above report is made in compliance with an 
official notice received from the Superintendent of 
Banks designating the fourth day of June, 1907, as the 
day of which such report shall be made. 

WILLIAM M. KINGSLEY, 2d Vice-President. 

HENRY E. AHERN, Secretary. 

Severally subscribed and swore to by both deponents 
the tenth day of June, 1907, before me. 

H. MacBRIDE, 

[{Seal.] New York County. 





Notary Public, 








To Lease 


TO LEASE 
The large and commodious offices on the 


First Floor of 56 Wall Street 


emending through to Pine Street, with vault and 
aoement on Pine Street 


Apply to WM. O. PLATT, 56 Wall St., R 40, 
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Trust Companies. 





Union Pacific Railroad 
Company. 
Special Meeting of Stockholders. 
120 Broadway, New York, May 9, 1907. 


TO JHE STOCKHOLDERS OF THE UNION 
PACIFIC RAILROAD CO.: 


Notice is hereby given that a special meeting of 
the stockholders of Union Pacific RR. Company 
has been called by the Board of Directors to con- 
vene at the office of the Company at Salt Lake 
City. in the State of Utah, on the 15th day of 
June, 1907, at 12 o’clock M., for the purpose of 
considering and acting upon an amendment of the 
Articles of Incorporation of said Company, recom- 
mended by the Board of Directors, increasing its 
common capital stock by the amount of $100,- 
000,000, and of authorizing the issue and use of 
such additional stock and of taking all suitable 
action in the premises. 

The books for the transfer of the stock (both 
preferred and common) will be closed for the pur- 
pose of the meeting at 3 o’clock P. M., on the 
29th day of May, 1907, and will be reopened at 
10 o'clock A. M. on the 17th day of June, 1907. 

By order of the Board of Directors. 


ALEX. MILLAR, Secretary. 


CONDENSED STATEMENT 
of a prosperous manufacturing company 
which has recently enlarged its capital- 
ization to meet trade demands 
March 1st, 1907. 


Quick assets -- ainie-aveudiaaieosanad $259,642.29 
Fixed assets ---- aint an --- 172,930.93 
GE GED nb tiamacanonadas a i 60,151.37 

$492,724.59 
TRORGUT GOOG 26k wccccccccvccvcss TERS 


$686,724.59 
Liabilities ene earn - $166,680.22 


Capital stock - - -- SSeS 
TED becicrKacccadaniaubaae —s 20,044.37 
$686, 724. 59 

Sales for January and February, 1907, were 
$69,258.75. Orders in hand over $100, 000, con- 
taining a margin of profit of over 25%. 

The treasury stock of this company is for sale 
at par. An investment of this nature is not sub- 
ject to the fluctuations of listed stocks. There 
has not been a time in twenty years that the stock 
of this company could be bought be low par. It 
may fairly be expected to earn 20% annually. 
The management is conservative. Further par- 
ticulars on request. 


Address ‘‘Manufacturing”’ 
care Financial Chronicle 
P. O. Box 958, N.Y. City 





Busio ess Opvort “nities 





Member of a New York Stock Ex- 
change firm of high standing, control- 
ling large clientele and furnishing ample 
capital, would enter into negotiations 
with a New York Stock Exchange firm 
having a profitable commission business 
with view of effecting partnership re- 
lations. Address J. J. W., care Rob- 
inson, Biddle & Benedict, 79 Wall 
Street, N. Y. 








O’CONNOR & KAHLER 


BANKERS 
49 Wall Street, New York. 


Municipal Bonds for Invest- 
ment, Legal for Savings Banks 
and Trust Funds in this State, 
YIELDING BETTER THAN 


4% 


Full Informatwn on Request. 














LINCOLN TRUST CoMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARB ST. BROADWAY & 72d ST. 





GROWTH IN DEPOSITS AND NUMBER OF CLIENTS 


December 31, 1902.......8 2,707,116 46 349 
December 31, 1903... 7,382,107 29 2,219 
December 31, 1904... 13,150,280 00 3,807 
Becember 41, 1905....... 17,081,246 13 5,214 
December 31, 1906..... - 21,384,142 39 6,951 
June 8, 1907................ 25,022,914 78 8,127 








OFFICERS 


FRANK TILFORD, President 
OWEN WARD, 24 Vice-President FREDERICK PHILLIPS, Secy. 
WILLIAM DARROW Jr., 3d V-Pres. CHARLES B. COLLINS, Cashier 
IRVING C. GAYLORD. 4th V-Pres. EPWARD C.WILSON, Asst. Troas. 
ROSERT CU. LEWISs, Treasurer JOSEPH Z. BRAY, Asst. Secy. 

G. J. BAYLES, Trust O@icer 























BANKERS TRUST COMPANY 


7 Wall Street, New York 


Statement of Condition June 4th, 1907. 


: RESOURCES. | LIABILITIES, . 
Time Loans and Bills Purchased._ $9,246,347 69 | Capital__..........-------- $1,000,000 00 
PO BA... ac ncdncnasocane 6,517,460 04 | Surplus __--- at ee = 500,000 00 
New York City Bonds aa 1,000,000 00 | Undivided P: rofits Seip 888,554 29 


Other Stocks and Bonds--.----- 6,892,415 16 | ED oda ceasnawae .------- 25,166,602 39 


Municipal Bonds Held as Re | Certified and other Outstanding 
serve —_- tale Nn ren 1,954,575 75 
Cash on he and and in Be nk: “ee 5,388,376 42 | Reserved for Interest on De posits. 224,448 41 
Accrued Interest Receivable 154,881 53 | Reserved for Taxes.....-....-...- 21,900 00 
$29 155, 980 84 $29,755,980 84 
DIRECTORS: 
STEPHEN BAKER EDGAR L. mAeTen, 


Blair & Co Jamme 3 N. Y. 

oma W. PERKIN 
. Morgan & Co., Raton, N.Y 

wanna H. PORTER, 

Pres. Chemical National Bank, N. Y. 
DANIEL G. REID Fes 

Vice-Pres. L iberty National Bank, N. Y. 
EDWARD PF. SWINNEY, 

President First National Bank, Kansas Cfty. 
JOHN F. THOMPSON, 

Vice-President. 
GILBERT G. THORNE 

Vice-Pres. National Park Bank, N. Y. 
EDWARD TOWNSEND, ‘ 

Pres. Importers’ & Traders’ Nat. Bank, N.Y. 
ALBERT H. WIGGIN, 

Vice-Pres, Chase National Bank, N. Y. 


SAMUEL WOOLVERTON, 
aes Gallatin National Bank, N. Y. 


Pres. Bank of the Manhattan Ge., N. ¥. 


SAMUEL G. BAYNE, 

Pres. Seaboard National Bank, N. Y. 
EDWIN M. BULKLEY, 

Spencer Trask & Co., Bankers, N. Y. 
JAMES G. CANNON, 

Vice-Pres. Fourth National Bank, N. Y. 
EDMUND C. CONVERSE, 

President. 
HENRY P. DAVISON, 

Vice-Pres. First National Bank, N. Y. 


WALTER E. FREW 
Vice-Pres. Corn Exchange Bank, N. Y. 


A. BARTON HEPBURN 
President Chase National Bank, N. Y. 


THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH 
President Mechanics’ National Bank, N. Y. 
EDWARD P. Cc. YOUN 
Pres. First National Bank, Jersey City. 


Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, Transfer 
and Fiscal Agent, and as Trustee for Individuals and Corporations. 
ALLOWS INTEREST UPON DEPOSITS. 
E. C. CONVERSE, President. 
J. F. THOMPSON, V.-P. T. W. LAMONT, 2nd V.-P. 
D. E. POMEROY, Treas. B. STRONG Jr., Sec’y. 
H. W. DONOVAN, Asst. Treas. F.N. B. CLOSE, Asst. Tr. Off’r 


THE PEOPLES TRUST COMPANY 


BOROUGH OF BROOKLYN, CITY OF NEW YORK. 
Statement at close of business June 4th. 1907. 











RESOURCES, LIABILITIES. 
NewYork City and Brooklyn Bonds $570,400 00 bm a 
Other Stocks and Bonds- - - - - - - - - J ,863 88 = 
Bonds and Mortgages.......-.--- 1,221,608 21 ndivided Profits - 
Loans on Collateral... -..--...--.-- 7,265,747 92 erved for 
ee PE xhon te nesanocncn 2,809,338 37 Unpaid Dividends 
Cash on hand and in Banks. ----- 2, ¥ 29 | Depos' 
tt CE sc vdacnncbaamescned 42 Sy due Depositors 
Interest Accrued aw ancns ET TE 


























$18,966,757 32 
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$5,074,000 


(Or Any Part) 


St. Louis & San Francisco R. R. Co. 


FIVE PER CENT EQUIPMENT NOTES. 


Guaranteed by American Car & Foundry Co., by indorsement on each note. Dated August 11,1907. Maturing 
serially until 1917. Authorized issue, $5,074,000. Denomination, $1,000. Interest payable 
February ist and August Ist. 








These notes are secured, First, as a direct obligation of the St. Louis & San Francisco RR. Co.; Second, by a first lien 
upon 3,000 box cars (steel under-frame), 500 gondola cars and 1,000 stock ears, for the cost of which, less 10 per cent cash 
payment, the notes will be issued; and, Third, by the guaranty of the American Car & Foundry Co. 

Delivery of definite notes will commence August Ist. Payment may be anticipated at present, and temporary certificates 
of St. Louis Union Trust Co., Trustee, will be delivered, which will be exchanged for the regular notes when issued. Interest 
will be allowed on amount invested from date of payment until August Ist at the rate of six per cent per annum. 

This road, according to its statement for its last fiscal year, ending June 30, 1906, after paying all fixed charges and 


interest on its bonded indebtedness, earned an amount equivalent to four per cent on its First Preferred, four per cent on 
ts Second Preferred and 5 per cent on its common stock 
Price. Yield. Price. Yield. 
$262,000 due February ist, 1908 ...-$99 51 6% | $254,000 due February ist, 1913 ...-. $95 37 6% 
261,000 due August ist, 1908 99 04 6% | 253,000 due August 1st, 1913 _- ... 95 02 6% 
260,000 due February ist, 1909 ... 98 59 6% 252,000 due February 1st, 1914 __ = _ 94 68 6% 
260,000 due August Ist, 1909 ‘ 98 14 6%, | 251,000 due August Ist, 1914 _________- 94 35 6%, 
259,000 due February 1st, 1910_ : > Oe ee 6% 250,000 due February ist, 1915. . 9403 6% 
258,000 due August 1st, 1910 ... 97 29 6% | 249,000 due August ist, 1915 as 93 42 6% 
257,000 due February 1st, 1911 eon 96 88 6% | 247,000 due February ist, 1916 : .... 98 42 6%, 
256,000 due August ist, 1911 ‘ 96 49 6% 246,000 due August 1st, 1916 i . 9312 6% 
255,000 due February ist, 1912 : _. 9611 6% 245,000 due February ist, 1917 _ 92 84 6% 
255,000 due August 1st, 1912 __ : 95 73 6% | 244,000 due August ist, 1917 - . 92 56 6% 


Over one-half of the above notes having been sold, we offer the remaining unsold portion, subject to prior sale, and recom 
mend them as a safe and conservative investment. 


G. H. WALKER & CO., FRANCIS BRO. & CO., 


ST. LOUIS. ST. LOUIS. 





PLAN FOR THE ACQUISITION OF ‘Biutdends, sebahsial 


. THE KANSAS CITY SOUTHERN RAILWAY CO 
Shares of the Common Capital Stock at oad St., New York, April 3, 1907 


e 5 of Directors this ‘day declared a 
dividend of 4% on the Preferred Stock of the 





AND os pom Se net my yg yer oz gee 

* . ng June 30, 1907, payable on July 1, 1907, to 

Fi rst Mortgage Five Per ¢ ent Bonds stockholders of record at 3 o’clock p. m. June 10 
1907. 

OF THE The Stock Transfer books of the Company will 


be closed at 3 o'clock p. m. June 10, 1907, and 
will be reopened at 10 o'clock a. m. July 2 . 1907. 


Checks for the dividend will be nailed to 
Havana Central RR. Company mciiiiics e: smene nn sais 


The undersigned hereby gives notice that there have been deposited under the DET olT a MACKINAC RAILWAY CO. 


Proposal, up to the date hereof, Bonds and Common stock of the Havana Central “ @ Wall Street, How York City, May 27, 1907. 
Railroad Company in excess of the amounts required to make the Proposal operative | CENT (214%) has this day been declared on 

In order, however, to give a final opportunity to holders who have not deposited pay robis Suny, ist 1907 at “che. office ‘a ees 
their Bonds and Stock, the time for making such deposit has been extended until holders of re ST ee et a 


90T TE insts June 15th. 1907. The Preferred Stock Transfer 
the 20TH JUNE instant. Books will close June 15th, 1907, and will re- 
May 3ist, 1907. open July 2nd, 1907. 
. B. COLEBROOK, Treasurer. 





ee 

J. HENRY SCHRODER & CO. 
THE DENVER & RIO GRANDE RAILROAD CO. 
195 Broadway, New York City, June 6th, 1907. 
oe _ a re or declared 

: 7 s : a a semi-annual dividend o oO Oo} 
Referring to the above Notice, the undersigned, on behalf of Me ssrs. J. Henry HALF PER CENT on the Preferred Stock of this 
Schroder & Co., London, are now prepared to receive on deposit the securities emoeny payable July 15th, 1907, to stock- 

la = holders of record on June 26th, 1907. 

therein called for until 3 P. M., June 20th, 407. ne tranefer books of the, Preferred St Stock will 

r close at 3 o'clock p. m. on June 26t ‘ 
New York, June 4th, 1907. will reopen on a ee morning July ieth, "igor 


SPEYER & CO. PHEN LITTLF, Secretary. 


NEW YORK CENTRAL HU {RSON RIVER 
RAILROAD COMPA 

Office af the Treasurer, N. Y "he 8, 1907. 

A dividend of FIVE PER @ENT on the Capital 

















R. M. GRANT & CO. NEW YORK CITY sic St oe ata oe Hie oad Gi 
Ri Rallroad C 1 (und 

31 NASSAU ST., NEW YORE new issue the provisions ofthe contract beiween the two 

companies) at this office on the ist day of July 

We will Purchase or Finance 4% REGD. GOLD BONDS SA ecthelders = seme at the close of 


h 
EDWARD L. ROSSITER, Treasurer. 


Gas Properties MATURING NOV 1956 cate dish 


THE UNITED. GAS iM PROV EMENT COMPANY. 
. Corner Broad and Arch Streets. 
Philadelphia, Pa., June 12, 1907. 


Cc. B. VAN NOSTRAN D, T. W. STEPHENS & CO.,| The Directors have this day declared a quar- 


terly dividend of two per ot — So Pot 
share), payable July 15, 19 to stockholders o 
36 WALL STREET 2 Wall Street, New York. record at the clese of business June 29, 1907 
‘ Checks will be mailed. 

— BALTIMORE CHICAGO LEWIS LILLIE, Treasurer. 
Investment Securities Continental Building. ist Nat. Bank Bide. For other dividends see page xiii 
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We Offer at Par and Accrued interest the Unsold Portion of 


$9,000,000 
6% First and Refunding Mortgage Gold Bonds 


of the 


LONG-BELL LUMBER CO. 


OF KANSAS CITY, MISSOURI 


This bond issue is a direct obligation of The Long-Bell Lumber Company, whose total assets at a conservative 
appraisal amount to $25,510,293.23, and is made for the purpose of refunding into one loan all of the outstanding 
bonds of that company and its subsidiary companies, together with practically all its floating indebtedness, 
and to place the company in an impregnable financial condition. 


Dated May 1, 1907. Coupon Bonds, $1,000 and $500 each, payable as follows: 
$250,000 each six months—November 1, 1907, to May 1, 1908. 
300,000 each six months—November 1, 1908, to May 1, 1920. 
325,000 each six months—November 1, 1920, to May 1, 1922. 


Principal and Interest Payable at 
Central Trust Co. of Illinois, Trustee, Chicago 


Secured by about 275,000 acres of Virgin Long and Short Leaf Yellow Pine Timber Lands, owned in jee 
simple, containing over 3,300,000,000 feet of merchantable pine timber, located in Caleasieu, Rapides and 
Sabine Parishes, Louisiana, and San Augustine, Angelina and Sabine Counties, Texas. Also about 100,000 
acres of partly cut-over lands containing about 350,000,000 feet of pine and hardwood timber; seven large 
modern saw-mill plants with a daily capacity of 1,000,000 feet of lumber. Our appraisal of the present cash 
market value of the property securing this bond issue is $19,261,167.00. This appraisal does not include the 
value of the standing timber on the partly cut-over and hardwood lands covered by this mortgage, nor the 
value of the lands for agricultural purposes when the timber is removed. 

The body of timber covered by this mortgage is one of the largest and finest tracts of pine timber lands 
under one ownership in the United States. 

The mortgage requires, under careful restractions, a deposit with the Central Trust Company of Illinois, 
Trustee, of $3.50 per thousand feet for all timber manufactured into lumber. This will result in the payment 
of all of the outstanding bonds long before the timber covered by the mortgage has been exhausted, without 
taking into account any security afforded by the value of the saw-mills and other property included under the 
lien of the mortgage. 

The net earnéngs (profits) of The Long-Bell Lumber Company for the year ending January 1, 1907, after 
crediting stumpage account $4.00 per thousand feet, were $2,330,488.25, over two and one-halj times the largest 
annual payment of principal and interest. The average net earnings (profits) of The Long-Bell Lumber Com- 
pany for the past three years were $1 ,629,679.03—over three times the interest charge on this bond issue. 

The Long-Bell Lumber Company has a capital und surplus of $15,632,203.23; has been established thirty 
years and possesses the highest credit. 

Circular describing this issue, together with full information, will be mailed upon application to the under- 
signed. 


Price of bonds, for long or short maturity, par and accrued interest, vielding six per cent. 


CLARK L, POOLE & CO. 


BANKERS 
First National Bank Building, Chicago 


SUBSCRIPTIONS ARE BEING RECEIVED SIMULTANEOUSLY AT 


TRUST COMPANY OF AMERICA —_ Sateen Seer Cem .NEW YORK CITY 

CITY TRUS? COMPANY ... Linitenisacittdiihteeteschecitinhasessstiteaaltniee sa 

IRON CITY FRUST COMPANY —...................... hicdbivihonntcabandiaeetomnan PITTSBURGH 
MISSOURL-LINCOLN TRUST COMPANY _.............................................--- ..$T. LOUIS 

DETROIT TRUST COMPANY ..................... sete adh aesiinrctissinaindaiitiacatidiiaeiehiaaan 

MICHIGAN TRUS! COMPANY cies ieeaiadaaln GRAND RAPIDS,* MICH. 
OU UONUIPUUES WMP MI in cecncsnentemnansctnesnannce .....91e PAUL 

MINNESOTA LOAN & TRUST COMPANY _... ee seetibtessileona viehaibain siatosiaeicieialaa MINNEAPOLIS 
GUT Ue nite sasinaglibigadateateall KANSAS CITY 
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Chartered 1822 


The Farmers’ Loan & ‘Trust Co. 


Nos. 16, 18, 20 & 22 William Street 


BRANCH OFFICE, 475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 
18 Bishopsgate St., Within 78 Rue de Richelieu 


The Company is a legal depositary for moneys paid into Court, and is authorized 
to act as Executor, Administrator, Trustee, Guardian, Receiver, and in all other 
fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows 
interest on daily balances. 


Manages Real Estate and lends money on bond and mortgage. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the 
City of New York. 


Fiscal Agent for States, Counties and Cities. 
Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


BOARD OF DIRECTORS. 





SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WM. WALDORF ASTOR, HENRY A. C. TAYLOR, STEPHEN S. PALMER, 

D. O. MILLS, D. H. KING ZJr., CLEVELAND H. DODGE, 
FRANKLIN D. LOCKE, E. R. HOLDEN, FREDERICK GELLER, 
JAMES F. HORAN, WILLIAM ROWLAND, JOHN L. RIKER, 
GEORGE F. BAKER, EDWARD R. BACON, ROBERT C. BOYD, 

A. G. AGNEW, HENRY H. ROGERS, HENRY HENTZ, 
CHARLES A. PEABODY, ARCHIBALD D. RUSSELL, H. V. R. KENNEDY, 
HUGH D. AUCHINCLOSS, EDWIN S. MARSTON, P. A. VALENTINE, 
EDWIN 8S. MARSTON, President. AUGUSTUS V. HEELY, Asst. Secretary. 
THOS. J. BARNETT, Second Vice-President. WILLIAM B. CARDOZO, Asst. Secretary. 
SAMUKFL SLOAN Jr., Secretary. CORNELIUS R. AGNEW, Asst. Secretary. 
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| Week ending June 8. 
Clearings at— | — aati ial 3 








































































































































































{ 7 a 7 
ne. or | | 
907. &# ‘ 5 
PUBLISHED WEEKLY. | et eee 1 1906 * Dee 1905. | 1904. 
| $ $s % $ | $s 
Terms of Subscription—Payable in Advance | Boston | 168,192,295 348,466 +10.7| 140,750,280, 110,565,718 
For One Year Ea iae i et peer Osa te 10 00 | srovic ence | 70 36.300 +-6.0 7-183,200 6,071,600 
For Six Months ee cs $ 600 | neg fe | 4 +19.3 831,061 2/637,437 
European Sabscription (including postage)... . 13.00 | portiand 5 ! : 
European Subscription six months (including postage). ae 750 | Springfield oa 
Annual Subscription in Londen (including postage) pea £2148. | Worcester _._- 1, 
Six Months Subscription in London (including postage) .........----- £1 118. | Fall River_... l, 
Canadian Subscription (incluing postage) 2.22... 2.22.02. --eee ee eeee Sil sv | “ppd a j 
Subscription includes following Supplements— Holyoke 
3ANK AND QUOTATION (monthly) | STATE AND CITY (semi-annually) | Total New Eng.| 191: 172,422,539 
RAILWAY AND INDUS! RIAL (quarterly) | STREET RAILWAY (3 times yearly) ee 7 258, 219,840,464 190,541,350 
incinna | 28. 25,604,700) 23,623,750 
Terms of Advertising—Per Inch Space sar | iz ie ies cee ; 
Transient matter per inch space (14 agate lines) acne ten eelilia tsps aie Milwaukee i 11. 34, 8: 
Two Months (4 times) ase receemapols | 9,085,625 7. 
. _ Se he Three Months (13 times)........ Columbus 5,921,800 5. 
Standing Business Cards Six Months as (s $rmnees 4 ee ae Toledo - 3. 3 
Twelve Months (52 times)............--..-- Peoria H oe 2, 
Grand Rapids. 2.73 2, 
CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012, ayt « 2.3 2, 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. : “ az00 ; 4 . 
WILLIAM &. BANA COMPANY, Publishers, Youmpmows -.- Wt 
Pine Street, Corner of Pearl Street, poet aEne | 4 44 039) +15. 
Post Office Box 958. NEW YORK, A cron 30 
: tockford 487.817 
eee —— SO Canton 194 ou) 
Quincy ie 9} 
CLEARING HOUSE RETURNS. Decatur F191 
ey i ‘ . Mansfield 
The following table, made up by telegraph, &c., indicates | Springfeld. Ohio 
that the total bank clearings of all the clearing houses o. | south Bend. 
the United States for the week ending to-day have been | jitkson | 
$2,614,288,956, against $2,834,637,838 last week and | “ +" =a 
9 70% 89 lade ° si . ot. Mid. West. | 317, 
$2,795,624,409 the corresponding week last year. | eam Suanaiian | 28 
I . =s | Los Angeles... ll, 
Clearings—Returns by Telegraph. | | wer | a - | 9, 
Week ending June 15. | | 1906. | Cent. aatt pe let ‘ity rt 
¥ eel couec ee "| $1.347,708,587 | —8.3 | Oebiana | i re 
a pedewandndies -| 133,473,736 124,540,667 | +7.2 | Tacoma 3, 1,849,499 
am - 113,216,702 117,665,%: —3.8 | Helena | 680,669 
Baltimore... -....-...-. : 25,418,082 21, +18.1 | Fargo | 463,118 
Chicago 208,861 | 7 +22.2 | Sioux Falls | 281,804 
St. Louis _- »184,017 | +11.9 | San Jose ba eee | ‘ 
New Orleans ‘ 14,174,111 13,204,540 +7.3 | Total Pacifie._| 9. 194] 5 13 50,190,603 
e nF aS - saccade rer Kansas City j 32,839,750 23,591,755) +39.2 2 573 20,415,7 
onneren cities. 5 days $1,788,099,168 | $1,846,797,021 3.2 | Minneapolis-_-| _22,097/827| 17 380.063) {3 iaeazai7] | 12eneioos 
ther cities, 5 days 401,002,097 | 355,986,487 | +12.7 | Omaha 401,104) 10,398,890] +19.3) 9,544,051 7.6: 
: |— — -—____—_—|—-——_ | St. Paul 91152003! 7.496.011) +22. 6.432.532 h, 
Total all cities, 5 days 7 | $2,189,101, | $2,202,783,508 —0.6 | Denver 7 6,139,353) 6,448,051 4, 
All cities, 1 day ------| 425,187,691 | 592,840,901 } —28.3 at a rg $918. 75F 4.536.738 Petty +4 
= = . necierantinastieSe tet NTO | Des Moines .___- 3. 2, 590) 2, + 2,369 63% 
Total all cities for week | $2,614,288,956 | $2,795,624,409 | —6.6 Bloux City y ote eae 1 1,277,774 
| Jinco! * 813.526) . 
— ; , : | Davenport 1,4 1,215,936 919.988 
Paige BL : | Wichita 1, 1.160.698 1,067,344 
The full details for the week covered by the above will be | Topeke 5 a=! 1 048 208 $18,206 934,573 
= a mF | Colorado Springs d 74952 
given next Saturday. We cannot furnish them to-day, ; Cedar Rapids 753,005 i440) 
. . . sa F; 4 6R5 
clearings being made up by the clearing houses at noon on | Fremont. --” 497.798 $20 717 
Saturday, and hence in the above the last day of the week | _ Tot. oth. West 18,840) 82,823,938 
has to be in all cases estimated, as we go to press Friday night. | Ss. @rieans 65.008.379) 58.203 oor 16.581 173 
> preae ow P s ai Louisville ___- 13,431,046) 12,298 .610 10,141,693 
We present below our usual detailed figures for the previous | Houston “| 73°541217| 6.957.740) 3 4.828.275 
week, covering the returns for the period ending with Satur- | (slveston pa os 4-852 500} Tia 
. : chmonc d , by F - . 
day noon, June 8, and the results for the corresponding Memphis 4.169.501| 4.253.469, 2.0 
° » ° : lant 427, 8.993 26) le 
week in 1906, 1905 and 1904 are also given. Contrasted with Nashville S'sag-ati| 3.088.001] 13:3 
. ane . : | Savannah 2,864,046 3,526,637 18. 
the week of 1906 the _total for the whole country shows a | Norfolk 2 3,188,873 2,519,702 24.41 
gain of 2.0%. Outside of New York the increase over | jort Worth. ooeaee| «6 Veealll Liss 
1006 is 14.8%. | eae a) gem 3 i 
| Cha o0ga ¢ ’ * 4 od 777 946 
eran aaa a es tp nm | Knoxville 1.859.127 1,333,736] +394 224,491 
} , Augusta __ 1.246.067, 1,188,101] +-5.3 932,153 
Cleartugs at | Jacksonville - 1381-60) 1:a6.238) + 24-8 910:040 
j | Charleston. ___ ’ / | , of : 42,08 
| 1907 1906. | Bee” 1904. | ieee Seem... 1 Spee, ais teal Lats 435.996 PG tr 
- - - an - a ie - 5 sil dowel aol d | yh, P 5 of ¢ 6 
$ 1 eo yaco “ 1,100,000; 1,000,000} +10.0 3 
New York 11,635,016.92211.732.908,786] — “5.611, 979.612.0209 Beaumont ------| __567.577|__450,000)_+26.1) _400,000)__450.000 
Philadetphia | 15 6.377.842) +1 5| 89,569,328 Total Southern! 156,148,189) 137,870,240) + 135.682,573| 117,314,875 
faites pT de Mahe 30/608,500 | Total all. _____|2,834,637,838/2.778,009,740| 42,0) 2,425,419,098} 1 762,896,020 
Buffalo 1 ol 8,053,889] +16.9 6.632.429 | Outside N. Y__|1,199,621,916/1,045,409,960] +14.8) 952,770,494] 783,283,991 
Wesbiagton } fe 7-216.014) +5.7 5,161,024 | 4a— | 
pany ie 5,102,282) + 43.2 478,245 | Montreal - 31,046,165| 29,112,040] 46.6) 27,068,335! 23,168,809 
— a 4.084.564) + 11.4) eo yt | Toronto .-_-----| 26,844,709) 26,505,319} +1.3, 19,439,484, 18,519,362 
; seoe ly 2.000,000) 119.7) 598,531 | winnipes._- 12,165. 9'371.501| +29.8| 6.474.879} 5,697,791 
Syracuse -_- 2, 1,711,193) +41.9 1,199,356 | 2 3 } 3.5 5| ‘ 
; 5493) +4! Ottawa _______- 3'207.796, 2.870.381) +11. 3.578.815, 2,296,750 
oe ei visradal stsi 1.030 953 | Vancouver-----]  3,927:583) -2,301.113/ +642] 1-HO0.188) 1,607,446 
Wilkes barre He isay7ol ie pap ans | Guenec.-------- 2-604-000) 2.200.845 +19.2) 2,218,449! 1,852 667 
Wheeling __._ 10: ‘049 '321) 411.4) 640798 | Halifax _.--.-. 2,100,000! = 2,179,630) —3.7; 1,840,188! 1,855,361 
Greensburg "5: 685.246] —23. oan 500 Hamilton. _____- 2'013,156| — 1,551.157| +29.8| 1,268,129 1.308.064 
Erie _ y 539.080] +26. 493.626 | St- John 1,572,558; 1,308 +20.2} 1,143,421) —-1,052,069 
a -"" a anal ck 3-626 | London 1.479.591, 1,235,402) +19.8) = 1,103,196 910,660 
Chester _- 548,209; +3. 443,176 or 55S } 
Binghamton 515,58) | +16.1) 81 Celgery 1,625,308) 046,607) +55.3) wan Aial elaiaa iia 
eee 373'049) 41511 $53:205, | Victoria - 1,056,419) 661.427) +59.7| 739,016) 1,009,718 
Harrisburg —_- 824,189) +553 /808 | Edmonton_-_- 979,845) Not included |in total} erst 
— ented ME et cms! Rls cet PE aetctonte EEN eicisens Total Canada 89,733,486| 80,494,356) +15.5| 66,674,100} 59,278,787 
} | 
Total Middle. -|1,915,247,628|1,994,430.337| —4.0) 1,708,919,659|1,156,425,221 ee ! 
u ! J 1 *Decrease due to changed method of reporting. 
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THE FINANCIAL SITUATION. 

Those who have a socialistic turn but are apparently 
beginning to feel that in the end socialism may not be 
the winning card, and yet do not precisely like to take 
to the woods, are finding comfort in consort with the 
old and dusty idea that all our commercial and finan- 
cial troubles, including the check our progressive era 
has received, come from a rise in the price of capital 
and are straining themselves almost beyond endurance 
to prove their musty point. They have forgotten that 
the price of an article is the figure at which the demand 
for the article is equal to the supply. A rise in price, 
whether the subject considered is capital or a com- 
modity, means either that it (that is, capital or com- 
modity) has reached a condition at which the demand 
is in excess of the supply. In that state of affairs the 
situation would be expressed in a rise in the market 
value of capital (the rate of interest) or in the lower 
price of the commodity. On other occasions a differ- 
ent solvent might prevail. As the prices of commodi- 
ties are to-day,and have been in good part during the 
term of prosperity we have been enjoying, higher than 
normal, and as rates of interest are now,and have in 
the average during the major part of the same period, 
(barring Sub-Treasury interferences) ruled lower than 
normal, what becomes of the theory that there has 
been « rise in the price of capital? 

Again, turn to our annual statistical report showing 
the world’s yield of gold in all producing countries 
(the latest one for 1906 and previous years found on 
pages 247-250) and study the immensely increased 
quantity of the metal which has been poured into the 
world’s supply during late vears, and then consider 
whether those figures give any support to the theory 
of scarcity and consequent rising value to capital. 
We would not cite this widening inflow of a precious 
metal as full evidence of the growing abundance of 
the publie holdings and the unlikelihood of demand 
on capital in progress being too rapid for available 
supply. We note it merely as a prominent tell-tale 
of current events along those lines. Perhaps a more 
striking incident is the increasing percentage of men 
to total population possessed of great wealth in the 
civilized world and the increasing average of their in- 
dividual holdings. This condition in the general situ- 
ation has proved such an intolerable factor to our 
President and to the whole body of ‘‘me too” 


rts of the United States, 


worthy 


Governors in ail pi imitators 
| 


of their chief, that each, according to his capacity, is 
pushing the inquiry started by their leader of how to 
limit the 

But we 


these bits of 


» average of these holdings. 


will not weary our readers with multiplying 
evidence that the world’s capital has not 
therefore growing dearer 


We 


been on the decrease and 


and hence more valuable. may, however, be 


permitted one other citation. 
very large—yes, strikingly enlarged—totals of capital 


our banks, bankers, trust companies, manufacturing 
concerns and industrial corporations of every kind 
and sort are using to-day in swinging their extremely 
businesses and Certainly every 


industrial department 


extended ventures. 


financial and is advertising 


bounteous additions to their old-time assets. Does 


not this suggest progress in the country’s accumulation 


treasuries of capital 
Fix thought on the 


of mobile wealth, overflowing 


instead of exhausted supplies? 





Reference is had to the 
| 


single circumstance of relative loanable funds on the 
market seeking employment compared with, say, 
seven years ago. Does it bear any sort of comparison 
with the same class of funds now in like situation ? 

A writer discussing, a week ago, in the columns of an 
esteemed contemporary—a Wall Street financial au- 
thority—this question of change in the price of capital 
and aching apparently to make obvious the idea that 
such a change has taken place, states that so many 
people are obscure in mind as to the meaning of the 
it is very desirable that it should be 
“What then”, he asks 
He answers: 


term ‘‘that 
clearly explained.” 
“is meant by rise in the price of capital.” 
“It is exactly what is meant by rise in anything else on 
the market.’’ That would seem to make the meaning 
clear. But the writer goes on to say that ‘‘the main 
reason for the prevalent. confusion about change in 
price in capital is that such change is not ordinarily 
measured in the terms which mark rise or fall in prices 
of other things.”” That looks somewhat like a direct 
contradiction to the conclusion stated in the previous 
sentence. But such a construction is not, we think, 
what is meant. The writer continues in the develop- 
ment of his thought by asserting that no investor says 
to-day to his broker, ‘‘I want to get $500 instead of 
$400 for my $10,000 capital invested in securities. 
He puts the matter in another way; he states that he 
was satisfied with a 4°% security last year, but that he 
wants a 59% security to-day. And even.this does not 
mean that he insists on a stock paying 5% dividend or 
a bond paying 5% interest. The result would be 
equally attained if, for instance, a given security with 
a 5% interest rate for which bids were made at 125 a 


”? 


year ago were now to get no higher bid than par. So 
far as that security is concerned the price of capital 
would obviously have risen from a 4% to a 5% basis.” 

We have long been surprised at finding so many of 
the individuals we meet from day to day who are well- 
stored with knowledge and possessed with more than 
the average capability in solving knotty points, pro- 
fessing themselves as having an ‘“‘obscure mind” on the 
very point this writer proposed to enlighten his readers. 
His proposal was consequently peculiarly attractive. 
He does not however seem to have been at all success- 
ful in attaining his object or at all happy in his ex- 
planation. Moreover, inasmuch as the investor he 
refers to would have first to convert into cash his hold- 
ings of securities which he is supposed to offer to his 
broker at the ruling price of to-day before he could 
it would puzzle a Solomon 


make the new investment, 


to discover what advantage would accrue by the 


Had he merely said in the 


operation to the investor. 
recent words of M. Leroy-Beaulieu “that the develop- 
ment of industrial enterprises has been too fast for 
stated a 


available capital,” he would have at least 


proposition intelligible to every one, though not bear- 
ing on his proposal. 

It should be 
Beaulieu’s utterance, that he probably had in mind the 
European condition chiefly. Had he 
study to the United States,no doubt a more faithful 
representation of the situation here would have been 
given. Beyond a doubt our disgruntled condition 
should be charged to an utter loss of confidence in 
In other words, the superstructure 


added, with respect to M. Leroy 


confined his 


security values. 


UMI 
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of credit has been undermined, and no value is low 
enough to induce investors to make purchases. 

Somewhat unexpectedly—and consequently evoking 
criticism because the necessity therefor was not ap- 
parent—the Secretary of the Treasury on Wednesday 
announced the recall, for surrender by July 10, of the 
30 million public deposits which had been placed in 
certain depositories by Mr. Shaw on September 27 
1906. Mr. Cortelyou explained his‘ recall of these 
deposits by stating that it was to provide for the re- 
demption of about 36 millions of 4s of 1907 that will 
be payable on July 1. It seems, though, that his 
available cash balance on that date will be amply 
sufficient for the whole of such redemptions without 
requiring the surrender of public deposits. Inasmuch as 
his recall thereof may possibly inject a disturbing 
factor into the monetary situation if offerings of the 
4% bonds shall be tardy, his action, as stated above, 
evoked some criticism. The 30 millions of deposits 
were placed largely in banks located at the chief 
centres and also in several other institutions in cities 
in the West and South. It is calculated that while 
about 10 millions will be withdrawn from New York 
and near-by points,the banks in this city will be re- 
quired to surrender not only that amount—that is, 
not only their own individual deposits—but to pro- 
vide the requisitions from their country correspondents 
for the surrender for these correspondents of their de- 
posits, such requisitions being met out of the balances 
of these correspondents in banks in this city. In 
this way it seems probable that the greater part of 
the 30 millions may be directly or indirectly with- 
drawn from New York banks. The local institutions 
are now carrying low cash reserves; for the remainder 
of the month such reserves will be burdened with re- 
quirements for greatly increased deposits incident to 
preparations for the disbursement, on and after July 1, 
of interest and dividends. Moreover, it seems scarcely 
probable that the payments for the 4% bonds, which 
will then begin, will—because of the fact that holders 
thereof are widely scattered throughout the country— 
be of such volume as to offset thesurrenders of public 
deposits that must be completed by July 10. Con- 
sequently, it appears likely that as the result of this 
recall of public deposits, the money market at this 
centre will be more or less tense, at least for the next 
thirty days. 

If on account of such tension gold exports should 
be checked in volume, through a fall in rates for 
sterling exchange on London, the money market 
might experience some relief. But were the require- 
ments of French bankers, or of the Bank of France, 
for gold to be so urgent as to lead the Bank to continue 
to offer the inducement of advances of credits to gold 
exporters, the time-cost of such exports Would be 
eliminated, regardless of our rates for money, through 
the employment of cable transfers on London for the 
reimbursement of the shippers. The coincident move- 
ment of gold to Paris, when the monetary situation 
here was tense, would therefore doubtless contribute 
to much stress. It may be, though, that the higher 
rates for money here would encourage the negotiation 
of finance bills—bankers drawing ninety-day drafts 
against their foreign credits, and loaning the proceeds 
on our market, expecting that, when such drafts were 
about maturing, they could be profitably covered 





through bills against credits established by exports of 
commodities. In this way the cotton and grain move- 
ment to Europe could be financed with foreign capital. 
Possibly , however, expectations of profit resulting from 
such operations might not be realized, for it is now 
impossible to forecast European conditions, owing to 
the existing state of unrest prevailing and to the 
prospects for its continuance. 

Considering all the circumstances, it would seem 
that it would have been better if Secretary Cortelyou, 
instead of precipitating into the situation, the de- 
ranging factor of the withdrawals of deposits from 
the banks, had permitted such deposits to remain 
unwithdrawn. 

President Roosevelt is unquestionably sincere in his 
desire to allay public anxiety with reference to the ef- 
fects of his policies, but unfortunately whenever he 
makes a speech he says something that tends further 
to unsettle confidence and thus acts in exactly the op- 
posite way from that intended. The two addresses 
he made this week at the Jamestown Exposition are of 
this character. No one likes to criticise the President 
of the United States, and we regret exceedingly that 
we should be obliged to differ with him on so many oc- 
‘asions; but it seems to us that his views and policies 
are simply revolutionary, and cannot be allowed to go 
unchallenged. In this week’s speeches he elaborated 
his ideas regarding a graded income tax and a pro- 
gressive inheritance tax. He strongly advocates both 
and lays particular emphasis on the desirability of the 
progressive inheritance tax. He says the progressive 
principle is peculiarly adapted to the working out of 
the theory of using the inheritance tax for the purpose 
of limiting the size of inheritable fortunes, since the 
progressive increase in the rates—we are using his own 
words—‘may be carried to its logical conclusion in a 
maximum rate of nearly 100% for the amount in ex- 
cess of a specified sum without being confiscatory of the 
inheritance.’’ For ourselves, we are unable to see how 
a proposition which would appropriate the whole of a 
man’s fortune above a certain sum for the benefit of 
the State differs in any essential respect from State 
Socialism, though Mr. Roosevelt takes great pains to 
let it be known that he is opposed to Socialism—in one 
part of his address speaking earnestly of the “superbly 
self-reliant individualism” existing in this country, 
and expressing the hope “that it will never be ex- 
changed for a deadening Socialism.’”’ In arguing in 
favor of the progressive tax on fortunes, Mr. Roose- 
velt throws out the suggestion that ‘‘the tax could be 
made to bear more heavily upon persons residing out 
of the country than upon those residing within it.” 
With capital so hard to obtain at present in the United 
States, owing to the existing lack of confidence, it 
would obviously be a great advantage to have large 
supplies of foreign capital to carry on our extensive 
improvement work, but we hardly think that the sug- 
gestion here made will help us get it. 

The most disturbing part of this week’s speeches, 
however, is the President’s proposal that employers 
shall always be held liable in money damages to em- 
ployees for accidents, even where the accident is the 
result of the employees’ own carelessness. It should 
be understood, too, that the President’s intention in 
this respect is very broad. He does not mean to limit, 
the application of the idea to railroad accidents, 
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but to apply it to accidents anywhere and every- 
where —in industrial undertakings of all kinds— 
so the matter concerns every employer. He says: 
The great increase in mechanical and manufac- 
turing operations means a corresponding increase in 
the number of to the wage-workers em- 
ployed therein, both preventable 
and inevitable the work is done 
for the employer, and therefore ultimately for the 
public, it is a bitter injustice (he argues) that it 
should be the wage-worker himself and his wife and 
children who bear the whole penalty.’ He declares 
emphatically that “legislation should be had, alike 
from the nation and from the States, not only to guard 


accidents 
these including 
accidents. As 


, 


against the needless multiplication of these accidents, 
but to relieve the financial suffering due to them.” 
He makes bold to say that ‘‘there is no sound economic 
reason for distinction between accidents caused by 
nevligence and those which are unavoidable,’ and he 
thinks ‘‘the law should be such that the payment of 
these accidents will become automatic instead of be- 
ing a matter for a lawsuit. Workmen should receive 
a certain definite and limited compensation for all 
accidents in industry, irrespective of negligence.” 
He adds that ‘“‘when the employer, the agent of the 
public, on his own responsibility and for his own profit, 
in the business of serving the public, starts in motion 
agencies which create risks for others, he should take 
all the ordinary and extraordinary risks involved.” 
Lest the employer should fail to see any advantage in 
such an arrangement, Mr. Roosevelt at once proceeds 
to show him what he would gain—the employer would 
“gain a desirable certainty of obligation and get rid 
of litigation to determine it.”’ 

The President then excoriates the railroads for their 
effort to have the Employers’ Liability Act passed by 
Congress last year declared invalid. He speaks of 
“the extreme unwisdom of the railway companies in 
fighting the constitutionality” of that Act. He 
says “no law is more emphatically needed, and it 
must be kept on the statute books in drastic and thor- 
ough-going form.’ In order that there may be no 
misunderstanding of the President’s position in that 
regard, we quote the following paragraph in full. 

“Tf it is proper for the Federal Courts to issue in- 
junctions in behalf of railroads, it is proper that rail- 
roads should be held to a strict liability for accidents 
occurring to their employees. There should be the 
plainest and most unequivocal additional statement, 
by enactment of Congress, to the effect that railroad 
employees are entitled to receive damages for any acci- 
dent that comes to them as an incident of the perform- 
ance of their duties, and the law should be such that 
it will be impossible for the railroads successfully to 
fight it without thereby forfeiting all right to the pro- 
tection of the Federal Government under any circum- 
stances.” 

We shall not attempt to combat these ideas further 
than to quote what Chairman James J. Hill of the Great 
Northern Railway said with reference to the matter 
in an interview this week. Mr. Hill, after expressing 
the opinion that the Government will ultimately be 
forced to lend its credit to finance the needs of the 
railroads, since their credit has been ruined, was asked 
what he thought about the proposition to compel the 
railroads to compensate all men injured in their em- 
ploy, whether through their own fault or not. Here is 
what Mr. Hill had to say, and it appears to us that his 
argument is unanswerable. ‘‘The employee question 





what good could come of such a law. A railroad em- 
ployee told a confidant that he was going to sell his 
forefinger for $20,000. He wasaswitchman. It was 
not long before the railroad nipped off his forefinger. 
The switchman offered to compromise for $2,000. 
The matter is still in the courts. The law in question 
would probably broaden the market for fingers and 
toes, but that it would do any one good is inconceiv- 
able.” The reader will not fail to perceive the point 
of this remark. A law such as that advocated by the 
President would be placing a premium on accidents. 
Employees would have a direct interest in having acci- 
dents occur, since they would afford the basis for the 
recovery of damages for injuries, however trifling. 

The iron and stee! markets appear to be rather quiet 
just now, though there are no visible indications of a 
reaction. It is not thought that the Milliken failure 
will have any adverse effect on the trade. Iron pro- 
duction is being maintained at high figures, and the 
statistics collected by the ‘‘Iron Age”’ of this city show 
that a new record in that respect was made in May. 
Our contemporary says that the coke and anthracite 
furnaces produced 2,294,005 tons of pig iron in May, 
which compares with 2,219,242 tons in April, and is 
the very largest monthly output ever reached. It 
appears, however, that the rate of production in May 
scarcely increased at all. Total output for the month 
was larger simply because May contained 31 days and 
April only 30 days. The daily product in May was 
74,001 tons, in April 73,975 tons, showing very little 
difference. It is pointed out that the excessive rainfall 
throughout the country in May affected output so that 
the performance of many furnaces was less than in 
April, the increased number active saving the situation 
from an actual decline in the rate of output. The 
“Age” says that Illinois, and Colorado 
made gains in output and Alabama for the first time 
in months took a real stride forward. It appears that 
on June 1 the capacity of the furnaces in blast was not 
quite equal to that for May 1, being only 522,520 tons 
per week against 523,912 tons. It seems unlikely 
therefore that June will record much if any further 
expansion in production. 


Wisconsin 


All that Governor Hughes says in criticism of the 
two-cent bill, in vetoing it, is unassailably true. It may 
be that some road can live upon such a maximum rate, 
and it is possible that some could even do so without 
raising commutation rates, which are lower. The 
probable effect upon the roads is not the worst feature; 
the headlong impulse to follow a bad example which 
has produced enactment of such a law in some eighteen 
States in this present year, all of them without any 
precedent inquiry whatever, is in the highest degree 
blameworthy. Such lawmaking is worse than un- 
businesslike; it must be deemed a remissness in duty 
and an evidence of insensibility to the obligations of 
delegated power, while the public indisposition to 
watch legislatures and hold them to a strict accounta- 
bility is an unfavorable symptom in affairs. We are 
becoming too much governed by our feelings and too 
little held in check by deliberate judgment. Impulse 
is a bad counsellor in business. The point that any 
amount of mishandling of railroads by individual 
managers does not justify reprisals upon the roads so 
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mishandled might have been brought out somewhat 
more distinctly, yet Governor Hughes does say that 
arbitrary reprisals are not warranted and that “in 
dealing with these questions democracy must demon- 
strate its capacity to act upon deliberation and to deal 
justly.”” The following is well said, however, and 
cannot be too strongly urged: 

“Tt is of the greatest importance that not only rail- 
road corporations should be compelled to respect their 
public obligations but also that they should be per- 
mitted to operate under conditions which will give a 
fair return for their service. Upon this depends not 
simply the security of investors but the security of their 
employees and the protection of every form of industry 
and commerce through the maintenance and extension 
of necessary transportation facilities. Nothing could be 
more opposed to the interests of the community as a whole 
than to cripple transportation corporations by arbitrary 
reductions of earnings.” 

It is a surprise to us that, notwithstanding the fore- 
going, the prime reason stated for the veto is that the 
bill would anticipate and get in the way of Governor 
Hughes’s pet plan, the Utilities Commission scheme, 
to which the business interests of the State must now 
submit, unless the courts find cause for intervention. 
‘‘There is a better way,” he says. It is impracticable 
for the Legislature to investigate; the obvious course 
is therefore to provide a body which can investigate 
and can act with wisdom and full power, &c. The 
argument is already familiar. But we have no guar- 
anty, nor is there any good reason to expect, that this 
body will be either wiser or more honest than lies in 
men to be, or that they will be able to determine 
satisfactorily problems to which no single body of 
referees can ever be equal. The impossibility of a 
good result of such an over-comprehensive attempt 
will become evident in course of time, when we shall 
remember once more the private ownership of railroads, 
which is now forgotten in an exaggerated idea of their 
public duty; and when we discover that transporta- 
tion is too large a subject to be brought into party 
politics. Meanwhile, it is some satisfaction to note 
that the veto seems to be at least one break in the rush 
to foree down fares. 


A correspondent of the “‘Sun”’ raises an interesting 
question as to the bearing of the unconstitutionality of 
the present apportionment law of this State upon the 
validity of Acts passed by the present Legislature. 
Chief Judge Cullen of the Court of Appeals cited 
approvingly a Connecticut decision in what seems to 
be the leading case on the effect of acts of de facto 
officers and bodies. In that case it was said: 

“The de facto doctrine was introduced into the law 
as a matter of policy and necessity, to protect the in- 
terests of the public and of individuals where those 
interests were involved in the official acts of persons 
exercising the duties of an office without being lawful 
officers. When, therefore, in civil cases the 
public or third persons had knowledge that the officer 
was not an officer de jure, the reason for validating the 
acts to which they submitted, or which they invoked, 

ailed, and the law no longer protected them.” 

The situation is that the apportionment law under 
which the present Senate was chosen has been pro- 
nounced unconstitutional. The Senate exists therefore 
de facto and not de jure. As a matter of necessity 
and to avoid confusion, it has power, as a de facto 
body, to enact a constitutional apportionment, and if 
it fails to do this the next election must be according 





to an older apportionment. How far the acts of a de 
facto Senate in the line of general legislation are valid 
isa question. The ‘‘Sun’s” correspondent seems to go 
too far in suggesting that the Senate has no power to 
enact an apportionment law, for this would produée’the 
confusion which the Court of Appeals wished to avoid. 
An examination of the decision of the Court and of the 
Connecticut decision cited therein shows no’ distinct 
treatment of this question, but the inference is plain 
that a de facto body can do valid acts only within the 
limits of necessity. No layman can venture an 
opinion as to what the Court of Appeals may do when 
the question comes before that tribunal, yet the view 
which it might take as to the Utilities law, for example, 
is an interesting one. Viewing that law, the Court 
may perhaps say that here is a piece, not of ordinary 
and necessary, but of very extraordinary and radical 
legislation; that it is something as to which no demand 
for immediate action existed; hence that a body un- 
constitutionally elected and thus capable of exercising 
only de facto powers is not competent to commit 'the 
State in such a manner to a wholly new exercise of legal 
functions. It would be rash to say that the Court will 
take such a view; but we suggest it as a possibility, 
since the decision already given clearly implies that 
things not strictly lawful may be submitted to, per 
necessity, up to the line where such necessity ceases. 
The death of John T. Morgan, one of the two ven- 
erable Senators from Alabama, is a distinct loss to the 
Senate and country. He was a man old-fashioned in 
his conservatism, in his conception of public duty, in 
an unshakable integrity which no temptation could 
even approach,and in his strong view of the original 
balance of powers and of the importance of ‘preserving 
the rights of the States. This latter view is, unfortu- 
nately, rapidly becoming dim in the present continual 
straining to centralize and produce the “strong govern- 
ment’? that seems to be just now the popular ideal. 
Mr. Morgan was also distinguished—and in a Seriate 
of higher average quality than the country now pos- 
sesses he would have been distinguished—for strong 
personal convictions and force, as well as great indus- 
try and range of knowledge. When he knew a thing, 
he knew it somewhat too surely and unchangeably, as 
men of marked individuality are apt to feel that they 
know. He showed this in a marked degree in‘ his 
course on the canal. Having decided—presumably 
because he thought the commercial interests of the 
Gulf States would be better advanced thereby—that 
the Nicaraguan route was the proper one, he was im- 
penetrable on that subject, and he fought ‘for that 
route to the last with unflagging zeal and foree. There 
‘an be no reasonable doubt that he was mistaken, but 
he was honest about it, and it is rather a sad comment 
on the present time to have to say that an honest con- 
viction and an unbending adherence to honest con- 
victions are some title to distinction. We have too 
few really able men in public life now, and although 
statesmanship is not a lost possession, the country will 
be fortunate if it calls to the front new men who shall 


‘reproduce the virtues and fame of the elders who have 


gone. 

The report of the Department of Agriculture on the 
condition of cereal crops June 1, issued on Monday, 
has served to materially modify or remove the exag- 
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gerated ideas recently held of the damage done to 
wheat by adverse weather. But that the tendency 
toward exaggeration should be more marked than 
usual this year is not surprising when the lateness of 
all vegetation is considered. Cold and rainy weather 
during April and most of May having seriously checked 
development of all plant life, crops are naturally well 
behind an average season in development, and there- 
fore to the unskilled observer present an unfavorable 
appearance. Thus, too, pessimistic reports are unin- 
tentionally circulated. But backwardness is given 
too much weight as an unfavorable element in deter- 
mining condition. It is not unreasonable to suppose 
it has been a too important influerice in the recent 
Department report, even though that report was more 
favorable than generally expected. That a crop is 
late is not in itself an unfavorable feature, but such a 
condition is a serious drawback unless future weather 








be propitious. 

Principal interest in this June 1 report naturally 
ventres in wheat, and, as intimated above, the situa- 
tion appears more favorable than private advices have 
indicated. The general condition of winter wheat at 
77.4 records a deterioration of 5.5 during the month 
of May, and compares with 82.7 on June 1 1906 and 
a ten-year average of 81.1. Some of the more import- 
ant producing States make a very unfavorable com- 
parison with a year ago, damage by insects as well as 
by the weather being responsible therefor. For in- 
stance, Texas condition is put at the extremely low 
point of 44 against 87 on June 1 a year ago, Oklahoma 
60 against 90, and Kansas 60 against 74. On the other 
hand, however, Indiana, Michigan, Missouri, Illinois 
and Pennsylvania have maintained or improved upon 
the condition reported May 1, and the last three named 
show higher percentages this date the current year 
than last year. The lower general average condition 
of winter wheat this year is, however, a less important 
feature of the situation than the extensive abandon- 
ment of area referred to in the May 1 report. The 
original planting last fall embraced 31,655,000 acres, 
or nearly 7% more than the area harvested the 
previous season. The abandoned territory comprised 
over 314 million acres, all States sharing therein more 
or less, in Texas over two-thirds of the wheat area 
being thrown out, and in Oklahoma about one-third. 
The land from which a crop will be gathered exhibits, 
therefore, a decrease of 5% from a year ago. 

According to the Department returns the spring- 
wheat area of the country has been reduced on the 
average about 794, making the amount of land under 
that crop about 16,464,000 acres this year against 
17,706 ,000 As in the case of winter 
wheat, the average condition of the crop June 1 was 
lower than at the same time in 1906, being stated at 
88.7 against 93.4 and a 10-year average of 93.3. 
The acreage under oats is reported to have been in- 
creased 1.794, and the average condition is given at 
81.6 against 85.9 June 1 1906. 

In its report on cotton acreage and condition, issued 
on June 4, the Department practically admitted the 


acres in 1906. 


serious error it had been drawn into in the spring of. 


1906, in the matter of area planted, by adding about 
314 million acres to the total as then reported. But 
it is a question whether it will not be necessary for it 
to also correct its figures of the 1907 planting. In our 
own investigations of the subject of cotton area the 
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only influence we could find working against a largely 
increased planting was the weather, and that, in 
hindering preparation of some land, served to cause a 
modification of original intentions. At the same time, 
the stimulus of high prices was potent enough to cause 
some addition to area in about every State. But 
the Department reports decreases ranging from 4 to 
6% in such important producing States as Alabama, 
Mississippi, Louisiana and Arkansas, and a total in- 
crease for the whole country of only 11,000 acres, or 
three hundredths of one per cent. Its tigure of con- 
dition, however, was quite generally accepted as 
correctly defining the situation on May 25. 

While weather conditions on the whole are not yet 
normal, it is gratifying to note that they have in the 
main been favorable since the first of June, and already 
advices covering improvement in condition of all 
crops are current. It is remarked, however, that the 
weather is yet rather cool for corn. Advices from 
abroad speak of improvement in crop conditions but 
indicate that although good crops of wheat are expec- 
ted in France, Spain and Italy, the out-turn from most 
other European countries will be much below the aver- 
age in quantity. 

There was no change in official rates of discount by 
any of the Etiropean banks this week; compared with 
last week, unofficial or open market rates were 4 
of 1% higher at London and at Berlin and Frankfort 
and steady at Paris. The European securities markets 
were irregular at the close of the week. The London 
bi-monthly settlement was concluded with but two 
small failures, and these had only a slight influence; 
foreign stocks were heavy in sympathy with Paris, 
which was depressed because of selling of internation- 
als. <A report which was current at Paris during the 
week that Russia contemplated the issue of a foreign 
loan for 50 million dollars was authoritatively denied; 
it was also officially stated that the Russian Govern- 
ment does not intend to raise any foreign loan this vear, 
having decided to make up any deficiency by an in- 
terior loan, which deficiency is estimated at 140 million 
dollars, though, if the revenues continue satisfactory, 
this will probably be reduced by about one-half. 

The striking feature of the statement of the New 
York Associated Banks last week was the reduction in 
the surplus reserve by $6,801,925, to $5,980,525. This 
was the result chiefly of a loss of $9,065,200 cash 
through gold exports and large customs receipts, 
which loss was only partially offset by the net move- 
ment of money from the interior. Loans were ex- 
panded $1,514,300 and deposits were reduced by $9,- 
053,100. ‘The bank statement of this week is expected 
to reflect. among other items, a loss of cash due to the 
bringing over from last week of the then unaccounted, 
for averages, representing gold withdrawn for export 
in the closing days of that week, and also receipts in 
excess of disbursements by the Sub-Treasury. The 
2 millions withdrawn on Friday of this week for ship- 
ment to Paris to-day (Saturday) will count in the bank 
statement for only one-sixth of the amount, owing 
to the bank average system. 





The market for money was only slightly affected 
this week by the unfavorable bank statement of the 
previous week, and, until Wednesday, there were com- 
paratively low rates for money on call. Then indica- 
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tions of a considerable loss of cash that would result 
from Sub-Treasury operations and from last week’s 
late withdrawals of gold for export to Paris caused an 
advance in the call loan rate to 3%. The announce- 
ment that was made public on Thursday of a call by 
Secretary Cortelyou for the surrender by July 10 of 
30 millions public deposits, that were placed in deposi- 
tories by his predecessor last September, did not seem 
to have any affect upon the market for day-to-day 
money, for the average on Thursday was only 24%. 
On Friday, however, the engagement of 2 millions 
gold for export caused an advance in call money to 
34%. There was a firmer tone for all fixed-date 
loans, owing to a good demand and moderate 
offerings. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 344% 
and at 134%, averaging about 214%; banks and trust 
companies loaned at 2% as the minimum. On Mon- 
day and on Tuesday loans were at 244% and at 2% 
with the bulk of the business at 244%. On Wednes- 
day transactions were at 3% and at 2% with the ma- 
jority at 234%. On Thursday loans were at 24% 
and at 134% with the bulk of the business at 244%. 
On Friday transactions were at 344% and at 24% 
with the majority at 244%. Time loans on good 
mixed Stock Exchange collateral were firm, and for 
the shorter dates especially, because of expectations 
that the requirements for the July settlements, 
amounting to 175 millions, for payments on account of 
New York City borrowing, and also the recalls of pub- 
lie deposits, would contribute to some tension within 
the next thirty days. Quotations for this period of 
maturity were 384%; for sixty days 34@4%; for 
ninety days 4@44%; four months 444%; five months 
484%, and for six to sevenmonths 54@5%%. There 
were liberal offerings of commercial paper, but the de- 
mand was light because of disquieting rumors affecting 
the standing of mercantile and manufacturing houses, 
which most likely were based upon the failure this week 
of a construction concern. Rates were 54@6% for 
sixty to ninety day endorsed bills receivable, 54@6% 
for prime and 64% for good four to six months single 
names. 


The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 334@3%%%. The 
open market rate at Paris is 33¢% and at Berlin and 
Frankfort it is 4844 @47%%. According to our special ca- 
ble from London, the Bankof England gained £229 ,364 
bullion during the week and held £35,003,731 at the 
close of the week. Our correspondent further advises 
us that the gain was due to heavy imports from India 
and purchases in the open market. The details of the 
movement into and out of the Bank were as follows: 
Imports, £545,000 (of which £250,000 from India, 
£5,000 from Australia and £290,000 bought in the 
open market); exports, £335,000 (of which £200,000 
to Egypt, £30,000 to Malta and £105,000 to South 
America), and receipts of £19,000 net from the interior 
of Great Britain. 





The market for foreign exchange has been quiet 
though generally firm this week, influenced by a good 
demand for remittance and by a scarcity of bankers’ 
bills. Mail service has been limited, which will in 





great part account for the inactivity in the market, 
and the inquiry in the middle of the week was chiefly 
for Saturday’s steamer. The pendency of the London 
Stock Exchange settlement had no particular influence 
on cables, owing to the comparatively light trading 
during the fortnight in Americans. One feature was 
the negotiation of finance bills in anticipation of an 
opportunity for procuring cover for them in September 
with the proceeds of discounted commodity drafts 
against cotton and wheat. Another feature was the 
drawing of a round amount of francs, supposed to be 
against a matured installment of a corporation loan. 
One remarkable circumstance was the absence until Fri- 
day of engagements of gold for export to Paris, and this 
was the more noticeable because in the previous week 
there had been an urgent inquiry for the metal for this 
purpose. The reason for this absence of a demand 
for gold for export was the very narrow margin of 
profit on the operation, owing to the rise in the rate for 
exchange at Paris on London of two centimes, com- 
pared with last week, and the fall on Monday of 10 
points in sterling at New York on the British capital; 
these changes in the factors governing gold exports 
prevented the engagement of the metal for shipment on 
Tuesday. The rise in Paris checks was probably due 
to purchases to cover gold in transit from New York 
and the fall in sterling was attributed to a temporary 
relaxation in the demand. While there were on Tues- 
day some tentative inquiries for gold by two bankers, 
who apparently contemplated the shipment of $500,- 
000 each, none was secured, though then conditions 
were more favorable for the movement because of a 
fall of half a centime in exchange at Paris on London 
and a recovery in sterling at New York on the British 
capital. The fact that no effort was made to procure 
gold for shipment by Thursday’s steamer suggested the 
possibility that the Bank of France had withdrawn its 
offer of inducements for gold shipments hence. It was 
thought probable that such might be the case for the 
reason that French bankers had refrained from com - 
petition for the Cape gold which was offered in 
the London market on Monday; this seemed to indicate 
that the French bankers had obtained a sufficient 
amount for their own or the Bank’s present needs. 
It appeared, however, upon inquiry, that no change 
had been made by the Bank in its policy of assisting 
gold imports from New York, and it was expected 
that when conditions became more favorable, the ex- 
port movement would be resumed. Such conditions 
were favorable on Friday by reason of an advance in 
sterling at New York on London to the highest rates of 
the week, and 2 millions gold were then engaged for ex- 
port to-day (Saturday). Some of our bankers 
expressed the opinion that if, because of an ad- 
vance in the rates for money, exchange should be 
actually or sentimentally affected, gold exports might 
be temporarily checked. Others thought likely that 
if the Bank of France still needed gold its offer of 
assistance to American shippers would attract the 
metal, through the elimination of the time-cost, or 
interest on the gold while it was in transit, even 
though money should advance, provided, howeyer, 
exchange at New York on London were not greatly 
depressed by reason of the higher money rate. 
Nominal quotations for sterling exchange are 4 8414 
for sixty-day and 4 874@4 88 for sight. On Satur- 
day of last week the market was irregular and, com- 
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pared with the previous day, long fell 10 points to 
4 8365@4 8375, short rose 5 points to 4 8705@4 8710 
and cables 5 points to 4 8755@4 8760. On Monday 
the tone was heavy and long declined 10 points to 
4 8360@4 8365, short 10 points to 4 8695@4 87 and 
cables 15 points to 4 8740@4 8745. On Tuesday long 
recovered 10 points to 4 8370@4 8375, short 10 points 
to 4 87@4 8710 and cables 10 points to 4 8750@4 8755. 
On Wednesday the market was dull and unchanged for 
long and for cables; short was 5 points lower at 4 87@ 
48705. On Thursday long was 5 points higher at 
4 8370@4 8380; short cables were unaltered. 
The tone 
points for short and for cables. 


and 


was strong on Friday at an advance of 10 


The following shows daily posted rates for sterling 








exchange by some of the leading drawers. 
" ce ! | 
Fri., Mon., | Tues., | Wed., | Thurs. Fri., 
J une 7) June 10|June il June 12) J une 13 June i4 
Brown 60 days 4 84% S455 8414 8414 8414 
Brothers & Co Sight 4 88 88 88 SS &8 
aging 60 days 4 8434 844g | 8434 s4} 84} 
& Sight 4 871g 874 8744 SS 88 
Beak British 60 days 4 8414 84% 844% 8434 84! 
North Americ Sight 4 87% 87% S716 8746 88 
Bank of 60 days 4 84! S46 84% 844 8414 
Montreal Sight 4 8714 8744 | 874 8744 8744 
Canadian Bé uns 60 days 4 84% S446 8414 S4by 845 
of Commerce Sight 4 874% 8744 | 87} 87% 87} 
Heidelbach, Teke l- 60 days’ 4 8444 S84! s4! S4ho 84! 
heimer, & Co Sight 4 88 SS SS SS SS 
Lazard 60 days 4 8444 84! 841 84} 8444 
Freres . Sight 1 88 8S SS 88 88 
Merc “atone Bank 60 days 4 84! 8414 846 3 8446 84! 
of Canada Sight 4 87! 8744 | 87% 8744 | 8744 87'4 
' 





The market closed on Friday at 4 8370@4 8380 for 
long ,4 8710@4 8715 for short and 4 8755@4 8765 for 
eables. Commercial on banks 4 8345@4 8355 and 
documents for payment 4 823¢@4 8410. Cotton for 
payment 4 8234@4 83. Cotton for acceptance 4 8345 
@4 8355 and grain for payment 4 84@4 8410. 


The following gives the week’s movement of money 


to and from_the interior by the antad Y ork banks. 


| Re ired by Shipped by Net Interior 
4 1907. eee Banks. N. Y. Banks. Movement. 
~ $7, 103, 000 $5,194,000 Gain $2.: 209 000 
1,647,000 1,146,000) Gain 501,000 


Week* ending June 


Currency 
Gold 


Total gold and legal tenders --.-- $9,050,000 ” $6, 340. 000) Gain $2,710,000 





With Sub- Treasury operations and gold exports the 
result is_as follows. 








Into 
Banks. 


Out of 
Banks. 


Net Change in 
Week ending June 14 1907. | Bank Holdings. 


$6. 340, 000 Gain $2, 710,000 000 
30,100,000|Loss 6,900,000 


~ $9, 0: 50 000 
23,200,000) 


Banks’ interior movem't as above 
Sub-Treas. oper. and gold exports. -_| 


Total gold and legal tenders. - $32,250,000] $36,440,000|Loss $4,190,000 


cman of bullion 


The following table indicates the 
in s the prine ipal European banks. 





June 13 1907. June 14 1906. 









Bank of — - — — —- ~--— 
Gold. Silver. Total Gold. ‘Site eT. Total 
} £ £ £ £ £ 5 
England 35,003,731 35,003,731) 34,767,926) 34,767 ,926 
France 108,963,050, 39,7 76,717 117,677,751, 42,642 ,585,160,320,336 
Germany a! 35,502,000 11,8: 36,000! 37,440,000) 12,480,000) 49,920,000 
Russia 116,304,000 t 122,782,000 100,291,000, 5,725,000 106,016,000 
Aus-.Hunb 45,600,000 12 704, 000, 58,304,000 46,619,000) 12.76 96,000 59,415,000 
Spain 15,520,000) 25,618,000 ~ 15,140,000) 3 39,659,000 
Italy 32,291,000, 4,944,700, 37 * 28 647, 000 32,633,300 
Neth'lands, 5,334,500 5, 800) 10,970, 300 21,900: } 11,278,900 
Nat.Belg.a, 3,331,333} mane 4,997,000! 3,334,000 5,001,000 
Sweden 4, 144, 000 4,144,000 3,878,000 3,878,000 








Tot. week 401, 993. 614 108,593 82 3341: 510,587 ,448 3 316 109, 572. 885 5 502. 889 462 
Tot. prev. 400,088,239 108 368 930/508 ,457 ,169 386,976 544109, 128,454 496,104,998 











a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as these banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in- 
stead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds. has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement is about 
one-quarter of the total. 





THE PRICE OF CONSOLS. 

The further decline in British consols,to the lowest 
actual price reached in sixty years, has naturally 
attracted world-wide attention. The price of 83 9-16 
quoted last week compares with the low price of 8414 
at the:time of Wall Street’s “‘March panic” three months 
with the low mark of 89% for the year 1903, 
when the reduction in the consols interest rate and 
the Boer War expenses had their full effect; with 845°, 
reached in the Overend-Gurney panic of 1866, and 
with 80 in 1848, a year of severe financial depression 
in England. Not since the last-named date has the 
price of consols touched so low a figure as this month’s. 
Comparisons of this sort, however, manifestly ignore 
the fact that consols to-day pay but 244% interest, 
as against 234% between 1888 and 1903, and 3% prior 
to that date. In other words, the actual price may 
be lower to-day than on given occasions in the past, 
the standing of consols, measured by the net 
may be considerably higher. For 
consols in 1848 would 
not SO, 


ago; 


and yet 
yield to investors, 
example, the yield on the 3% 
have required, for a 244% security, a price, 
but 6634 

There are other qualifications in the deductions to 
be drawn from this year’s low price, to which we shall 
refer. Nevertheless, the fact of the continuous decline 
in price of this “‘premier security ,” and the further fact 
that its present net yield of 3% compares with a net 
yield of only 234% when it touched the high price of 
113% in 1897, are phenomena of interest and sig- 


nificance. In general, the causes underlying this 
decline are plain enough. Heavy issues of new war 


loans by the British Government during the Transvaal 
contest; suspension at the same time of purchases for 
the sinking fund; profusion of other high- 
grade investment securities, and, more recently, the 
great demand and high bids for capita! to use for other 
purposes, would be sufficient to explain even a more 
serious decline than this has been. The resultant situ- 
ation is not, as we take it, that holders of consols are 
selling because the investment dissatisfies them, but 
that new buyers are not attracted into the market 
on anything like the old basis, and that therefore 
every closing out of an estate comprising large consols 
investments serves to cause a renewed break in the 
market. Possibly we might add to this adverse cause 
the fact that the British Government—very unscien- 
tifically and unjustly, in our opinion—charges up the 
income tax against all consols interest payments, 


issues of 


and deducts that tax from the remittances, whether . 


the holders are Englishmen or foreigners. The effect 
of such a policy, at a time when England has been 
relying as never before on outside markets for its in- 
vestment capital, and when the British income tax 
is confessedly at an abnormal figure for a time of peace, 
should be manifest. 

But granting all these facts, some interesting con- 
siderations remain in the matter of British consols 
to which we wish to call attention. In the first place 
not only is comparison of the price of consols with 
their price in other years misleading, but it is equally 
misleading to assume that consols are suffering more 
than other high-grade securities from the general rise 
in the rate paid for capital. With our own United 
States bonds, where a 2% issue, redeemable in 30 
years, sells above 104, the British security obviously 
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makes poor comparison. Most people are, however, 
familiar with the peculiar circumstances which regu- 
late and support on a virtually artificial basis the price 
of our national securities. Such an instance as the 
fall in price of New York City bonds is much more to 
the point; or, if comparison is desired with bonds of 
other high-grade governments, the London ‘ Keono- 
mist” lately published the following very interesting 


table, showing the net yield to-day and ten years ago | 


of a selected list of such securities. 








| End of March 1907 End oj March 1897. 
Equiv. Equiv. 
at Yield. Rate. Price. at Yield. 

| 243%. | £8. 4d. 2%%. | £8.d. 
British consols_- | 2 85 3-16 2, 18. 9) 23g (112 11044 2, 5,3 
French rentes__ . | 3 95 78°4 3, 3. 8}! 3 102% 85% 2, 18, 6 
German consols_.| 3 83 684 3. 13. 2'| 3 97 79% 3. 3,0 
Prussian consols..| 344 | 94 63% 3, 19, 3'| 4 103 64 3, 18, 3 
Hung’n gold rente} 4 94 58h 4, 6,0, 4 102% 63% 3, 19,0 
Italian rente__...| 5 102 6345 3, 19, 3)) 5 S878 55% «4, 10, 6 


It should be plain from these comparisons that, on 
the whole, British consols have not been suffering 





worse than the general run of public securities. 

One further consideration arises, however, to which 
in our judgment even the English financial critics 
have given secant attention. As is generally known, 
British consols up to 1888 were virtually irredeemable; 
that is to say, though they were purchased annually 
in large quantities for the sinking fund, no fixed date 
was assigned at which the Government was required 


to pay off the entire debt. In April of that year Mr. : 


Goschen, then Chancellor of the- Exchequer, put through 
his important conversion scheme. Confronted, as he 
believed the British Government to be, with a per- 
manent fall in the general interest rate and with a per- 
manent rise in the national surplus revenue, Mr. 
Goschen had announced that on thatdate the 3°% con- 
sols then outstanding should be paid off, with, however, 
the option to holders, of conversion into 234 per cents. 

This latter interest rate was to continue until April 
1903 when it was to fall again to 244%. As a further 
step towards keeping the interest on British public 
debt in line with what Mr. Goschen expected of the 
market, it was further provided that in 1923 the new 
consols issue should mature. What has happened 
since is familiar to every one. Mr. Goschen judged the 
immediate future correctly; so much so, that the 
whole outstanding list of consols was converted will- 
ingly into 234 per cents. But he made the mistake, 
not at all uncommon among the most brilliant finan- 
«iers, of assuming too much for the longer future. 
How seriously the second reduction of interest, pro- 
vided in his plan for 1903,complicated British finances 
at that time will hardly have been forgotten. The 
point to notice now, however, is that under the stipu- 
lations with which the 1888 conversion plan was car- 


/ 


ried out, the present 214 per cents may be redeemed, 
at the pleasure of the Government, in 1923. Whether 
this option will then be exercised depends no doubt 
on the state of the market at that time. If consols 
were to be called in for redemption at that date— 
whether to reduce the public debt or for refunding at a 
lower rate—buyers at the present price of 84 or there- 
abouts will, sixteen years hence, be able, under this 
proviso, to recover par. The difference between this 
present price and the redemption figure is 16%; in 
other words, investors in consols at this month’s 
quotation, who hold the security until the day of its 
redemption, will, in case of such redemption by the 
Exchequer, have added 1% per annum to the 


216% (less income tax) paid annually by the Govern- 
ment. We do not imagine that this fact will very 
greatly impress markets imbued, as the present mar- 
kets are, with an idea of getting abnormally high re- 
turn on perfectly sound securities. But the time may 
come when such calculations will assume the first 
place in the London market’s plans. 





ONE TRUST THAT SURVIVES. 

| it is rather singularthat in the apparent public aver- 
sion and antipathy to trusts in trade, the doings of 
another trust, which has been much in evidence of 
late, should be completely overlooked. In speak- 
ing of “trusts” we are using the word in the sense it 
is ordinarily employed, as something reprehensible 
and unserupulous. In common parlance « trust is a 
body or organization which rides roughshod over every- 
thing in its path—crushes out and stifles all opposition, 
knows no will except its own, has no purpose save to 
promote its own interests, is concerned only to main- 
| tain its own supremacy, and stops at nothing to attain 
its ends. 

| We confess that we know of no trusts in the merean- 
tile or financial world that measure up to this standard, 
though trade combinations are everywhere represented 
as being of an evil type. But the deseription fits ac- 
curately the new trust that has recently risen into 
prominence. We mean the political trust—the party 
caucus. Caucus rule was supposed to have been rele- 
gated to limbo a generation ago. Its activities then 
had become so pernicious that it was left absolutely 
without friends. Nothing bad enough or strong 
enough could be said about it or against it. The man 
who yielded to its dictates was everywhere regarded 
as having forfeited all claim to decency, independence 
and impartiality; he was treated by the independent 
class as being nothing more than a tool in the hands of 
party leaders, and his course held up to publie obloquy. 
So general was the feeling of public disapprobation 
that even the machine leaders were forced to bow to 
the popular will, and by degrees the caucus dropped 
out of existence, at least as far as legislation was con- 
cerned. The politicians could not afford to rest under 
the charge that legislation was being enacted, not on 
its merits, but at the behest of the party leaders. 
Hence, for a time, caucus rule disappeared.  Criti- 
cism, deserved and unmitigated, had shamed it out of 
existence. 

But we are living in a new era. Old principles, old 
rules and precepts, codes of ethics that formerly found 
universal acceptance, apparently no longer bind men. 
By some legerdemain which it is difficult to explain, 
except on the theory that blind infatuation for the 
social will-o’-the-wisps that are being dangled enticingly 
before the public eye have dulled the moral sense, we 
have lost our perception of right and wrong. So we 
no longer speak with contempt of the thing that yes- 
terday we denounced as vicious and indefensible. In 
this state of affairs, the party leaders have seen their 
opportunity, the caucus has been revamped and re- 
vived. It is again being made to do duty in the old 
way. 

Quite notably, too, caucus rule is finding most 
marked exemplification in the enlightened State of 
New York. The caucus has a great amount of achieve- 
ment to its credit at Albany this season. Consider 





what a deal of legislation has been accomplished 
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through and by it during the last few weeks. All the 
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ago were most bitter in their criticism of caucus rule 


important measures of the session have been forced | were now silent—people generally independent in 


through by it and by it alone. This means that these 
pieces of legislation do not represent the untrammeled 
will of our legislators. If they had been allowed to act 
in accordance with the dictates of their judgment, 
these new laws , 


could not have been enacted. A caucus, or trust, has 
told these legislators what to do, and has compelled 
them to yield obedience to its mandate as relentlessly 
and as mercilessly as the tyrants we read about in 
history. 

What the result would be when each legislator was 
free to express his own will was clearly shown in the 
vote on the Kelsey removal proposition. The propo- 
sition failed, as everyone knows. In the public ex- 
citement of last vear a lot of insurance legislation had 
been put on the statute books. These laws proved un- 
workable, as was shown by the fact that the counting 
of the vote cast at the election of insurance company 
officials last December extended over a period of sev- 
eral months, and in the case of one of the companies 
is not even yet finished. It became necessary, in the 
estimation of those who wield the caucus, to do some- 
thing more to demonstrate how our legislators and high 
officials are ever the servants of the people. The 
Insurance Superintendent, with a record of some er- 
rors against him, though of a blameless character, was 
ready to hand and could serve as a vicarious sacrifice. 
But the Senate, with each member free to act in accor- 
dance with his volition, refused to do the part of 
executioner. 

It then became necessary to resort to heroic meas- 
ures. There was the Public Utilities Bill. If the 
recalcitrant senators were not brought in line, this 
measure might fail; likewise the Recount Bill and 
several other measures which the political powers 
planned should be the record of legislative achieve- 
ment for the session. It was of no use to attempt to 
reason or to argue with the bolting Senators, for it 
was as plain as anything could be that the bills could 
not stand on their merits; they were full of objection- 
able features and must needs be extensively revised if 
not dropped altogether. But it had been determined 
by these political powers that the bills should 
through just as they were, without 
So the campaign managers, the ‘‘organization 
put in an Albany, conferred 
the Executive and with those Senators and Assembly- 


vO 


_ 


any change. 
” men, 


appearance at with 
men high in the party councils, and all agreed that 
the caucus should do the work which the Legislature 
in and by itself could not do. The caucus was held. 
The rebellious legislators were told that the interests 
of the party demanded that the measures desired should 
that no opposition 
at 
and furthermore 
their 


the party a 


be rushed through with unanimity, 
would tolerated, that 
meant traitorism to the pai 


time 
that 
individual 


be desertion such a 


ty, 
asserting 


if the rebels persisted in 
rights, they would be read out of nd could 


not again hope to get a re-nomination. These means 


The 


The Utilities Bill went through both 


proved effective. will of the political managers 
was carried out. 
Houses 


Recount Bill, and likewise the other measures planned. 


without a show of opposition; so did the 


The most surprising part of the whole performance 
was that not a protest came from anyone against such 
methods of procedure. The very people who years 


nearly all of a revolutionary type, | 


politics and who usually espouse high aims and 
The reason was that they, too, had become 
benighted. They see, or affect to see, in the meas- 
ures referred to legislation to promote the public 
good and they are blind to the means pursued for 
giving them effect. There were even intimations 
that it would not be wrong to avail of some other 
The Court 


causes. 


Weapons that were conveniently to hand. 


| of Appeals had just declared the last reapportionment 


| sisted 





invalid. Why not, then, these advocates urged, give 
the legislative rebels to understand that if they per- 
in their course, reapportionment measure 
damaging to their political prospects would be forced 
through over their heads. Their districts would be 
wiped out or gerrymandered in such a way that they 
could not ever again hope to be returned to Albany. 
At this moment we find the two Houses 
of the State Legislature engaged in a wrangle which 
has for its basis not a desire to secure a just apportion- 


a 


very 


ment, but a fear lest one set of political leaders may 
gain advantage over another set. In the end King 
Caucus will be asked to step in and decide the matter, 
and then there will be harmony—the harmony that 
speaks of the extinction of the individual but the 
triumph of the political trust. The expedient has al- 
ready been invoked in one House,and will, we may 
be sure, be employed sooner or later to bring both 
Houses to the required frame of mind. If it proves 
abortive on this occasion, it will only be because 
legislators who yield ready acquiescence when asked to 
deal a blow at business interests balk when the blow 
is aimed at their own heads—when they are calmly 
requested to vote for their own extinction. 
Governor Hughes, in his speech before the Columbia 
Law School on Wednesday, argued that “it is the 
duty of an Executive to state his opinion to the legis- 
lative bodies, and when such opinions are endorsed 
by these bodies and made law, after endorsement by 
the people, then we have legislation, not by Executive 
usurpation, but by public opinion followed by discus- 


sion.” This may be admitted, but there has been no 
legislation of that kind the present session. The 


caucus has usurped the rights arid powers of the legis- 
lator. It, and it alone, has determined the course of 
legislation. 

Is it not about time that we regained our senses 
and declined to tolerate any longer such abuses of 
political powers and such disregard of the principles 
If a 


legislator cannot be left free to exercise his own will 


upon which Republic Government is founded? 


in accordance with the dictates of his conscience, if 
= 


he is to be hounded by the press and a clique of his 


political associates for daring to oppose them when 


they seek to commit him to a course which he does 


not approve; if legislators are only to vote collectively 


in accordance with the desires of the leaders instead 
i are we not in 
The 


1e of republican institutions is the fact that 


their own sentiments, 


1g ishing representative government? 
corner-stol 


freedom of action and expression is accorded the 


minority. The minority yields ready acquiescence to 
the majority |} 


PR, 
Du 


eecause Of the latter’s superiority in 
t the the 
records majority and minority alike in 
When this 


numbers caucus rule stifles voice of 


minority and 


favor of a pre-conceived plan of action. 
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is allowed, legislation no longer represents the will of 
the majority but more often the will of an insignificant 
minority. 

The danger from such a step cannot be over- 
estimated. Just now, when so many are being car- 
ried away by the crusade against corporations and 
against capital and wealth, and when. therefore, a 
spirit of complacency is displayed towards things 
having that end in view, this fact may not be recog- 
nized. But unless we are greatly mistaken, tolerance 
of the caucus now will come back to plague the good 
people who see nothing wrong in its present course. 
An instrument that can be employed to grind out so- 
called good laws can with equal facility be employed 
as an instrument of oppression, for it is the power 
which the caucus ‘possesses that enables it to do 
its work and not any command of righteousness. The 
caucus is founded, not on reason, but on brute force, 
and by brute force alone can it ever exercise its sway. 
To-day it may be employed for a purpose that suits 
the popular fancy. 
themselves its powers may bid defiance to the publie will 


To-morrow those arrogating to 


even when it restsonsane grounds. It behooves us,there- 
fore, tobecarefulhow we countenance its continuance. 





RIGHT OF A STATE COMMISSION TO REGULATE | 


THE TRAIN SERVICE OF A RAILROAD. 


At the present time, when the tendency is to extend 


the functions of State Commissions over the affairs of 


carriers, not only in the matter of regulating rates 


but in fixing all the details of railroad service. it is im- | 


portant to know just how far such a body may go in 
the exercise of its powers and prerogatives. An in- 
teresting case involving this question was decided in 


the U. 


As the case embraces features that ure likely to occur 


in other instances, the doctrine laid down in this de- | 


The | 


cision must be regarded as quite important. 
Court upholds the right of a State Commission to re- 
quire a carrier to run a train in order to promote pub- 
lie convenience, even if the running of this particular 
train involves a loss to the road. However, we are not 
permitted to make our generalization or deductions too 
broad. Every case depends upon its own state of 
facts, and the judgment reached in the present instance 
is controlling only where an exactly similar state of 
facts exists. The Court in effect balances the loss 
from obedience to the order of the Commission against 
the profitable results of the operation of the road as a 
whole, and declares that the act cannot on that ground 
alone be classed as arbitrary and unreasonable. 

The circumstances were rather more favorable to 
the Commission than they ordinarily are in an action 
where a Government body is concerned. The South- 
ern Railway made a change in its time schedule for a 
certain train and this change broke the connection at 
Selma, Ala., which had previously existed with a train 
run over the AtlanticCoast Line system. The South- 
ern found it incumbent to make this change, as it had 
become absolutely dangerous to operate the train at 
the speed required by the previous schedule. The 
connection between the Atlantic Coast Line train and 
the Southern Railway train at Selma had existed for 
many years, and naturally there was complaint when it 
was broken. The Atlantic Coast Line management 
was appealed to by the North Carolina Corporation 
Commission to make a corresponding change in their 


S. Supreme Court somewhat over a month ago. | 


train in order that the old connection might be main- 
tained, and they expressed a willingness to do this 
provided they could get a change in the train run by 
the roads between New York and Richmond. But 
these other roads found it impossible to alter the hour 
of departure from New York, and the Atlantic Coast 
Line people thereupon were obliged to notify the North 
Carolina Commission that they saw no feasible way of 
continuing the old connection at Selma. After hear- 
ing, the Commission peremptorily ordered the Atlantic 
Coast Line Railroad to arrange its schedule so that the 
train which previously had been scheduled to arrive 
at 2:50 p. m. should thereaffer arrive at 2:25 p. m., 
thereby restoring the old connection with the Southern 
Railway train. 

The Atlantic Coast Line Company protested against 
| the order, requesting its withdrawal and asking for a 
|further hearing. The Commission complied with the 
| request for a new hearing and suspended its order. At 
this second hearing the Atlantic Coast Line people 
| were able to show that for the previous five months 
/it had been impossible for them to bring No. 39 (the 
number of the train in question) to Selma by schedule 





time, to wit., 2:50 p. m., more than twice, and that 


this train was more than ten minutes late every day 
except twenty-four. Yielding to the force of this sit- 
uation, the Corporation Commission concluded that 
it was impracticable to require a faster schedule and 
| place this train at 2:25 p. m. instead of 2:50 p. m. 
Therefore this part of the former order was revoked 
and annulled. But the Commission was of the opinion 
‘that it was practicable, and that the convenience of 
the traveling public required, that the Atlantic Coast 
Line Railroad furnish transportation for passengers 
from a point called Rocky Mount to Selma after 12:50 
p. m. and by or before 2:25 p. m. each day, It ac- 
cordingly made an order to that effect. 

Before the date of the taking effect of the second 
| order, the Atlantic Coast Line filed exceptions to the 
| validity of the order and prayed for another hearing. 
| The Commission again acceded and took further tes- 
timony, but this time adhered to its order. The rail- 
road was able to show that the operation of an extra 
| train from Rocky Mount to Selma or the extension of 
' the run of one of the branch line trains meant a direct 
|money loss for every day the train was run. The 
| Commission treated this objection as immaterial, find- 
‘ing, as a matter of fact, that the total receipts of the 
| Coast Line in North Carolina, taken from business in 
| that State, were sufficiently remunerative and there-, 
| fore that even if the train was operated at a loss, that 
| circumstance was not of very great importance. The 
|company hence appealed to the courts for redress. 
| In the lower court it received a verdict in its favor, 
but the Supreme Court of North Carolina reversed the 
| judgment. The case then went to the U. 8S. Supreme 
Court, with the result that this judgment of the North 
Carolina Supreme Court stands affirmed. 
| The opinion in the United States Supreme Court 
was by Justice White. He points out that as the 
public power to regulate railways and the private 
right of ownership of such property co-exist and do 
not the one destroy the other, it has been settled 
that the right of ownership of railway property, like 
other property rights, finds protection in constitu- 
tional guaranties, and therefore wherever the power 
of regulation is exerted in such an arbitrary and un- 
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reasonable way as to cause it to be in effect not a 
regulation but an infringement upon the right of own- 
ership, such an exertion of power is void because re- 
pugnant to the due process and equal protection clauses 
of the Fourteenth Amendment. But was the order 
of the North Carolina Commission arbitrary and 
unreasonable within this view? Justice White thinks 
He says that in considering the question it must 
be borne in mind that a Court may not, under the guise 
of protecting private property, extend its authority to 
a subject of regulation not within its competency, but 


not. 


is confined to ascertaining whether the particular asser- 
tion of the legislative power to regulate has been exer- 
cised to so unwarranted a degree as, in substance and 
effect, to exceed regulation, and to be equivalent to a 
taking of property without due process of law or a 
denial of the equal protection of the laws. Consider- 
ing all the circumstances of the case, he thinks that 
from the point of view of the requirements of the 
public interest the order of the Commission was one 
coming clearly within the scope of the power to enforce 
just and reasonable regulations. 
Counsel for the Atlantic Coast Line 
their argument before the Court relied greatly upon 
Ames (169 U.S. 526) 


“A State enactment, or 


Railroad had in 


the case of Smyth vs. where 


Justice Harlan said: regula- 


tions made under the authority of a State enactment, 


establishing rates for the transportation of persons or 
property by railroad that will not admit of the carrier 


earning such compensation as, under all the cireum- 


stances, is Just to it and to the public, would deprive 
such carrier of its property without due process of 
law,’ &e. But the present case Justice White points 
out, does not involve the enforcement by a State of 
general scheme of maximum rates, but only whether 
aun exercise ot State authority to compel! rrier ) 
pert particular and specified duty is so inherently 
un) ist and unreasonable as to amount to the dep 
tion of property without due process of law. In a 
ease involving the validity of an order enforcing 
sche if maximum rates, of course fincling 
he enforcement of such scheme will not produce 
idequ return for the operation of the railroac 
ind self demonstrates the Ww ist bleness o 
orde Such, however, is not the case f I 
juestion ts as to the validity of an orde mT- 
ticular act, the doing of which does not involve f 
question of the profitableness of the operati« ot the 
railroad as an entirety. 

He said that the question raised in this instanee 
concerned solely an order directing a carrier to furnish 
a facility which it is a part of its general duty to furnish 


1 
ti 


for the public convenience. As the primal duty of 
carrier is to furnish adequate facilities to 1 
that duty may well be compelled, although | 
so as an incident some pecuniary loss from such service 
may result. 
necessary facility ordered may oecasion an incidental 
pecuniary loss is an important criterion to be taken 
the 


As the duty to fur- 


into view in determinng the reasonableness of 


order, but it is not the only one. 


— 
DV adomneg | 


e public, | 


Of course the fact that the furnishing of a | 


nish necessary facilities is co-terminous with the powers | 


of the corporation, the obligation to discharge that 
duty must be considered in connection with the nature 
and productiveness of the corporate business as a 
whole, the character of the services required, and the 
public need for its performance. 








It is evident from reading the opinion that the Court 
was favorably impressed with the apparent thorough- 
ness of the Commission’s investigations and the care 
seemingly taken to get at the facts and to act with 
caution and deliberation. Given a different set of 
conditions, the Court might not have been so prone 
to accept the Commission’s findings even as to the 


facts. And yet, the Court’s conclusions are quite 
sweeping. 





RAILROAD GROSS EARNINGS FOR MAY. 
It is encouraging to find that returns of railroad earn- 
ings are again very satisfactory, at least as far as the 
gross are concerned. The fact is gratifying both on 
its own account and because large gains are so essential 


| to counterbalance the tremendous increases which are 


taking place in the operating expenses of the roads. 
Our statement for April had shown quite large im- 
provement in the gross revenues over the correspond- 
ing month of last year, and the statement we present 


to-day for the month of May is almost equally good. 


Briefly, the 67 roads which have contributed returns 
to this compilation (which is an early one, and, being 
made so soon after the close of the month, necessarily 


/embraces only the roads that are unusually prompt in 


giving out the figures) show a gain in the aggregate in 
the sum of $10.S89 344, or 14.97%. 

Of course, special circumstances are in large measure 
responsible for the favorable character of the exhibit. 
And yet the increase is none the less weleome on that 
account. Chiefly it has to be borne in mind that, as 
‘ase in April, comparison is with the period of 
suspension of coal mining in 1906. Mining in the an- 


ms last year was not resumed until the 


while in the ease of bituminous coal 


fields the strikes were continued all through May, ex- 
cept of course in those instances where the operators 
had granted the 1903 seale of wages at the beginning of 
\pril, and where, therefore, no stoppage of work had 


occurred even in April. These coal strikes, it is proper 
xtended to many different States, and numer- 
uus roads in widely-separated sections sustained a 
tonnage on that account, though quite gen- 
ss in that way was made up by gain in other 
classes traffic arising from the activity and pros- 
This 


was no disturbance of that kind and the large gains in 


peritv of general trade. vear of course there 


earnings are in great part explained, therefore, byt he 

fact that coal traffic and coal revenues have been of 

normal proportions, where in 1906 they had been ab- 
. } 1] 

nor small. 





Wn the other hand, Southern roads were without the 


advantage of a larger cotton movement, such as ex- 
Instead, the cot- 


Western roads on their part 


the earlier months of 1907. 
fell off. 
appeared to have had a smaller live-stock movement, 


isted in 
ton movement 
and a number of them also had a diminished grain 
tonnage, though the advance in the price of wheat to 
above the dollar mark proved a great stimulus in en- 
larging the movement of wheat. Except in the case 
of individual roads, it must not be supposed that com- 
parison is with diminished earnings last year. As al- 
ready pointed out, business in 1906 was extremely 
prosperous, and, save as regards the distinctively coal- 
carrying roads, the loss in the coal earnings was more 
than offset by gains in other classes of traffic. In the 
aggregate our early statement for May 1906 showed 
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$9 323,116 increase, or 13.37%. The increase the pres- 
ent year of $10,889 344, or 14.97%, is additional to this 
previous gain. As a matter of fact, it is additional to 
a long series of gains, extending back a great many 
years, as may be seen from the following summary 
giving the totals forten years. It will be observed that 
1904 is the only year in the whole series marked by a 
loss. All the others have gains, and generally for quite 
large amounts. 














Mileage. | Gross Earnings. | Increase (+) 
——— -— — or 
Year ,Yr.pre-, In- | Year | Year | Decrease (—) 
. | ceding.|cr'se.| Given. | Preceding. | 
May. |R | Miles.| % | 9 | 
1897 -.-.; 13 3 6. 92,963) 0.72) 37,604,347; 36, 190.355! +1, 413, 992! 33 o1 
1898 _- 28 | 96,860) 95,748) 1.16) 44,342,892 38,694,312) +5,648,580 14.59 
1899 - . 90.390) 1.73 44,569,301) 41,861, 285) +2,708,016) 6.46 
1900 ___. 95,638) 1 
0 


7 
1 
‘ 
98) 52,845,746) 47,911,099) +4,934,647/10.29 
39 57,403,999 52,167,814) +5,236,185 10.03 
7 

0 























1902 -... 90,262) 1.76 54,942,317, 50,323,090) +4,619,227| 9.17 
1903 ---- 99,723) 2.04 70,028, 295) 62,565,693) +7,462,602 11.92 
1904 .... 82,820) 2.76 52,134,881, 54,001,062) —1,866,181 3.44 
1905 73,230) 2.09 48.367.104) 44,543,718) +3,823,386 8.58 
1906 94,398) 2.33 79,065,712) 69,742,596) +9,323,116/13.37 
1907 92,180) 1.59) 83,611,407) 72,722,063) + 10,889,344/ 14.97 
Jan. 1 to | 1. | 

1897 -..-, 124 | 93.3 92,634) 0. 72 179,431, 982! 180,894,891, —1,462,909) 0.81 
1898 ...-| 126 } 96 95,598) 1.16 212,802,464/ 183,519,317, +29,283,147/15.95 
1899 | 90,752) 1.28) 192,631,594) 183,058, 1659, +9.572.935| 5.22 
1900 ____} 95.365] 1.99|258,503,791/255,084,7 15) +33,419,076/ 10. 84 
1901 _- +} 99,632) 0.28) 279,458,040) 225 f 

1902 90,262| 1.76) 264,531,088) 244,134,988) +20,396,100| 8.35 
1903 | 99,723) 2.04'340,451,843 300,727,974; +39,723 869) 13.21 
1904 82,820) 2.76/254,210,014 77,293| —5,667,279| 2.18 
1905 .... 72,973) 2.09' 231,262,020 (158.045) +14,103,975| 6.49 
1906 94,322) 2.32'379,538,324 70,546) + 52,167,778! 15.93 
1907 92,180) 1.59 [380 $02 330/347 ,530,821,+33,.71,509) 9.80 





Note.— We do not include the ‘iozican roads in any of the years. 

The wheat receipts at the Western primary markets, 
under the stimulus of the high prices prevailing, 
reached 18,665,912 bushels for the five weeks ending 
June 1 1907, against only 9,012,962 bushels for the 
corresponding five weeks for 1906; and the deliveries 
of oats, barley and rye were also larger, but the corn 
movement was about 2,000,000 bushels smaller. For 
the five cereals combined, the receipts were 56,534,603 
bushels, against only 45,856,104 bushels in the five 
weeks of 1906. The details of the grain movement 
in our usual form appear in the table we now present. 

WESTERN GRAIN RECEIPT 























Five weehsend- Flour. Wheat. Corn Oats Barley. Pye. 

ing June 1. (bbls.) (hush. (bush.) (bush.) Cush.) (bush.) 
Chicago 

1907 924,8° 1,480,584 7,380,669 9,416,852 1,215,196 170,382 

1206_- ‘ 773.603 659.861 8,444,639 7,216,562 870,285 111.411 
Milwau'ee 

1907 359,875 A69,458 205,000 806,000 1,062,800 109,800 

190% 829,575 $57,600 363.850 700 000 635,800 51,200 
St. Louis— 

1907 256,120 672,794 3,644,384 110,500 22,099 

1906 . 200,560 983,229 4,215,800 50,050 40.387 
Toled 

1907 _. re 191,500 729,900 e 500 

1906 ee 152,000 694,000 900 10,500 
Detroit 

OS ae 11,800 333.497 458,370 

1906 whe 33,700 108 389 329,860 
Clerela 

1907 eae 4.9236 45,111 444.437 733.466 7.856 = 

1906 ae 6.033 58.746 392,721 594,944 69,680 
Peori 

1907 ' - 74.250 72,600 1,610,800 1,163,700 179,000 19,200 

1906 132,750 54.000 1,750,000 2,520,500 125,000 58.800 
Dututs 

1907 - . 222,240 : 7.493 39,096 580.017 p y 

1906 602,200 1,285,367 2 547 71,545 "9982 
Minneap 

1907 - - --- 8,491,130 319,320 1,005,520 623.220 130,460 

1906 rs -- 3,836,770 222.840 1,233,040 306,490 50.654 
Kansas Cit 

$907 ncccmce ncoscse E28 000 1,590,000 ae 

1906 ae ----- 1,417.090 1,879,000 694,800 p> 

1907 ~----1,854.058 18,665,912 16 473 17,270,256 3,778,589 481.373 

1906__. 2.075.421 9,012,962 18,292,710 16,107,748 2,129,750 312,934 
Jan. 1 to Juse I— 
Chicago- 

1907.....-.-4,366.215 5,305,329 51,312,253 38.558.296 8,948,859 1,020,650 

1906 -3,965,191 2,686,536 35,039,559 33,541.309 8,417,223 710.339 
Milwoukeo— 

1907 -----1,013,925 2.644.458 3.341.000 5.353.300 6,589,600 588,600 

1906__......1,002.850 1,978,240 3,457,050 3,509,300 6,162,700 397,600 
St. Louis— 

1907 .-1,.226,800 4,035.470 19.447.889 13.159.100 1.344.600 219,198 

1906. --- 917,285 5,163,664 13,535,110 11,192,600 1,261,300 255,387 
Toledo— 

1907 oinrinds ~ “dleattiinw 897.500 4,036,000 1,700,609 jcaad 16,000 

1906 he: dame 611,000 2,772,000 1,557,400 2,740 48.800 
Datroit— 

1907 F 53.700 657,324 — o 

1906 -- 127.900 517.895 1. - © 
Cleveland— 

1907 P - 21,958 487.873 741, 2,320,181 55.f 2.200 

1906 Kin 25.886 265,582 2,513,260 2,123,779 215,070 nnaeguie 
Peorta— 

1907........ 416,850 217.300 6,742,360 4,489,550 1,346,000 146,900 

Pe anceaee 436,450 287.300 6,401,900 9,169, 000 1,280,500 162,900 
Duluth— 

EE 398.740 16,745.27 17.539 1,085,755 2.030.485 139,264 

1906........ 812,500 8,255.85 s ------ 2,924,288 1.423.587 116.378 
Minneapolis— 

See 40,998,864 2,966.410 7,401,140 4,634,811 779,225 
Se 34,539,240 1.878.546 8,247,040 3,844,630 472,924 

Kansas City— 

= «| Seah 10,363,000 5,984.000 2.621.400 -....-..  -.---- 

Web cenccce ccsnses Gee Seer eee SHES REO scutcecs 8 8 8 svccsa 

Totai of al— 


1907. .....--7,498,188 82,342,394 98,822.602 77,667,576 24,949,937 2,912,037 
ee 7,288 ,062960,857.313 76,948.556 76,410,095 22,607 750 2,164.328 





_ We have already’ stated; that the cotton movement 
in the South was smaller. The shipments overland 
for the month were only 58,450 bales in 1907, against 
72,900 bales in 1906 and 106,311 bales in 1905. The 
receipts at the Southern ports were 250,876 bales, 
against 337,200 bales in 1906 and 626,431 bales in 
1905, as will appear by the table we now subjoin. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM JAN. 1 
TO MAY 31 1907, 1906 AND 1905. 






































May. Since January 1 . 
Ports. = 
| 1907. ; 1906. 1905. | 1907. ; 1906. , 1905. 

Galveston -.-.-..... -| 87,950] 73,662/139,445|1,572,026| 755,939] 811,505 
Port Arthur, &c-- 4,236] 3,894) 51,990] 104,010) 48,368) 159.480 
New Orleans 52.792 81.674|137.987 910,583} 699,656/1,010,157 
Mobile -__._-- 6,880) 13,347| 18.9 914] 77,674) 63,448) 94,141 
Pensacola, &c__.- 4,863) 5,866 19,409] 70,210) 80,134) 77,831 
Savannah ..._... 47,079) 85.178 130.031 378,613) 344,468) 474,911 
Brunswick -_...- 2,366| 9, 9,289| 64,513| 59,655) 50,698 
Charleston ---_- 1329] 6,355) 9,628) 30,270) 26.314 40.448 
Georgetown... ............ SG aocnes 352 643 27 
WROD. occas cncnes 6,369) 19, 169| 2 1303) 70,751) _46,838| 86,677 
OME onncucisine 35,934) 34,513) 74.777 214.217 140,483] 246,271 
Newport News, &c... 1,028) 910! amen 28,532} 10,150) 14,464 

WOE cacsaacicsncinin 250,876) 337, 200/626,431) |3,521,751 2,276,096/3,066,852 

! 











With the roads as a whole making such a satisfactory 
showing, it necessarily follows that the separate roads 
have done equally well. The gains are large and come 
from all sections of the country, whereas the losses are 
few and unimportant. In truth, there is only one loss 
for a sum in excess of $30,000, this being furnished by 
the Yazoo & Mississippi Valley, which evidently suf- 
fered a falling off in its cotton traffic. Below we show 
all changes, whether increases or decreases, for amounts 
over $30,000. 


PRINCIPAL CHANGES IN GROSS ZARNINGS IN MAY. 


Increases. Increases. 
Canadian Pacific .$1,344,000 St Louis Southwestern _-_ $116,029 
Gt Northern Sys (2 roads) 1,258,519 Denver & Rio Grande 113,700 
N Y Central & Hud River 364 Chic Ind & Southern. - 76,257 


Northern Pacific ae 
Mo Kansas & Texas_-__-_ 
Illinois Central 

Grand Trunk Sys (4 roads) 
Buffalo Roc ane r & Pitts 
Texas & Pa 

Mo Pacific 3 s 8 (2 roads) 
Clev Cin Chie & St Louis 
Michigan Central 
Minneap StP &SS M 
Wabash 

Canadian Northern 
Wheeling & Lake Erie 
Southern Railway 


Mobile & Ohio “ 75,909 

2 Western Maryland. .------ 74,599 
Central of Georgia . 70, 850 

Alabama Great Southern - 70 ,267 

Duluth So Shore & Atlan 

Detroit Tol & lronton 

New York Chic & St Louls 

Rutland 

Ala New Orl&TexPac (3rds) 

Toronto Ham & Buffalo 

5 Southern Indiana--- 

Iowa Central 

Texas Central. 





Total (44 roads) .. $10,745,427 


Louisville & Nashville 
Colorado & Southern Decreases. 
Cc ine New Ori «& Tex Yazoo & Miss Valley $351,626 





To complete our analysis we furnish the following 
six-year comparisons of the earnings of the leading 
roads, arranged in groups. 


EARNINGS OF SOUTHERN GROUP. 
| | | | 
May. 1907. | 1906. i905. | 1904. 1903. | 1902. 
$ BI | $ | $ | $ 
Ala Gt South 315,943 277,976 254.526 250,491 210,600 
Ala NO& TP | 
NO&NE 
Ala & Vicks 
VicksSh&P 


| | 
262,768; 236,188} 182,115) 194,369) 172.926 
121,695 105, 865 5 91,102 87,767) 78,168 
121,293 97,208) 109,582) 88,493 
Cent of Ga 875,100 660,127) 633,816 556,715 
Cin NO & TP 878,376 758,023 351) 610,510) 610,323) 547,887 
Louis & Nashd 3,986, 275) 3,839,513) 3,206,274) 2,920,407) 3,024,385) 2,625,300 
Mobile & Ohio 949,180! 3, 715, O78 2,044] 523,005) 599,364 
Southern Ry 4,698,356 3,850,972 129] 3,448,780) 3,173,370 
Yazoo&MissV | 697. 599, 460) rrr} 625, 941) 462,994 


WORK, cnssne 13,085. 32|12, 428, 240) 10,: 511, “141| 9.581, 6 12] 9.1 508, 459) 8,515,817 


















d Includes earnings of Atlanta Knoxville & ‘Northern in 1904, 1905. 1906 and 1907. 


FARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





Mau. 

$ | $s | 
387.553! 769,447 
501,805 496,973 
1,989,663! 1,758,775 


| 
| 1906. 1905. 1904. 1903. 1902. 


7 a oe > ae _ 
652,128 584,135 


| 439,524] 420,629 
1.806,680| 1,532,042 


Buff Roché&Pit 
Chie Ind & Lou 
CCC &StL.. 











Peo & East.| 253.430| "237.574, 202/804 273.974 217,279 
Gr Tr of Can_} | |(2,348,086| 2,053,663 
Gr Tr West. . 63,908,674] 3,403,704) 3,081,167 2,976,555|{ 486,163, 423,386 
Det GrH & “il 78,837 97,330 
Illinois Central 4,835,104] 4,258,971| 3,821,078) 3,794,! 563| 4,043,794) 3,462,869 
NYC&HR a) 8,418,605] 7,250,241) 7,137,502) 6,369,999) 6.712.479| 5,963,615 
Tol Peo & w.-| 112,776 94.293) 102,658) (104,110 100,095) 98,304 
Tol St L & W- 9,604, 311,429 310,495) 298,417) 247,932) 207,423 
Wabash ______| 2 73| 2,018,867] 1,860,198) 1,889,106) 1,928,672) 1,510,760 
Wheel & LE__| 570, 70.390) 342.816, 428,780, 309.005) 3 378,556) _ 342,555 

Total...... -|24, 370, .989| 20,796,916, 19,969,87 7/18, 848, 48,723 |19, 496, 1920/16,9 913,990 





a The Fall Brook System, the Beech Cc sreek RR.. the Wallkill Valley RR. and the 
Boston & Albany included for all the years 
b Includes Canada & Atlantic, beginning with October 1904. 


| 
| 
| 
| 
| 
| 
| 
| 
| 
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EARNINGS OF SOUTHWESTERN GROUP. a Name? of Road. 1907. 1906. ae Increase. | Decrease. 
| | | $ 3 3 
a. | ee 1006. 1006. 1904. |__ 1903. | __1002. | Bellefonte Central..---.-- 24,964 $. sesl 2,396) 
$ s 3 $ $ 3 ae echoes & Pitts PY tee +} 2,723, 050) 794,076) 
Col & South..} 1,071,449 938,456] _753,941| 536.769! 694,458} 659,604 | Canadian Northern 2,613.9 2,257,800) | 356,100 
Den & Rio G.-) 1,795,300] 1,681,600) 1.447.300) 1,318,682) 1,416,881/ 1,389,612 Canadian Pacific... .-- 27,887,204) 24,776,428) 3,110,776 
Int &GtNor_-} 557,000] 1528,025| 490.5 03 6.830| °421.264| 379.262 | Central of Georgia. - - - - - - O.0erass| “Meee 6Seoveeet 
Mo Kan & Tex| 2,271,842) 1 687,740) 1,667.725) 1 331, 847| 1,395,285) 1,3: 5 Chettencogs Southern. - - - a 3,447 60,052| 
MoPac&CenBr| 4,160,000) 3, 827,000 3511200 3,289,412) 3,324,803 cago Great Western.___ | 3,631,755| 3,467,287 
St L & So W. 883,858 672,964, 558.461 534.659 : Chicago Indianap & Louisv, 2,366,155; 2,280,110) 
Texas & Pac 1,342, 060) 877,163 798,891 910,348 804, rh Chicago Indiana & South’n 1,244,649) 976,854 
Breve o sitenion (ABs 2 ite ono g picago Termine Tegpeter ‘ 692.203) “ pa, eee 
¢ 0.43 5) 9,420,946 § 9 " 3,096 9 Sine New Orl & Tex Pac_- ,605 923) 0 a a 
THER nccace 12, 981,509) 10,437, 005 9,420,946, 8,200,892) 8,697,698 8,099,682 Ginatamets Herthern... “go 397,250) 381. (503) 
ree r St L.. 0,115,928 ,822,72 
@ For 1907 and 1906 includes all affiliated lines except Trinity & Brazos Valley os . ws aos i 175 640) ? 203,949) 
RR. and for 1905 includes all affiliated lines without any exception. For previous Colorado & Southern... ._. 5.448.870! 4'652'799) 
years we have combined Colorado & Southern and Fort Worth & Denver City. Denver & Rio Grande__.-- 8'418.069 7'712.920 
7G 5 ; > Detroit & Mackinac. - ----- 570,100 504,945) 
EES CF PORE AND NORTH SAGES GROUP. _ | Deas Tees S eeten.-| 106.008 1en eee 
Duluth So Sh & Atlantic... 1,310,508 1,183,760) 
May. 1907. _ 1906. 1905. 1904. __ 1903. 1902. Georgia Sou & Fla._..-.-..- 976,483 839,761) 
— cence We ncdtentepeeemn| <cmuteccemmpemans —_——_ | ——_-—_—. | Grand Trunk of Canada-.. | 
$ Grand Trunk Western - - 17,210,596) 15,350,733; 1,859,863, .....-.-- 
Canadian Pac. 6,889,000 229,131 Detroit Gr Hav & Milw_ || | 
ChicGt West | a711,986 309, Canada Atlantic- -- --- - 
Dul So Sn&Atl 322,865 Gt Northern St P M & M 
Gt North Sys 5,639,542 (incl Eastern of Minn).-, 19,123,143 18,331,904) SE cneneaee 
Towa Central A462 208,74! Montana Central_------ 1,083,551 Za oie j 
Minn & St L 304.661 289,699 | Gulf & Ship Island--- 1,096,417 





527.984 | Illinois Central _-_--_- --- -- 23,674,346| 2 
3.7 10 ‘008 3,406,274 | International & Gt Nor’n- 3,375,394 
—- lowa Central. ...........; 287 ,229 


311,253 
MStP&SSM_ 1,152,905 890.403 
Northern Pae_| 6,404,777) 5,469,545 









































, eee . 21,694,620 17,773 363 14, 319,859 12, 508.3 2 12,77 79, 41411, 402,030 Lake Erie & Western_- 
we Lake Shore & Mich South'n 
—s an “anaes - r pe mee eater Louisville & Nashville. ---- 
a@ Results are based on 111 miles less road. Maco & Birminehamn.__._ 
7 ' , Manistique nigniaen 
GROSS EARNINGS AND MILEAGE IN MAY. __ | Michigan Centrai....-..-- 
_ © = | SESS 2 | aR 
Gros Ec ‘arnings. Mileage. | Minn & St Louis. .........; ,379,928 147,692 — sain 
mda —— EE Twn) ee '379,232| 419°585|  __..-- 
| Ine. (+) or | Missouri Kansas & Texas ,203,248 2,530,950 a cmibatin 
1907. 1906. Dec. (—). |1907.!1906. | Missouri Pacific & Iron Mtn 568,729, 1,693,279) .....-.-.- 
om: sii £6 eusanngs Central Branch.----.-.- } \, x | * eae 37,000 
$ $ $ Mobile & Ohio- sh chiens ,121,371 ES ea 
Nevada Calif & Oreg 76,656 10, =o hima eens 
bama Gt S I 386,210 +70,267 309 30 N Y¥ Cent & Hud Rive - 5,229,578 3,017,056) ...----- 
me NC > a ‘Pac : P . wis N Y Chicago & St Louls- - - € 4,094,369 305,085 : ae 
Orl é 5 +-19.070! Northern Pacific. .--- - 26.026,87 23 857 ,871 2,169,008 ae en 
pit gh Neb Ries tape Pittsburgh & Lake Erie- 5,655 5,687,380 31,840 


Ala & Vicksbure +10,842) 


















Vicks Shrev & Pac. +8281 Rlo Grande Southern - 235, 220,964 14,810) .....--- 
Bellefonte Central +1,167! Rutland = 1,010,067 107,129! - 
Buff Roch & Pitts 2 387.553 + 462.409! St Louis Southwestern 3,668,826 58 
Canadian Northern 870,600 610,100 + 260,500 Southern Indiana } 662 567 487 
Canadian Pacific. - -- 6,889,000) 5,545,000) +1,344,000 Southern Railway. -- 23,604, 22,743,425 
Central of Georgia 875,100 +70,850 | Texas Central 539,83 365,239 
Chattanooga Southern 12 + 2,693 Texas & Pacific : . 7,129, 5,601,970 
Chicago Gt Western Toledo Peoria & Western 519,6 503,154 
Chic Ind & Louisv Toledo St Louls & Western 1,637, 1,634,458 
Toronto Ham & Buffalo 400,8 307,326 






Chic Ind & Southern. 
Chicago Term Trans 
Cine New Orl & T P 
Cincinnati Northern 
Clev Cine Chic & St L 
Peoria & Fastern 
Colorado & Southern. 
Denver & Rio Grande 






Southwestern --.- 2,044 





We ste — “Mat ylk ~y 
Wheeling & Lake Erle 
Yazoo & Miss V abes y 





Total (67 roads) -_--.- 


1,681. 600 . 
Net increase (9.80 %)____- 








Detroit & Mackinac 104,893 
Detroit Tol & Lronton 317,601 5 - 
Duluth So Sh & Atl 265,215 + 57,650 592 592 | Mexican Roads (not incl in 
Georgla Sou & Fla 164,967 +9,132 395 395 | Interoceanic of Mexico- -- 2,877,828 
Grand Trunk of Can | Mexican International 3,386,649 
Grand Trunk West 3,403,704 +504,970) 4,528} 4,528 | Mex‘can Railw a 2 2,693,800 
Det Gr Hav & Mil} | Mexican Southern. -_-.-.-- ,354 y500,852 
Canada Atlantic_- National RR of Mexico- 7,060,155 6,013,407 
Gt North’n St PM & AE TITS i PEAS, EES wa pe hae » i 


M (incl .’n of Minn) 
Montana Central 
Gulf & Ship Island 
Illinois Central 
Internat’! & Gt Nor 
Iowa Central 
Lake rie & Western 
Lake Sh & Mich Sou 
Louisville & Nashv 
Macon & Birmingham 
Manistique 
Michigan Central 


y These figures are down to the third week of May only. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 
—No bank stocks were offered at the auction sale this 
week and none were sold at the Stock Exchange. The only 





transaction in trust company stock was a sale at auction of 





Mineral Range "594 +17/004 

Minneap & St. Louis. 304,661 +6,592 shares of Carnegie Trus ) at 25 

Minn StP & SSM 890.403) +262'502\ 40 sh ——s lh arnegie Trust Co. at 250. 

Mo Kansas & exé is 1,687,740 +584,102 072) 3, Shares. TRUST CO-—New York. Low. High. Close. Last previous sale. 
Mo Pac & Iron Mtn 3,687,000 +3845,000; 6,014) 5,951 | 40 Carnegie Trust Co____-_- soe 200 270 250 May 1907— 225 


Central Branch 
Mobile & Ohio 
Nevada Calif & Ore__} 24 
N Y Cent & Hud Riv 8,418, "605 


140,000) —12,000 388 388 ’ a = ° : 
3°27 5 —Governor Stuart of Pennsylvania has signed a bill 


which will tend to increase the deposits of national banks 





N Y Chic & St Louls 891,002 —- . ° . 
Northern Pacific _. 6.404.777 and trust companies, and for that reason it was favored 
Pitsburgh & L Erle 1,300,193 ‘s —_ ; . P 4 . 
Rio Grande Southern 47/859 with the support of the managers of those institutions. 
Rutland 272,168 The ow law merttion P ~werlw — = . nen? 
Fg pe EE 383'858 The new law provides that every person, firm or unincor- 
Southern Indiana 128,793 yorated associ Oo iY Pe slwani sho ‘ ere _ 
Southern Reltway..2| 4,000'aee| 4,891" } I _ ass ation in nnsylvania who shall hereafter 
Texas Central 96.113 65,276 +30,837' 268} 268 | engage in the banking business within the Commonwealth, 
Texas & Pacific } 1,342,060. 1,006,355) +335,705, 1,826; 1,826 . 
Tol Peoria & el 112,776 94/293} +18 483} 248| ‘248 | and who shall hold themselves open to the public for the 
‘ol St L & Western 339,604 311,429 +28,175| 451) 451 , aed F : 

Toronto Ham & Buff 91'418 37°7a0| +33'629 88! ss | purpose of receiving money on deposit or otherwise, shall 
irginila Southwestern) 94,709 95,316 —607) 134) 134 _ . ‘ _o san > awertat 7 : 
Wabash 2,281'073 2,018,867| +262,206| 2,517) 2,517 | Teport to and be subject to the supervision of the Commis- 

+74,599, 544 544 | sioner of Banking and to the laws governing his office at all 


Western Maryl: and 540,052 465,453 
Wheeling & Lake | a 





570,390 342,816 +227,574| 498) 498 





Yazoo & Miss Valley. 697,333 728,959) _ —31,626) 1,239) 1,210 | times. The new law is aimed particularly at bankers in the 
Total (67 roads) + 83,611,407| 72, 22.063 +10,889,344/93,646'92.180 | Italian colony, but it is so broad that it includes all brokers 


Net Increase (14.97 %) | —e Seeccces] <acesees oece , . . . : 
| who receive deposits and such important banking houses as 








Mexican Road t |included tn ‘totals. ; 

Interoceanie og tall a ve tn en “Fi o62| +152) 736 736 | Drexel & Co. and Brown Bros. & Co. A number of brokers 
exican International| 773,045 737,121 +35,924 911 884 ’ re ake stene ave > 37 . > » aj 
Mexican Railway ---|  y454.700/ 411,100] +43,600| 321/321 have alre¢ = taken steps to have all depositors close their 
Mexican Railway | y83 598 v71,188 +12,410 263) 263 | accounts. » large ‘ cj > 4 > thi Tr 
National RR of Mex--| 1,571,266, 1,272'400| 42905157) 1.7501 1,790 rccounts ‘he larger banking house s, some of which carry 

Hidalgo & Nor’e'n_| 84,722 91,308) 6,586, 152/152 | a very heavy line of deposits, will of course not give up this 

. — — feature of their business, and will therefore be subject to 

vy These figures are for three weeks only; fourth week of May not yet re- } . . . . a “a . 

ported. investigation by the examiners of the Commissioner of 

GROSS EARNINGS FROM JANUARY 1 TO MAY 31. Banking. 
ae a l : —A test case has been brought in this city to decide the 
Name of Road. | 1907. 1906. | Increase. | Decrease. eo . a ie 's . “4 > 
EEIMARNRRRENRA Waler toh Wik Sam -——|——.-— | validity of the law giving the State Comptroller or his repre- 
| | S P ‘ P 

Alabama Great Southern__| 1,771,877 1,606,445 165,432! b.. e sentative the right to inspect the books of brokerage houses 
Ala New Orl & Tex Pacific|— | . . ¢ 

Now Ori bh Noe Basten | 1.373.611 1,346,080| 27.5311 .....__. recording the transactions of stock transfers. On asummons 


Ala & Vicksburg __-_.- | 687,739, 621,478; 66,261) __-____- . » inste ; satri ' 
Vicks Shrey & Pucliie. 701/910| 610;311| 91,399, ©7-=222- take n out at the instance of Assistant District Attorney 
_ Keogh, who is co-operating*with State Comptroller Glynn, 
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F. E. Kahn, a member of the Stock Exchange house of Herz- 
feld & Stern, appeared before Magistrate Moss this week, 
charged with violating Section 321, Chapter 324 of the Laws 
of 1907, in refusing to allow a representative of the Comptrol- 
ler to examine the firm’s books. By agreement Mr. Kahn 
was paroled in the custody of his counsel until the 27th inst 

—An adjustment of the relations between the banks and 
the trust companies has been reached in Baltimore. At a 
meeting of the Baltimore Clearing-House Association on Tues- 
day, a resolution was adopted permitting members of the 
association to clear for non-members. ‘This practice was 
formerly prohibited under Section 14 of the Clearing-House, 
now repealed. The new rule becomes effective at once. 
There has also been adopted an amendment providing that 
after July 1 Clearing-House banks shall charge current rates 
of exchange on out-of-town collections to all non-member 
banking institutions. Most of these non-members, the 
Baltimore ‘‘Sun” states, now pay this,charge to their deposi- 
tory banks, and as the others have expressed a willingness 
to do so if the rule is uniform, it is not thought any difficulty 
will be experienced in carrying the arrangement into effect. 

—Governor Chester Guild Jr. of Massachusetts has signed 
the bill which reduces the necessary capital of trust companies 
from $509,000 to $200,000 in cities with a population of over 
100,000 and from $200,000 to $100,000 in municipalities with 
a lesser population. The bill was published in this depart- 
ment last week. 

—A Clearing House Association has been organized by the 
financial institutions of York, Pa. Its officers are: Presi- 
dent, John J. Frick, Cashier of the York National Bank; 
Treasurer, Ellis S. Lewis, Treasurer of this York Trust Com- 
pany; Secretary, William R. Horner, Cashier of the York 
County National Bank. It is expected that the clearing- 
house will be in operation within a month. 

—Archibald G. King has been appointed an additional 
Assistant Treasurer of the Knickerbocker Trust Company 


of this city. 


pany, of which Edwin 8. Marston is President, shows quite 
a noteworthy increase for the past five months. Deposits 
on June 4 last are reported at $84,916,638 as against $78,- 
145,775 on Jan. 1 1907, and aggregate resources show 

4,356,602 as against $88,096,786. 

—Henry M. Post, the Exchange member of the firm of 
Post Bros. & Co. of this city, was reinstated on Thursday, 
the Governors having remitted part of the six months’ sen- 
tence imposed last February for an unintentional infraction 
of the rules. 

—The directors of the Mercantile Trust Company and the 
Equitable Trust Company of this city this week approved 
the plans agreed upon for the consolidation of the institu- 
tions. ‘The consolidated company, which will continue un- 
der the name of the Mercantile, will begin business about 
July 1 with a capital of $3,000,000 and a surplus of about 
$15,000,000. Alvin W. Krech, President of the Equitable, 
is to be at the head of the united institution. Under the 
agreement adopted by the boards of directors, the stock- 
holders of the Equitable (capital $3,000,000) may elect to 
take $435 a share in liquidation of their stock, or one share of 
stock of the enlarged company for two shares of Equitable 
stock. The stock of the Mercantile Trust Company (capital 
$2,000,000) has recently been quoted at $850 asked and that 
of the Equitable at $435 asked. The Mercantile has deposits 
of over $40,000,000, while those of the Equitable exceed $18,- 
000,000. The action of the directors will be ratified by the 
stockholders on July 2. The proposed merger was approved 
yesterday by State Superintendent of Banking Charles H. 
Keep. 

—An interesting record of growth is displayed by the Lin- 
coln Trust Company of this city in its deposits and in the 
number of its depositors, in a recent advertisement, as may 





be seen from the figures given herewith: Dec. 31 1902, $2,- 
707,116 46; depositors, 349; Dec. 31 1903, $7,382,107 29; 
depositors, 2,219; Dec. 31 1904, $13,150,280; depositors, 
3,807; Dec. 31 1905, $17,081,246 13; depositors, 5,214; Dec. 
31 1905, $21,384,142 39; depositors, 6,951, and June 8 1907, 
$25,022,914 98; depositors, 8,127. The directors this week 
declared the quarterly dividend of 3% on the $1,000,000 


capital. Frederick Phillips, Secretary of the conipany, who 
is known to a large number of bankers and merchants 
throughout the country, is interested in a movement looking 
to uniform trust company laws and Federal supervision of 
trust companies, provided they be legalized as national de- 
positories. 

—The Mercantile National Bank of this city has declared 
an extra dividend of 1% in addition to the semi-annual 
distribution of 5%, both payable July 2. The institution 
paid 5% on Jan. 2 last, previous to which the rate had been 
4% each semi-annual period. 

—The German Exchange Bank of this city has made a 
further increase in the semi-annual dividend, declaring 10% 
payable July 1, as against 8% paid Jan. 2. This last repre- 
sented an increase of 1% in the semi-annual distribution, 
7% having been paid each half-yearly period previously. 

—John B. Jones has replaced 8. H. Vandergrift as Vice- 
President of the Beaver National Bank of this city. 

—Henry 8. Kerr, formerly of the firm of Redmond, Kerr 
«& Co. of this city, which was dissolved three years ago, died 
on the 8thinst. He was forty-two years of age. 

—A a meeting of the directors of the Nassau Bank of this 
city on Wednesday John Munro was elected a Vice-President. 

—During the past week some of the directors of the Bronx 
Borough Bank, of which C. Adelbert Becker is President, 
purchased control of the Cosmopolitan Bank, located near 
the corner of Westchester and Prospect avenues, Borough of 
the Bronx. We are informed that no consolidation will take 
place at present; the two banks will, however, be closely 
allied, Mr. Becker being at the head of both institutions. 
The Bronx Borough Bank, which is located at 702-704 Tre- 
mont Avenue, has been rapidly increasing its business and 
its deposits are now over $1,500,000. The bank has a 
capital of $100,000 and a surplus of the same amount. 

—Another consolidation of banking institutions in Provi- 
dence has been effected. On Monday of this week the busi- 
ness of the Fourth National Bank was transferred to the 
United National Bank of that city. The Fourth National 
was chartered as the Continental Bank in 1853, becoming a 
national institution in 1864. It has a capital of $500,000, 
surplus and profits of $204,559 and deposits of about $500,- 
000. The stockholders will meet on July 17 to authorize its 
liquidation. The United National Bank, by which it is 
taken over, is controlled, it is understood, by the Industrial 
Trust Company of Providence. John D. Lewis, President of 
the Fourth National, has been elected a Vice-President and 
director of the United National. 

—A. J. Foster has been elected to succeed the late Samuel 
B, Hopkins as President of the People’s National Bank of 
Roxbury (Boston), Mass. 

—Arthur E. Appleyard, a broker, was suspended from the 
Philadelphia Stock Exchange on Thursday. The action, it 
is understood, is due to the fact that Mr. Appleyard, who 
had recently been a heavy trader in United Gas Improvement 
securities, had failed to make a deposit of the stock or to put 
up the necessary margin in the required time. Previous to 
this, Mr. Appleyard had not been active in business affair 
since the failure of the German Bank of Buffalo, due in great 
measure because of loans made to him. In a settlement 
arrived at several weeks ago, Receiver Wheeler was author- 
ized to accept an offer of $40,000 made by Mr. Appleyard, 
and this money was to have been paid this week. 

—A useful little manual for European travelers has been 
issued by the Trust Company of North America of Philadel- 
phia. The booklet covers the subject of “Foreign Money,” 
and while it does not pretend to be a comprehensive work, 
being designed primarily to assist the traveler in Europe to 
understand English, French and German currency, it gives 
nevertheless, much information likely to be serviceable to 
him. The kind of money to be taken by the tourist is the 
first question answered in the booklet. Not a few experi- 
enced travelers, it is stated, carry as a reserve fund a sum 
of money in United States notes; but if this is done they 
should be gold notes. On the Continent these gold notes are 
often taken by bankers at a favorable rate of exchange. 
‘*On the whole, however, it is probable that Bank of England 
notes are more generally acceptable all over the world than 





any other paper currency. If it is found expedient to carry 
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any considerable amount of money in currency the tourist 
cannot well do better than supply himself with this form of 
money. ‘The reason for this is that London, being the great 
banking centre, London exchange is always in demand all 
over the world.” The traveler is cautioned against repudi- 
ated and short-weight sovereigns, and made acquainted with 
facts concerning the the Bank of 
England, ‘‘mismatched notes,’ the Bank of France, the 
Imperial Bank of Germany, the Latin Union, “French gold” 
and British money, all of which make interesting reading. 
Tables are given showing the value in United States money 


‘origin of the guinea,” 


of English, French and German paper money, gold, silver 
and minor coins, and the values of the various coinages of 
the world as fixed by the Director of the United States Mint. 

Since April of last year the total assets of the combined 
banking institutions of Lancaster County, Pa., have grown 
from $36,626,248 to $37,030,974. 
latter amount is held by the national banks, these reporting 
on May 20 1907 a total of $20,324,565; the trust companies 


The greater part of the 


show $15,516,153 and the savings banks $1,190,256, 
—Checks for the full amount of the claims of the depositors 
and creditors of the Columbia Savings & Trust Company of 
Pittsburgh have, according to Pittsburgh ‘‘Money,” been 
distributed by Receiver George H. Calvert. The institution 
closed its doors on May 9 1906. On the savings accounts 
and interest to the date of 
added, but on the checking accounts, it is stated, no interest 
The receiver also has on hand some $40,000 


creditors’ claims closing was 
was allowed. 
which will go toward paying the stockholders, besides some 
assets still outstanding. 

Reese G. Brooks, President of the Dime De posit & Dis- 
and Vice-President of the West 
12th inst. 


count Bank of Scranton, Pa., 


Side Bank of that city, died on the He was sixty- 
one years of 


The stockholders of the Woodland 
Trust Company of Cleveland, Ohio, have ratified a proposi- 


age 


Avenue Savings & 


tion to increase the capital from $250,000 to $350,000. The 
selling price of the new stock—$160 per share of $100 
will enlarge the bank’s surplus also, making it $250,000. 


effective 


Vice-President of 


The increased capital will become on July 1. 


E. H. Flinn, heretofore Second the 


Old Detroit National Bank of Detroit, has been chosen to 
succeed the late Theodore D. Buhl as First Vice-President 
of the institution. H. P. Baldwin has been elected Second 


Vice-President. 

Che 
is reported, increase its capital from $100,000 to 
The Detroit 


Mich., will, it 
$250,000. 


stockholders 


German-American Bank of Detroit, 


“Capital” states that the present 


are to receive a dividend of 70%, payable in cash or in the 
new stock at $120 per share. 

The Illinois Bankers’ Association will hold its annual 
meeting on Oct. 9 and 10 at Moline, Ill. Frank P. Judson, 
Cashier of the Bankers’ National Bank of Chicago, is Secre- 


tary of the association 


At a directors’ meeting of the State Bank of Chicago 
on the 11th inst. a quarterly dividend of 244% payable 
July 1 was declared; also an extra dividend of 14%, to be 


@ deelared in April, tl 


basis from 8! to 10° pe 


added to the 2' is raising the dividend 
annum. For the past few years 


the State Bank has enjoyed an unusual degree of prosperity, 
having earned for the last three years 30% on its capital 


stock of $1,000,000. Its present deposits exceed $18,000,000. 
$200,000 has just been transferred from undivided profits 


to surplus, making the latter item $1,000,000, and _ still 


leaving about $70,000 in the 


profit account 


An article on “‘Why the Small Investor Loses,’”’ written 
by Charles G. Dawes, President of the Central Trust Com- 
pany of Lllinois, Chicago, for the purpose of warning pros- 
pective small investors against ‘‘get-rich-quick’”’ plans, has 
been distributed in pamphlet form. This article was pub- 


lished in the “Saturday Evening Post” of April 20 1907. 
—S.M. Felton, President of the Chicago & Alton Railroad 
Company, has been elected a director of the Central Trust Com- 
pany of Illinois(Chicago)to succeed Frank O.Lowden, resigned. 
The residuary legatees and managers of the Jennings 
Real Estate Loan & Trust Bank, Chicago, have dropped the 
title under which business was formerly done, and under 
State authority, have adopted the name of the United States 
Trust Company. 











—The Tennessee Bankers’ Association will meet in annual 
session on Tuesday and Wednesday of next week at Lookout 
Mountain, Chattanooga. The address of welcome is to be 
delivered by Senator Frazier, and the response made by 
W. H. Gass, President of the Knoxville Banking Company 
of Knoxville. Among the subjects to be discussed at the 
meetings are the following: “Government and the Banks,” 
by J. H. Watkins, Vice-President of the Bank of Commerce 
& Trust Company, Memphis; “Industrial Progress and the 
Future of the South,” by ex-Senator E. W. Carmack; ‘‘Over- 
drafts, Excessive Loans and Past-Due Paper,” by W. G. 
Dillon, Cashier of the First National Bank of Tracy City; 
“Relationship Between Railroads and other Business Enter- 
prises,” by W. W. Finley, President of the Southern Ry., 
and “Personality in Banking,” by Rutledge Smith of Cooke- 
ville, Tenn. 
the 
Knox- 


—Under the leadership of Bird M. Robinson, of 
Mobile Jackson & Kansas City RR., the city of 


ville, Tenn., may soon have a new trust company. A 
charter has been applied for under the name of the 
Tennessee Trust & Banking Company, the present 
plans providing for $500,000 capital and a surplus of 


$150. Mr. Robinson 


formation of 


$250,000, the 
interested in 


shares selling at 
the proposed new 
company Knoxville bankers, all directors of the 
Mechanics’ National Bank of that city, with which the new 
Oliver, 
Government bid for building the Panama Canal is of recent 


has his 


several 
company will be closely associated: W. J. whose 
occurrence; Henry Fonde, General Agent Southern Ry. Co.; 
James Maynard, President Brookside Cotton Mills; J. C. 
Luttrell; S. B. Luttrell, of S. B. Luttrell & Co., wholesale 
hardware dealers, and E. G. Oates. 
will also be connected with the com- 


Very strong financial 
interests in the East 
It is expected that Mr. Robinson will be the 
that S. B. Luttrell, President of the Mec 
National, will be Chairman of its board of directors. 


pany. Presi- 
dent 


and hanics’ 


—The Knoxville Banking Co. of Knoxville, Tenn., which 


was established in 1888, will enter upon a new era of its his- 


tory July 1, when the institution increases its directorate 


and commences the construction of a new modern ten-story 
bank building in the center of the business district. It is 


the intention of the directors to convert the institution into a 
Banking 
the 


trust company, changing its name to the Knoxville 


& Trust Company. ‘The first and second floors « new 


building, on Gay and Clinch streets, are to be occupied by 


the bank and trust departments, the rest being rented out 


for offices. In January last the stockholders approved a 
proposition to increase the capital from $50,000 to $100,000, 
and another addition will be made July 1 raising it to $250,- 

the new building it 
to $500,000. The 


000; during the construction of is the 


purpose to increase the amount officers 


of this enterprising Tennessee company are: President, 
W. H. Gass; Vice-President, J. W. Hope, and Cashier, 
W. W. Willis. 


-The Georgia Bankers’ Association, at session 


held at Macon, Ga., on the 5th and 6th inst., recommended 






for adoption in that State the Torren’s system of r ring 
land titles. The association also adopted a resolution urg- 
ing the Congressional representatives of the State to endeavor 
to secure the repeal of the National Bankruptcy Law. The 


officers of the association for the ensuing year are President 
Joseph S. Davis, the National Bank of 
Albany, Ga.; First Vice-President Oscar E. Dooly, Assistant 
Cashier of the American National Bank of Macon; S« 
(re-elected) L. P. Hillyer, Vice-President and Cashier of the 
National 


Smith, Cashier of the 


Cashier of First 


cretary 


, 
Sank 


of Macon; Treasurer (re-elected) 
Banking Com 


American 
E. C. 
Griffin, Ga. 


Griffin pany of 
—The directors of the American National Bank of Vicks- 
Miss., Mrs. B. B. Willis President to 
sueceed the late Gen. Edward 8S. Butts. 

—The National Bank of Dallas, 
which commenced business on May 1, reported deposits of 
$899,013 in its first statement under the call of the Comp- 
troller of the Currency, made twenty days after the bank’s 





burg, have elected 


Commonwealth Tex., 


opening, or on May 20. The statement also showed capital 
stock paid in of $500,000, undivided profits of $9,861 and 
total resources of $1,408,873. The officers of the institution 
are: E. M. Turner, President; I..H. Kempner, C. J. Sorrells 
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and John H. Gaston, Vice-Presidents; R. C 
Manton W. Jones, H. L. Tenison and J. R. Bower, Assistant 
Cashiers. 


—The Bankers’ Investment Company is the name of a | 


projected institution in Dallas, Tex., which is to have a 
capital of $200,000. 
Bank of Dallas, is one of the directors of the new concern, 


with Rhodes S. Baker, C. H. Munger, J. W. Ogburn, Hugh | 


Halsell, D. E. Waggoner of Dallas; W. R. Brents, President 
of the Commercial National Bank of Sherman, Texas; 8. B. 
Norwood, of the National Bank of Cleburne; 8. J. McFarland, 
Vice-President of the First National Bank of Ladonia, and 
J. W. Haden of Bonham. It is stated to be the aim of the 
projectors to acquire or establish a chain of banks in Texas. 

—An application to organize the Exchange National Bank 
of Waco, Texas, was approved by the Comptroller of the 
Currency on June 7. The capital is to be $200,000. A. P. 
Dunean, F. E. McLarty, W. Herrick, G. Smith, Horace M. 
Minix and C. M. Hubby are interested. 

—The Citizens’ National Bank of San Francisco was placed 
in voluntary liquidation on the Ist inst., having been suc- 
ceeded by the Bank of San Francisco. The latter has a 
capital of $200,000 and is affiliated with the Crocker National 
Bank. Its directors are William H. Crocker, A. H. Giannini, 
Hugo D. Kei!, George D. Cooper, Thomas W. Huntington, 
W. Frank Pierce, E. E. Johnson, James J. Fagan, John I 
Quinn, Henry T. Scott and Albert Sutton. 

—At the annual meeting on the 11th inst. of the Sovereign 
Bank of Canada (head office, Toronto) the new administra- 
tion announced that a re-valuation of the bank’s assets had 
been made, necessitating the writing off of some $2,240,000. 
Of the total it was recommended that $700,656 be written off 
for bad debts, $150,608 for depreciation in securities and 
$48,109 for reduction in bank premises and furniture; that 
$541,494 should be set aside in Contingent Fund for accounts 
which are in liquidation or in which there is a large element of 
doubt, and that a further Contingent Fund of $800,000 
should be provided in respect of certain unsatisfactory ad- 


vances the outcome of which is uncertain. To provide for 


Ayres, Cashier; 


W. H. Gaston, of the Gaston National | 





| EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
™ Gold. Silver. 





Coin, Bullion. Total. | Coin |Bullion. Total. 








! 
BS | % | $ 
July 1,055 1,055 3,228) 419,762 
| Au eocccescse| seccccas| scesces| coccesse FC ae 
September- - 3,460 5,540 56,450; 116,000 
October -... 1,150 3,570 87,068! 94,000) 
| November -- 1,470 1,470, 134,848; 67,000 
| December -- 500 SPR cvecne- 67,000 
January 500 | 249,803 27, 





all these it has been necessary to appropriate the entire re- | 
serve fund (amounting April 30 1907 to $1,255,950) and to | 


reduce the capital from $4,000,000 to $3,000,000. It is 


expected that a considerable portion of the amount written | 


off, especially that due to the depreciation of securitics, will 
subs “que ntly be recovered. 
$14,000,000. J. 
the Canadian Bank of Commerce last month, to become 
Joint General Manager of the Sovereign Bank, hassince been 


The bank has deposits of ove: 


C. Jemmett,’who resigned as Secretary of 


appointed General Manager to succeeed Duncan M. Stewart. 
It has been decided to alter the date of the annual meeting 
of the bank from June to July, and the dates of dividend 


payments will accordingly be changed. 





IMPORTS AND EXPORTS OF GOLD AND SILVER AZ 
SAN FRANCISCO. 

The Collector of Customs at San Francisco 
us this weck the details of imports and exports of | g ol d and 
silver through that port for the month of April, and we 
give them below in conjunction with the figures for preceding 
months, thus completing the results for the ten months of 
the fiscal year 1906-07. The imports of gold were of moder- 
ate volume, reaching $379,594, mainly bullion. Of silver 
there came in $515,046, also mainly bullion. During the 
ten months there was received a total of $14,120,410 gold 
and $2,877,825 silver, which compares with $2,285,986 gold 
and $2,162,211 silver in 1905-06. The shipments of gold 
during April were nil, and the exports of silver were 
coin. For the ten months the exports of gold coin reached 
only $16,735, against $5,46 99 in 1905-05, and $1,648,424 
silver was sent out against $8,931,473 in 1905-06. The 
exhibit for April and for the ten months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 





J 




















3,718 | 


Gold. Silver. 
Months. —- 
Coin. Bullion, Total. Coin. Bullion. Total 

1906-07. | $ $ 
PURE ccacncsccccee} seensecs 409,271 174,189 174 189 
August---- --| 4,187,090 408,437 56.370 356 370 
September. soe 1,780 7,945 255,321 281 624 
October - .-- ---} 5,051,046) 238,915 313, 186 317,932 | 
November -- 1,459,950 270,030 209,603 241,563 | 
December --- an 932 287,457 324,735, 361,815 
January .-- oo 733,796, 218,546 252,327 305,027 | 
February - ann 25 198,013 282,809 315,985 
BED: ccccccccces| coscntss 127.583 205,719 208,274 
DE wennse - 1,500 378,094 302,881; 315,046 





Total 10 months. 11,436,119 2,684,291 14,120,410 200,685 2,677,140 2,877,825 | 


1,500, at ¥ oe 
5 





April .. cosnens a ee 





Total 10 months_| 9,635 ra 100 16,735 857.086| ~ 791.2% 





MonetaryiCommercialEnal ae 
English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at Londo 
as reported by cable have been as follows the past week: 
London, 

Week ending June 14. Sat. a. Tues. Wed. Thurs. Fri. 
Silver, per oz_---..--.-.- dad. 3 J 30% 30 13-16 by 13-16 3034 
Consols, new, 244 per cents. - 8375 3 15-16 8375 

spatial a ‘ 84 ‘34 1-16 84 
French rentes (in Paris)_.fr- 95.05 94.85 94.95 
Russian Imperial 4s_ . . 

do do New 5s-- 
Amalgamated Copper -..-- 
b Anaconda Mining Co 11 
Atchison Topeka & Santa Fe { 
Preferred ........ - 























Baltimore & Ohio- ---~--- 9615 96! 
. as SS SS 
Canadian Pacifie._._. 173 72% 173% 

Chesapeake & Obio 5 ‘ 36 36 
Chicago Great Western..... 11 ll 11% 
Chicago Milw. & St. Paul. ..13045 130 
Denver & Rio Grande, com... 26% 26 
Preferred -..... 75 
Erie, common. -- --- 23% 
First preferred 58 
Second preferred 3744 
Illinois C e entral a 140 
Louisvi shville__ 115 
Mex an Cees u one ee 21 
Mssouri Kansas & Tex., com. 34 34 
Preferred — 65! 
National RR. of Mexico. 51% 51 by 
N. Y. Central & Hud. River_115 115% 
N.Y . Ont. & West., com. 5 36% 
Norfolk & Western, com 76 
Preferred 216 
Northern Pacific. 1284 
a Pennsylvania ee 61% 
a Reading Co 5214 
a First preferred 42 
a Second preferred 42 
Rock Island Co 2049 
southern Pacific c7T6% 
southern Railway, common. 194 
= ferred 61% 
Union Pacific, common 137% 
'Prefe rred SShg 
U.S. Steel Corp., common 4 
Preferred 100% 
Wabash 13% 
Preferred 2344 
Extended 4s 63 eubeod 





« Price per share b)£ sterling. c¢ Ex-dividend. 


Sommercialand Alisceilaneous Dews 
FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 





| this department, made up from weekly returns, we give the 


following figures for the full months, also issued by our New 
York Custom House. ‘The first statement covers the total 


‘imports and exports of merchandise and the Customs re- 





ceipts for the cleven months of the last two seasons: 


Merchandise Movement to New York. Customs —~ ad 














at New York. 
Month. Imports. Exports. 
1906-07. 1905-06 1006-07. 1905-06. 1906-07. 1905-06. 
$ $ a $ $ Ss 
July ...-. 62,679,926 40, ay 484 17,955,839 14,538.886 
August .. 62,182,906 8,84 19,081,828 17,507,283 
September 58, 644, 148 58, 5.900, ‘930 17,161,861, 17,030,037 


October — 991 18,946,428 
November 


December 








17, rety 567 
3 









2, ‘084 ‘602 50. 934. 


»7 601,992 19.970 ‘O81 












January $14,702 54,687. 
February 034,102 51,324, 721,595, 18,096,641! 16,322, 
March -. 570 793,585 53,287,747, 18,595,668) 18,038,7 
April 746,580 
May 512,865 

Totals. 786,480,184 675,531,607 572,884,767 558,276,613 182,584 | 


The imports and exports of gold and silver for the eleven 
months have been as follows: 





Gold Movement at New York. | Stlver--New York. 


| Imports. | | Export 
1906-07. 1905-06 1906-07. _1905-06. | 1906-07. a. 1906-07. 


| tt cen to 
ieee | 








Month. Imports. Exports. 




























| $ $ ri By 

ae | 4,147,352 469.424 38,982, 1,041,294, 270, 689) 3,822,728 
August _.. 1,330,277 413,224 24,929) 127,900 380. 662! 3.768.442 
September 1,881,931 70,248 | 32 ¥ 3,326,881 
ae 7 455,72 3.343 2,117,519 
November A 31 2,607 461 
December -.-. 1, 380, 413 11 3,251,168 
January ..-.---| 388,410 113 Hh 282 
February -....-.. | 1,230,143! 88 3,556, 548 
March awl y 56 
April ee 95 
May Cee 13 245,482} 

Totals ents 156: 3é 50, 488 54,377,330 15,926,709) 7,663,506 \4,018,08% "804,058 
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National Banks.—The regarding 




























APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 
June 4 to June 6, 
The Utica Bank, Utica, Nebraska, into “‘The First National Bank of 
Utica.”” Capital $30,000. ; 
The Bank & Randlett, Oklahoma, into “The First National Bank of 
Randiett.”” Capital $25,000. 
This application in lieu of one from J. M. Bellamy a 
proved November 6 1906 for authority to organize a natio 
ett under the same title. 
NATIONAL BANKS ORGANIZED 
Certificates Issued from June 3 1907 to June 8 1907 I? is 
8,724 rt , National Bank of Slipper Ro« Pennsylvania 
$35,000. W. M. Humphrey, President €! Pearson 
President 
6,725 Vernon National Bank of Corning wa vit 
A. F. Okey, President; C. H. V« ) Vice-President 
, Cashier; E. M. Vernon and F. C. Oke \ssistant 
8,726 National Bank of Mahr Cay 
Hen: Birkett, Pres 5 I Cashle 
sion of The Mahnomen St 
8,72 National Bank of Cust Okl ost 
Oklahoma.) Capi ‘000 Oo ) MecCa 
President; J. H. Pyeatt, Vi resident; Leon L. Hoyt, Ca 
8,728 he De Soto National Bank of Arcadia, Florids Capital, $50,000 
illiam G. Weiles, President; John W. Whidde Vice-President 
Benjamin } Welles, ¢ ishie Leon A. Strout si t Cashi 
8,729 irst National Bank of Gre Eagle, Minnesota Capital, 
$25,000 tudolp Wilke President \ tin H tad 
rhoma ¢ le Preside Wil 
Wilke 
730 I Farr 
$25,000 i 
Vice-t 
8,7: rhe | ( 
é D. M p 
Leo 1 Cas 
8.732—The Firs ( 
James | : 
rho t » = 
8,733 rhe } 4 ( 
W. H. Shube President; H. Sch i I 
L. B. Osborne, Cashier; J. I srumme i \ 
8.734 I New Hiberni National Ban f New Orl 
Capl $400 000 Jot 1. G non Presid 
feldt and Huet IcCloske Vice-Presidents 
Cashie WwW. C. Dwye Assis ( i 
8,735 I i National Bank of Buena Vista, Co 
$25,000 \. 4. Wallace, President Cas 
the Bank of Buena Vista 
DOMESTIC EXPORTS OF COTTON MANUFACTURE, 
~We give below astatem nt showing the exports of domestic 
cotton manufact tures for April and for the ten months ended 
April 30 1907 and, for purposes of compariso1 like figures 
for the corresponding periods of the previous year are also 


presented: 


Qua 8 Manufactures of 
Cc ( yred and uncolored) 
Exported o— 
United Kingdom yards 
Germany 
Other Europe 
British Nor America 





Central American St 


Honduras 


ites and British 


lies and Bermud 





British I ist 
Hongkong 
Japan 

British Australasia 


























Philippine Islands 
Other Asia and Ocea 
British A ’ 
All other Africa 
Othe ntric 
rbov 3 ) 156 "2 4909 
r i $ Oo0u0 
Ma wlures 
ported t 
lom 89 ,27¢ 61.278 10s 662,658 
77 485 ] 2.879 
Germany »,667 16,720 ; 129,538 
Other Europe 8,502 9,501 ( TAQ 304 
British North America 130,14 102,89 19,027 834.501 
Centra! American States and British 
Honduras 64,82 30,912 9,218 
Mexico 34.349 27.984 247,921 
Cuba 10,516 21,614 301,041 
Other West Indies and Bermuda 16,895 11,172 150,872 
South America 6.443 13.001 7 
Chinese Empir 10,141 4,166 } 
Japan 992 $,722 $5,02¢ 
British Australasia 28 323 21,942 77.235 
British Africa 9,640 33.914 87,381 
Other countries 20,557 8,758 130,65 
Total 467,042 891,744 
Waste, cotton mill bs 250,462 1,.884,73 ] 
Yarn 22 26 »S 73 00,330 
All other 278.421 069,070 2 7.891 
Total manufactures of 7 2.523.437 »S 16 $449 45,172,807 
Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. Adrian H. Muller & Son: 
Stocks. ‘ 
100 Sutro Tunnel Co $16 lot 10 N. Y. Proc Exch. Safe 
1N Society Library $25 Dep. & Sto Co 250 
3 Utica Chen. & Susq. Vall Bonds 
Ry. Co & Birm. Ry. ¢ 
3 Del. & Bound Bk. Ry. Co 97 3; 
3 Morris & Essex RR. Co 1’ Birr 
109 Conecticut Ry. & Ltg. Co scrip certif 8&5 
&F com 69% 345,000 Brunswick 
40 CarnegleJIrust Co 250 a ticipating c 4 

















Breadstuffs Seen Brought from Page 1440.—The state- 
| ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 



































| since Aug. 1 for each of the last three years, have been: 
| a % , 
| Receipts at— Flour Wheat. Corn. Oats. Barley. Rye. 
| ' j Obi gb bush 60 lbs. bush 5 lbs. bush. 32 ibs. bush. “48ibs. bu 56 lbs. 
| Chicago -. 185,399 183,800 57,400 381,458 186,124 17,000 
| Milwaukee 67,025 92,000 68,000 72,801 ) 138,000 16,200 
Duluth 80,800 476,319 31,3 1,040 
} Minneapolis 1,905,750 5,7 750 339,000 
| Toledo __.-- = ,000 283, 000 ,200 
2,600 549 109,016 
1 Cle 1,232 5 102 5,272 anaes 
St. Louis 1 1002 592) 1,065, 302,400 5 2 
Peor j 9,000 677,400 213,000 00 3,000 
Kansas City 339,000 480,000 118,800 es ee ae 
07 8,258,284 403,016 379,440 
Ss Of 5,164,259 156,265 25,468 
Sar { 3,444,153 § 38,827 
Since At : - 
1906-07 033,617 447,451 
19 ‘ ° ; ¢ ) 330,036 
1904- "171,423, 145.309.3 388,683 
fotal receipts of flour and grain at the seaboard ports fo1 
t ek ended June 8 1907 follow: 
Flour, Wheat, Corn, Oats, Rye 
rf bbl bush bush hush 
150,215 195.650 621,000 25 
41,919 109 367 93.265 oo 
) $1,522 32,469 85,82 
58,164 137,618 43,792 onan 2,477 
600 60,804 109,782 Rat ae 
N 278 os 42 o 
13,259 5,000 115 0 00 92,700 oe % on 
87,000 11,000 aid 
349 640,442 148,734 370,554 18,600 1,300 
} 02 2 a 
395,308 1,891,132 499 1, 416,92 1 36,400 
316,456 1,406,427 654,32 1,268,674 30,140 
pts do not include grain passing through New Orleans for foreign ports 
zh bills of lading 


to 


June 8 compare 


tal receipts at ports from Jan. 1 
sf years: 


or tou! 








Receipts 1907 1906 
Fijour bbls 711.é 7,268,450 
bush 
; 4 11 
Rve 916,890 
ul grain 119,172,316 143,917,362 89,959,988 


ts from the several seaboard ports for the week 


expo? 
i 



















































¢ June 8 1907 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rue, Barley, Peas, 
” bus bush. bbls bush bush bush bush 
183,084 71,034 119,299 42,628 6,150 
43 21,264 ‘ ounce 
rt 110,240 a 
7,401 ide 
Ne 4 57 
t 1,176,681 205,761 $1,257 26,121 
$2,000 40,428 0 e oaces 
19,500 4,002 ‘i a oaie 
, 331 1,159,787 314,917 374,689 42.628 41,257 
1906..1,766,234 556,602 221,968 613,187 51,911 153, 
destination of these exports for the week and sine¢ 
1 1906 is as below: 
Flour -Wheat- --Comm—— 
Since Since Since 
Week July 1 Week July 1 W eek July 1 
and Junes 1906. June &. 1906 June 8. 1906. 
41 hbbis bbls bush. bush. bush hush 
Kir ) 157.426 5.798.105 1,486, 818 45,793,561 473,815 31,132,403 
t t 70.346 2,480,416 799 7 41,359,096 595.598 37,009,288 
So. & ¢ t. Am 12.160 779,914 19,776 430,750 43,384 879,975 
Wwe Ind 34.086 1,414,062 18,265 46,874 2,216,069 
Brit. N Ar Cols 3,425 87.082 8,000 116 82,284 
ot countri 1 210,795 397,298 166, 383 
Total 314,917 10,770,374 2,306,331 88,006,970 1,1: 71, 486,702 
Tot 1905-0' 221,968 10,315,376 1,766,234 54,7 35 2 108946,067 
Phe visible supply of grain, comprising the stocks in 
gr y at the principal points of accumulation at lake and 
seaboard ports June 8 1907, was as follows 
Wheat, Corn, Oats, Rye, Barley: 
hush busr bush. bush hush 
1,744,000 392,000 1,772,000 10.000 24,000 
; 233,000 254,000 70.000 aes 
711.000 143,000 193,000 a 
240,000 742,000 289,000 10,000 dol 
38,000 137,000 152.000 a 
667.000 13,000 “— 
629,000 85,000 229,000 2,000 84,000 
4,000 2 4.000 ‘seca 
. 2,350,090 402,000 ? 75,000 31,000 
ifl o © - 
. 547.000 428,000 163,000 1,000 
y 
Detroit . 389.000 230,000 9.000 KEG A 
Chicago - 9,436,000 497,000 2 326.000 111,000 
Milwaukee 266,000 87,000 52,000 
Fort William 3,944,000 e 
Port Arthur 4.020.000 
Duluth 5,920,000 596,000 7,000 
Minneapolis 4 12,087,000 1,046,000 28,000 
St Louis 144,000 1,000 
Kansas City i F 50,000 és 
‘ 213,000 428,000 10,000 . 
lis --- 121,000 127.000 136,000 colli tak 
On Mississippi River. —- . aioe ee 
On Lakes 822,000 992,000 24,000 71,000 


{ On Canal and River__. 


622,000 


9,000 on 139,000 


965,000 





503 000 
2.000 
000 
875,000 
S88 000 
670,000 


-49,117 000 

9,000 
. ,000 
. 18,166,000 
18,475,000 
-20,004,000 


10,153,000 
10,605,000 
198,000 
000 
5,378,000 
4,067,000 


5,560,000 
5,0€ 





938,000 
1,007,000 
1,618,000 

582,000 








4,658, ‘000 
4,880,000 
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a STOCK OF MONEY IN THE COUNTRY.—The follow- | _ When Books Closed. 
d by ; Name of Company. Cent. | Payable.| Days Inclusive. 
stern ing table shows the general stock of money in the country, } —-— = sks (Contin — 
- ° : 4 anks (Continued.) 
and as well as the holdings by the Treasury, and the amount in | Hamiton .........-.- 5s ‘July 1\Eolders of ree: Junce’30 
. . . q . ej] 7 > J Hol ec. J < 
circulation, on the dates given. The statement for June 1 1906 | Fo ee cart - = i i 5 July 1 june 21 “ to June 30 
. * » f ‘n," Fecwe ) > 1 Mercantile National. -_ 5 July 2 June 21 to Jul 1 
will be jound in’ our issue of June 9 1906, page 1304. | ee | ia tne o one 
eye. —Stock of Money June 1 1907— —Money in Circulation— | Mutual_. 4 July 1lJune 2 to July ‘1 
In Unite Held in June 1 une 1 iN ~ 950 th, Ward (quar. r.) Wo 7. SeeRRS 2% June 29 June 21 to June 30 
‘56 Be. States. Treasury.d. 1907. “1908. EE Se tt Be bene ae 10° July 1June23 to July 1 
Ny 3 
a Gold coin and bullion..1,619,136,891 242,206,764 695,680,258 683,426,878 | Trust Companies. 
Ry Gold certificates_a_.-.-.. 50,614,460 = 635,409 | Fifth Avenue (quar.).................| 3 July 1 Holders of rec. June'z9 
ek Standard silver dollars. 4 355, 588 3,942 Franklin, Brooklyn (quar.)... ae 314 June 29 Holders of rec. June}28 
1,200 Silver certificates_a_-.-.-. Guaranty (quar. Pea BAS 5 June 29 Holders of rec. June{29 
SIRSeS Subsidiary silver -...-- Knickerbocker ._.....-..- 4 25 July 1 June 21 to July 12 
ery Treasury notes of 1890. 6,078,000 ) ERE TED 3 June 29 Holders of rec. June 2 
2,000 United States notes.... 346,681,016 3,58 343.100.193 Manhattan _- 3 July 1June 6 to July 2 
3,000 National bank notes... 601,940,550 11,910, S42 590,030,208 Extra__- a - 3 j\July ilJune 6 to J 1 
rae Metropolitan (quar.) DS edi dihipaheamniite 6 July 1 June 22 to July 12 
i ctbudanmnanae 3,266,789,005 327,006,436 2,939,782,569 2,743,681,120 | Mutual Alliance _.___........-.------ 4 —_— 1 — 2 to June 30 
J { at 85,956,000: ¢ a- | Van Norden (quar.) a eens 2 une 29 June 21 to June 30 
Population of the United States June 1 1907 estimated at 85,956,000; circula Bote dg oo fy ee | 3 July Tiimcadage of see. Sine ae 
tion per capita, $34 20. | 
a laneou | } 
a For redemption of outstanding certificates an exact equivalent in amount of the satiation & Pianola, pi. (qu.)' 1% |June 29 June 21 to June 30 
appropriate kinds of money is held in the Treasury, and is not included in the | Alabama Connel. Cant & Iron, pref. (qu.) i jjune 15 me 6 ,% June 16 
} American Bank Note (quar.).....-...-- Je. June 29 Holders of rec. June 28 
account of money held as assets of the Government. ae American Beet Sugar, pf. (qu.) (No. 32)} 1% |July 1 Holders of rec. June 22 
Pa d This statement of money held in the Treasury as assets of the Government does | american Can, preferred (quar.)__.._-- 1% |\July 1June18 to July 1 
ts for not include deposits of public money in National Bank depositaries, to the credit of ee. ‘dy ‘y- —- ) (No. 19) 1% rd : — 4 = uty : 
s{o ; 21 9 referred (quar.) (No. 33)......-.-- | y 0 u 
the Treasurer of the United States, amounting to $172,831,240 68. American Caramel, pref. (quar.).......} 2 July 1\June 12 to July i 
— —- | American Chicle, common (monthly)...| 1 |June 20June 15 to June 20 
American Express .-....-..........- 3 (July 1)Holders of rec. June 15 
DIVIDENDS. American Graphophone, common (quar.)} 134 |June 15)Holders of rec. June 1 
2 or Amer. Iron & Steel Mjg., common (quar.)} 1% July 1, Holders of rec. June22a 
-- The following shows all the dividends announced for the | | Preferred (quar.)___--_.___-_---__-- 144 |July 1/Holders of rec. June22a 
ele a . American Pipe Manufacturing (quar.)- 2 |July 1|Holders of rec. June 15 
2,477 future by all large or important corporations. American oat eae, common (quar.).._ ; oo is,June 4 +4 Ay 29 
pe °° ° ° ° ° ° Amer. Smelt. & Ref., com. (qu.) (No.15) July une 0 uly 1 
ae Dividends announced this week are printed in italics. Preferred (quar.) (No. sac _..---} 1% [July 1lJune 15 to July 
,. on aienamiats iciinieed American Snuff, common (quar ----} 2% |July l1June 16 to July 2 
! | I el 1% jJuly 1June16 to July 1 
1,300 Per | When | B Closed, American Sugar Refining, common (quar) 1% \July 2June 2 to July 2 
cccee Name of Company. Cent. | Payable. Days Inciusive. Preferred (quar.)....-...- etre red 2June 2 to July 2 
| } American Telephone & Telegraph (quar.)| 2 /July 15June 17 to June 29 
Railroads (Steam) American Tobacco, preferred (quar.).__.} 134 |July 1June 16 to July 1 
Ashland Coa! & Iron Ry. (quar.)-.----.- |June 20 Holders of rec. June 15 | American Type Founders, common (quar.) 1 jJuly 15 Holders of rec. July 10 
Atchison Topeka & Santa Fe, ease | 236 Aug. l1July 6 to Aug. 1 | PID 5b avirnnndanmecea 1% |July 15 Holders of rec. July 10 
n ports Atlantic Coast Line RR.,common..-.-.. 3 July 10June 22 to July 10 | Barney & Smith Car, common (quar.)_.| 1  |Jume 15|May 15 to June 16 
Bald Eagle Valley......---- -. 5 |Aug. 1 Holders of rec. June IL | Borden's Condensed Milk, pref. (quar.).} 14% \June 15,June 6 to June 16 
Beech Creck, guaranteed (quar. )- . 1 \July eo | 2 ere Butte Coalition Mining............... 50c.|June 26/June 18 to -...... 
npare Boston & Albany (quar.)..--. 2% |June 29 Holders of rec. June 1 | Butte Electric & Power, common (quar.)..| 144 |June 15)Holders of rec. June 10 
Boston & Lowell... ....------- 4 (\July 2May 26 to June 1 | Calumet & Hecla Mining (quar.).-.-.-.. $20 June 28 Holders of rec. May 31 
Boston & Maine, common (quar.)_...-- 1 July 1 Holders of rec. June 15 |, Celluloid Company (quar.) 1% \July 1 Holders of rec. June 14 
1904. Boston & Providence, guaranteed (qguar.).| 2% July 1 Holders of rec. June 15 | Central Leather. preferred (quar.)_- =" 1% |July 1 Holders of rec. June 10 
$57 Boston Revere Beach & — Se eaamaben 3 July 1 Holders of rec. June 15 | Chie. June. Rys.& U. Stk. Yds.,com (qu. }, 2 July 1June 13 to uly 1 
Canada Southern. . - m .-| 1% |Aug. 1 Holders of rec. June 28 Pee GUNES. gon enc ccocncces o % July 1June 13 to July 1 
Chicago & Alton, preferred ._- a a July 1 June 21 to June 30 | Chicago Telephone (quar. wv 2% June 29 June 27 to June 30 
Prior lien and participating stock____- 2 July 1 June 21 to June 30 | Cleve. & Sandusky Brew., com. “(quar.)_ 1 June 15 June 2 to June 15 
Chicago & Eastern Illinois, pref. (quar.) 1% |July 1 June 16 to June 19 | GES. . cc nscencevesesan 1% June 15 June 2 to June 1§ 
Chicago Indianapolis & Louisville, com.; 144 |June 28 June 13 to June 28 | Columbus Gas & Fuel, , pref. “(quar. Duose 1% July 1 Holders of rec. June 15 
pO A ES LEIPEE AED: 2° \June 28 June 13 to June 28 | Columbus (Ga.) Electric Co. , preferred _. 3 | July 1 Holders of rec. June 20 
Chicago & North  eamme common 3% |July 1 Holders of rec. June 3 | Colu’bus & Hock.Coal & Iron, new pref.!. 114 \July 1 June 21 to July 1 
Preferred (quar. 2 |July 1|Holders of rec. June 3 | Consolidated Gas of New York (quar.)..| 1 June 15|May 28 to June 14 
Chic. Rock Island Ps Pacific (quar.)- 1 July 1 June 15 to June 30 | Cumberland Tel. & Tel. quar.) (No. 95)- 1% July 1|\June 20 to July 1 
Delaware & Hudson Co. (quar.).....--; 24 |June 15 Holders of rec. May 25 | Diamond Match (quar.).......-.....- 2% June 15 Holders of rec. June § 
Denver & Rio Grande, preferred _-.---.-- 2% July 15 June 27 to July 15 | Denver Gas & Electric (monthly)... .. 4 July 1 Holders of rec. June 20 
Detroit & Mackinac, pref...........-- 2% July l1June 16 to July 1} Dominion Coal Ltd., common (quar.) 7 3 July 2June 22 to July 1 
East Mahanoy .........---.-.- 2% |June 15 Holders of rec. May 1 | du Pont International Powder, pref. (qu.).| 1% \July ae i ie ee 
Greene RR - iia 3 June 19 June 14 to June 18 | duPont(&.1.)deNemoursPow.,com.(qu.)| 1% |June 15|June 6 to = ___.... 
Hocking V alle y common 2 July 15 June 23 to July 15 | Eastman Kodak, common paste Ree July ljJune 1 to June 16 
ees Preferred 2 July 15 June 23 to July 15 Preferred (quar.)-. sancsencl) a ae 1jJune 1 to June 16 
oo--- Interborough-Metropolitan, pref. (quar.)' 1% July 1June 11 to June 30 | Electric Bout, preferred (quar. ea } 2 {July 1jJune 21 to June 30 
o-eee Interborough Rapid Transit (quar.)...., 24 July 1 June 18 to June 30 | Equitable Illum. Gas Light, Phila. :, pret | 3 June 15|Holders of rec. June 8 
omnes Kansas City Southern, preferred_....... 4 July 1 June 11 to July 1 | Federal Mining & Smelting, com. (quar. | 1% |June 15j)June 1 to June 9 
Cincinnati New Orleans & Texas Pa m.| 244 June 24 June 16 to June 23 Common, eXxtra...................| 3% |Jume 15jJune 1 to June . 
Lake Erie & Western, preferred _._.....--| 1 July 15 Holders of rec. June 28 Preferred (quar.)- in -_| 1% |June 15]June 1 to June 
zs Lake Shore & Michigan Southe eae a July 29 Holders r June 25 , General Chemical, pret. “(quar.) - peas thas 1% |July ijJune 22 to July H 
nae Little Schuylkill Nav., RR. & Coal__- ¢ i qtr General E lectrie (quar. | 2 July 15\Holders of rec. JunelSa 
. > Manhattan, guaranteed (quar.) (No. 93). 134 \July 1 June 15 to June 25 juggenheim E eploration (quar. )(No.18);} 2% |July 1jJune 16 to July 1 
32,121 PEG deh aniadidsintoonee 3 July 29 Holders of rec. June 25 Tow ‘rsoll-Rand, preferred. ...........- 3 July ljJune 13 to July H 
413,692 Minneapolis & St. Louis, preferred. - 2% July 15 June 30 to July 15 | International Nickel, eh rred (quar.)- 144 jAug. IjJuly 11 to Aug. 
a Missouri Pacific (No. 57)....-.-..---.-.- 2% July 20 June 21 to July 21 | International Paper, pref. (quar.)__---- 1% |July 1/June 16 to June Bs 
since Morris & Essex 3% \July 1 June 11 to June 30 | International Silver, preferred (quar.).., 1% |July ijJune 18 to July 1 
N. Y. Central & Hudson River (quar. >. -| 1% July 15 Holders _of rec. June 28 | Jnternat.Smokeless Pow.& Chem.,com.(qu.) % \Junme 29]...... ot venteetan 
New York & Harlem, com. and pref 5 July 1 HoldersfJof rec. June 15 | Laclede Gas Light, common (quar.) 1% |June 15/June 9 to June 16 
eer New York Lackawanna & West. (quar.)} 14% July 1 June 16 to June 30 | Preferred ees 2% \June 15 June 9 to June 16 
Since N.Y. New Haven & Hartford (quar.)- ' 3 June 30 Holders of rec. June 15 | Mackay Companies, common (quar.) 1 \July 1|June 17 to June 29 
July 1 New York Ontario & Western, common! 2 July 29 July 17 to July 29 | Preferred (quar.) ‘ 1 July 1 June 17 to June 29 
1906. Norfolk & Western, common-.-_------.. . bg % June 19 Holders of rec. May 31 | Maryland Coal, preferred____-.-- .| 2% |June 29\June 16 to June 30 
bush . Northern Central (No. 85)......----- | 4 July 15 Holders c. June 29 | Preferred, extra .--| 1% |June rr June 16 to June 30 
Old Colony, guaranteed (quar.)_-------- } 1% \July ‘1: Holders June 10 | Massachusetts Lighting Cos (quar.)---.| 1% July 15|Holders of ree. July 1 
Pennsylvania Company - << & June 29 Holders June 20 | Mergenthaler Linotype (quar.) ...-.| 2% /June 29 June 16 to June 30 
Philadelphia Baltimore & Washington_._| 2 July 1 Holders June 12 | tional Biseuit, common (quar.)....-. 1% July 15\June29 to July 15 
Pitts. Cin. Chic. & St. Louis, common. 2 Aug. 15 Holders Aug. 3 | National Enam. & Stamp. pref. (quar.)| 1% |July 1 June 11 to July 1 
[TTL SALE 2% July 15 Holders July 5 | National Lead, common (qu: as )(No.14), 144 [July 1June15 to July 1 
Pitts. Ft. Wayne & Chic., reg. guar. (qu. )} 1% (July 2June 9 to July 24 Preferred (quar.) (No. 62)_.....-- 1% ‘June 15 May 25 to June 16 
Special guaranteed (quar. Saree } 1% |July 1June 16 to July 1 | National Licorice, prejerred rhe x 1's |\June 29 June 25 to June 30 
486, 702 St. Louis & San Francisco— | Natlonal Sugar Refining, pre]. (quar.)- 1% |July 1 June 21 to July 1 
$946,067 Chic. & E. Ill. com. stock trust certs_.} 5 July June 16 to July 1 | Ntles-Bement-Pond, common (quar.)-.- 1144 |\June 20'June 15 to June 20 
ay ha Preferred stock trust certs. (quar.)_; 13% July 1 June 16 to July J} | Otis Elevator, preferred (quar.)-- 1% July 15 Holders of rec. June 29 
ks in K.C.Ft.Scott& M.pref.trust certs (qu.)} 1 July 1 June 16 to July 1 | Philadelphia Electric...__- 2% |June 15 May 23 to June 2 
re and Southern Pacitic, com, (quar.) (No. 3)} 1% July RS Se | Quaker Oats, common (quar. = 1% |July 15 Holders of ree. July 5 
Preferred (No. 6) Ces Sle REE. 3% July 12 Holders of rec. June 29 | Common (extra) --- % \July 15! Hoiders of rec. July 56 
Southwestern of Georgta- aoe, aaeee 2 July 5 June 18 to July 5 | Railway Equip. Corp. (mthily.) (No. 109)_ 144 |June 15 Holders of’ rec. June 10 
Barley: Texas C ‘ ntral, common (annual)... . 5 July 15July 6 to July 15 | Railway Steel Spring, preferred (quar.).| 1% |June 20 June 9 to June 20 
hush. jerre i. } 24% ‘July 15 July 6 to July 15] —— a & Steel, preferred (quar.) ‘~ yd : awe to ray 1 
2 > om ee 2 Jul 1 May 30 to June 16 PRETOe GREED 6 cencccccancccesce 2d. July une Oo Ju 1 
aa vaiot | cific ens . + ” Royal Baking Powder pre} ferred (quar.)_. 144 June 29 Holders of rec. Jume 15 
-oneee senses. | Rubber Goods Mfg.. pref. (quar.)(No.33), 1% June 15 Holders of rec. June 8 
ra American Railways (quar.).......---- | 1% June 15 Holders of ree. May 15 | Safety Car Heating & Lighting (quar.)... 2 (July 1 Holders of rec. June 14 
Pane Bangor Railway & Electric (quar.) 1% July 1 Holders of rec eS PaO 2. July 1 Holders of rec. June 14 
a Boston Suburban Electric Cos., pf. (qu. > 75¢. uly 15 Holders of Sears, Roebt ick & Co , pre ferred (quar.)- 1% July 1 June 16 to July 1 
e Chicago City Railway (quar.)_._....- 1 June 2% June 11 Securities Company .....-..-.-ccccnne 2% ‘July 15 June 30 to July 15 
Cinctnnatt Street Railway (quar.) - 1% July 1 Holders of 1 Standard Coupler, common é 24 June 29 June 25 to June 30 
Consolidated Traction of New Jerse “ae 2 July 15 July 1 Jul § Preferred . 4 June 29 June 25 to June 30 
Continental Passenger Railway, Phila. “ $3 June 30 Holders of rec. May 31 | Standard Gus Light, New York, prejerred., 3 June 29 June 23 to June 30 
Indianapolis Street Ratlway eS July PE _. | Standard Ot! (quar.)- -- $9 June 15 Holders of rec. May 20 
Louisville Traction, common (que ur.) ; Ss July 1, June 11 to July 1 treets Western Stable Car Line, + pret a 3%. July 1 June 21 to July 1 
Lynchburg (Va.) Traction & Light ; 1% June 15 June 1! Swift & Company (quar.)__- sauce 1% July 1 June 16 to July 1 
Manila Electric Railroad & LightCorp.-.\ 1 July l\. July 1 | Teras & Pacific Coal (quar.) 1% June 20 June 21 to June 30 
Maryland Electric Railways - the 2 July 1}, .-.. | Union Bag & P “9 r, pref. (qu.) “(No. 33) 1 July 15 June 30 to July 15 
Metropolitan St. Ry., N. Y. (quar )...-) 1% July 1, e2 Jul 2 Cres ere Sn a dnaneunendce 14 ‘July 1 June 21 to July 1 
. Metropolitan West Side El. Chic. pf. (q. )} %% ‘June 29 June 23 to June 28 | United Bank Note Corp., pref. (quar.)- -| 1% \July IJune 1g to July 1 
dation Northern Ohio Traction & Light (quar. )} 4 June 15)Holders of rec. June 1 | Untted Fruit (quar.) (No. 32) tt 2 July 15 Hoiders of rec. June 26 
243,000 Portland (Ore.) Ry.. Lt. & P., pf. (qu.)) 1% | July liHelders of rec. June 15 | United Gas Improvement (quar. as a 2 July 15 Holders of rec. June 29 
193,000 Puget Sound Electric Ry., Se: attle, — ; 3 July 1)Holders of rec. June 18 | United States Leather, preferred (quar.) 1% July 1 Holders of rec. June 10 
17,000 Reading Traction & 75c. July 1June 16 to July 4/| U.S. Red. & Refg., pref. (quar.)(No.16) 144 July IJune21 to June 30 
Roanoke Railway & Ek sctric._-____- o, © June 15 Holers of rec. June 1) U.S. Steel Corp., com. (quar.) (No. 14). % \July 1 June 13 to July 1 
South Side E ed, Chicago (quar.) => 1 June 30/June 20 to June 30 | Virginia-Caro. Chem., pj. qu.) (No. 47). 2 July 15\June 23. to July 17 
Twin City R. T., Minneap., pref. (quar.) 1 1|Holders of rec. June 17 | Waltham Watch. common.....--.---,- 14g July 1 Holders of rec June 10 
eiciihais Unton Passenger Railway, Philade Iphia..| $4. 1\Holders of rec. June 15 | Waterbury Co. of West Virginia (quar.).. 1 |July ilJune 21 to June 30 
71.000 Union Traction, Philade iphia } ljJune 9 to June 30 | Waterbury Co. of New Jersey, com. (qu.)! 2% July 1 June 21 to June 30 
139,000 United Trac. & Elec., Providence (quar.)} 1\June 12 to July 1] Preferred (quar.) 2 July 1 June 21 to June 30 
_——— West Philadelphia Passenger Ratlway-.--| 1/Holders of rec. June 15 | Western Unton Telegraph (quar.) (No155), 1% |July 15\June 21 to June 30 
} | j ee Atr Brake (quar.)...--- 2% July 10\July 1 to July 10 
Banks. | Ex Ee Se “a | a Sul pte: a : to Fed 10 
9% My ‘000 Coal & Iron National (quar.)...-.-.---- | 1% |July 1jHolders of rec. June 12 Westing puse Machine (quar.) (No. 47)..| 2 ul to uly 10 
| 38; 000 Consolidated National” seckdbhansacene 3 jJuly i/June 21 to July 1 | White (J.G.) &Co., Inc., pref. (quar.)- 1% (suty 1 Holders of rec. May 31 
| .618,000 First National (quar.)........-------- ; 8 July 1\June 30 to Juy 1 
582,000 German Exchange... -~---------------- ; 10 jJuly IjJune21 to June 30 a Transfer books not closed. d On account a accumulated dividends and being 
of such dividends unpaid. 
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Statement of New York - City Sentai -House Banks. aot 


The following statement shows the condition of the New 
York City Clearing-House banks for the week ending June & 
It should be distinctly understood that as to all items 
except capital and surplus the figures are thi f the 
daily results, not the totals at the end of Ih 





other words, in reporting loans and deposits a ngs of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 


divide this aggregate by the number of days 

















We omit tw» ciphers (00) in a 
tpitai. | Surplus Loans 4 Dep a 
or } 
S s $ 3 
2,000 ,0 2,467.0 
‘ 2,050.0 ¢ 
unt 2,000,0 863.0 
i 3,000.0 974,0 
1,500.0 3,936 
1,000.0 ? 092.0 
< 25.000,0 3,009.0 
Chemica 3,000.0 >, 108,0 
600,0 1,222,8 
1,000,0 144,4 
00,0 586,9 
le 2,000,0 876.0 
500.0 1,258.1 
5.000,0 3,471.0 
ommerce 100.0 22,460,9 10 
Mercant 00,0 ,,078 
Pacif 0,0 339.0 
hathar 150.0 922 
} 200.0 457 
N \ 00,0 259 
Ha 00,0 1,927.7 
1s" 50,0 10 
00,0 3 
Ma t& I 000,0 
Met polit 000.0 
I l 000,0 
dri 750.0 
Imp. & Tr r 1.500,0 
I 000,0 1 
I R 250,0 
I 000,0 3 
S i 00,0 OS81,0 
3 ),000,0 18,096,4 
’ it. Ex 2,000 ,0 066.6 
I “ 250.0 7OLO 
Dec mek 200.0 1,193. 
jerman-At r 7500 672.0 
hase »,000,0 13.155.1 
ift Ave 100,0 1.970,4 
rerman I t 200,0 215.0 
vermania 200.0 726 
Lincoln 900.0 
rarfield 1,000.0 
Fifth 5 250.0 
Metropolis ane 1,000.0 S69. 
Weat Side....-. 200,0 $60.0 
Seaboard 1,000.0 3.4640 
Ist Nat., Bklyn 300,0 475.0 
Liberty 1,000,0 2 309.7 
N.Y. Prod. Ex 1,000,0 626,5 3,452, 1,526.6 
NewAmst¢ m 1,000.0 269,9 4,384.5 915.7 
state 1,000.0 611,4 12,999,0 918.0 
14th 5 1,000,0 424,0 6,870,0 1.431,4 
Total .ccccce 129,100,0 160,994,1 1141,445,4 213,574,2 72,191.7 1119,141,5 25 
“3 a 
a Total United States deposits included, $31,661,700. 


Reports of Non-Member Banks.—The following is the | 


statement of condition of the non-member banks fo: the | 


week ending June 8, based on average daily results } 
















We omit two ciphers (90) in all cases | 
| 
! = ‘ | 
Leqal De } 
Loans Tender | 
Banks Caj\i Sur- and | Specie mad c 1T- Other ‘ | 
ta plus Invest- Bank ng Banks. Deposits. | 
mints Notes Agent 4 } 
N. Y. City 
KHoroughs | 
Man.&Br $ : 3 | 
Wash. H'g'ts 100.0 | 
Century 200,0 1 | 
Chelsea Exch 100.0 1.f 
Colonial 100,0 5 
‘olumbia 300,0 6 } 
Consol. Nat.) 1,000.0) 1,1: i | 
Fidelity 200,0 
Hamilton 200,0 ( 
Jefferson 500.0 $ | 
Mt. Morris 250.0 3 | 
Mutual 200,0 3.5 
19th Ward 300.0 96,7 4, | 
Pr AZA 100,0 1,108.0 4 | 
Riverside 100.0 88,9 193.1 2.3 | 
12th Ward 200.0 07,0 2 | 
23d Ward 100.0 171.0 64.4 2 | 
Union Exch 750.0 606.8 8,§ 
Yorkville 100,0 04.7 133.8 { 
Coal & I. N 500.0 857.0 70.0 5,092 | 
34th St. Nat 200.0 161.0 9.0 1,400.9 
Batt.Pk.Nat 200,0 62,1 726.0 
Borough of | 
Brooklyn } 
Borough 200.0} 212.7 249.0, 144.3 3,779.2 | 
Proadway 150.0 08,2 191.8) 43.2 § | 
Brooklyn 300.0 100.0 324.8 34.5 2.3 b 
Mfrs." Nat 252.0 119,2, 619.8 201,8 4,989.0 | 
Mechanics 1,000,0 718.3) 1,303,9| 164.3 13.876.1 
Nassau _ 750.0 467.0 1,510.0 6,110.0 
Nat. City 300,0 405.0 697,0 96,0 3,948,0 | 
North Side 100,0 129,2 38,8 316.8 1,926.5 
Jersey City. 
First Nat'l 400.0 
Hud .Co.Nat 250,0 
Third Nat 200,0 
Hoboken 
First Nat 220.0 
Second Nat 125, 


rot. une 8 9,§ 
Sut June aa 





New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 

We omtt two ciphers (00) in all these figures. 











Capital | 

Banks. —_ and Loans. Specie. | Legals. | Deposits. a| Circu- | Clearings. 
Surplus | lation. | 

$ $ $ ? ae 

4, 212,484,8 72.10 6,2 1104,419,1 50,181,5)1,644,241,6 

4, 215,060,2 72,937,7 1106,100,9|50,440,4|1,613,.334,9 

1,5 1112,640,5 50,65 9.6 1, 656. 086,1 

4, 1128,194,6 50,628,9 1,386,695,3 

94, 1119,141,5)5 1,635,016,9 















43,680,0 18,051,0 4,270,0 218,740.0' 8,499,0| 157,947,4 
43 ,680,0 17,632,0 4,416,0 214,616.0: 8,492,0, 140,823,1 
43 .680,0 16,641,0 4,122,0 213,387,0, 8,490,0; 117,161,8 
43,680.0 16,475,.0, 4,343.0 2,0) 8,414,0) 168,192,3 
! 
60,398.0 144,546,8 
60,319,0 138 ,469,7 
60,019,0 136,154,1 





26.6 
226,703, 0 


148,548,8 


58,127,0 





a Including for Boston and Philadelphia the item “due to other banks” and 
ilso Government deposits. For Boston these Government deposits amounted 
$0,000; on June 1 to $4,573,000. 





June & to $4 
Imports and Exports for the Week.—The following are 
York for the week ending June 8, also 
first week in January: 


te ot ts a New 
1 beginning of the 


iS Since 


FOREIGN IMPORTS AT NEW YORK. 





I 1907 1906 1905. 1904 
Dry ¢ “is 2.872, S01 $2,608 $2,050,326 $1.7 494 
Gener Merchandis 11,497,122 1: 5. 24 204 8,008,673 9, “436, 212 





$14,369,923 $15,850,917 $10,058,999 $ll, (231, 706 








J 
y Goods $85,976,800 $73,790,959) $63,506,296) $53,786,3 
Me in $14,168,283 265,843,681 260,324,026 219 184, 267 
I 2 $400,145,083 $339.6: 34,640 $323,830,: 322 $27 
The foliowing 18 a Statement the exports (exclusive of 


port of New York to foreign ports for the 
ne 8 and from Jan. 1 to date. 





EXPORTS FROM NEW YORK FOR THE WEEK. 


~ 


1907. 1906. | 1905. 
$10.93 296 $11,999,728 $10,158,657 
912, 271,271,381) 232,467,019 






72,208 $283,271,109 $242,625,676 $217,520,499 


The following table shows the exports and imports of 
the port of New York for the week ending June 8 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 


spt ele at 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











| 
Erports | Imports. 
Gold _——_—o— Le - 
Weck. \SinceJan.1 Weck Since Jan. 1 
Great Britain $4,845,085 
France 3,536,771 
} Germany . 
West Indies 15,170 412,555) 
Mexico 7,000 
} South America 1,460,711 
All other countr 
Total 1907 
Total 1906 
Total 1905 
Silver. 
Great Britain $655,763 $17,012,473) 
France 307,000, 1, 143,000) 
Germany o- - 
West Indies 17,535 
Mexico 


South America * 
All other countries 





Total 1907 $980, 298 $18, $761,941 












Total 1906 949.910) 25.073 ; 1,078,070 
Total 1905 ae 815.557 14.402 65.001 1,596,349 
Of the above imports for the week in 1907, $790 were 
American gold coin and $42 American silver coin. Of 


the exports during the same time $15,170 were American 
gold coin and $16,000 were American silver coin. 





Banking and Financial 





We shall be pleased to mail investors copies of our 10-page 
circular describing 57 Short-Term Notes and Coliateral 
Trust Bonds, 


| Spencer Trask & Co, 


A ranch Office, Albany,N.Y. William and Pine Sts.. New York. 





MOFFAT & WHITE 
Members New York Steck Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 
Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY 
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Bankers’ Gazette. 


” For Divide nds see ‘page 1409. 








Wall Street, Friday Night, June 14 1907. 

The Money Market and Financial Situation.—Influences 
which have had an increasing tendency of late to depress 
the markets or restrict operations in Wall Street are still 
dominant, and to these are now added two or three more or 
less important failures and a somewhat firmer money mar- 
ket. As a consequence business has continued small in 
volume and mostly of a routine or conventional character, 
and prices are generally lower. Thursday’s stock market 
was the dullest in many months, and throughout the week 
transactions at the Exchange have been far below the average 
for the season. 

Official and other opposition to the so-called “trusts’”’ has 
found expression in the institution of legal proceedings 
against the anthracite coal companies. Gold to the amount 
of $2,000,000 has been engaged to-day for export, bringing 
the total to date up to $12,400,000. The weekly report of 
the Bank of France shows the result of this gold movement. 
The Bank of England’s report is not essentially different 
from that of last week. 

The Government crop report for May was somewhat more 
favorable than had been expected, and crop news from other 
sources are encouraging. On these reports wheat has de- 
clined rather sharply, but the effect, if any, in the security 
markets is hardly perceptible. 

As noted above, the money market shows a hardening 
tendency, call loan rates having reached 344% to-day. This 
is doubtless owing to gold exports, to the approaching half- 
yearly settlements, and to the expected withdrawal of Gov- 
ernment deposits from the banks. The latter, however, 
will be largely offset by the redemption of maturing Govern- 
ment 4s if presented. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have range d 
from 1°4 to 344%. To-day’s rates on call were 244@3% 
Prime commercial paper quoted at 5@6% for e ndorse ments 
and 5144@6% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £229,364, and the percentage 
of reserve to liabilities was 46.96, against 46.90 last week. 

The discount rate remains at 4% as fixed April 25. The 
3ank of France shows an increase of 38,350,000 frances in 
gold and 200,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 







| Differences | 
1907 from 1906. | 1905. 
June 8. previous week. | June 9. & June 10. 
$ | $ | $ $ 
Capital .....-. | 129,100,000] odeneune -| 117,472,700) 115,972,700 
Surplus 160,994,100; -...-.- 149,23 36, 6400] 138, 953, 600 
Loans And discounts. - - 4 or Y 300/1,059,162,600) 1 089,520, 900 
Circulation 15,8 3.000) 48,931,400) 46,575,100 
Net deposits ‘al 1 19, 141 500) Dec. 3,100) 1,047,135,400! 1,123,832,800 
Specie a 200;Dec. 8,353,800) 187,129,600) 205,492,700 
Legal tenders. ...----- 191, “ Dec. 711,400 $1,816,300 85,293,000 
| 


Reserve held_...-- 
25% of deposits_ - 


285 765,900) Dec. 9,065,200} 268,945,900) 290,785,700 
79.785,3 75) Dec. 2,263,275) 261,783,850) 280,958,200 





Surplus reserve... --/ 5,980,525) Dec. 6,801,925) 7,162, 1050) 9,827.500 





a $31, (661,700 United States de ae included, against $31,613,200 last week and 
$16.672,700 the corresponding week of 1906. With these United States deposits 
gee. the surplus reserve would be $13,895,950 on June 8 and $20,685,750 


on June 1 
Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was quiet though gener- 
ally firm this week and one feature was the absence of gold 
engagements for shipment until Friday, when arrangements 
were made for the export of $2,000,000 to Paris on Saturday. 
To-day’s (Friday’s) nominal rates for sterling exchange were 
18414 for sixty day and 4 87144@4 88 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8370@ 
4 8380 for long, 4 8710@4 8715 for short and 4 8755@4 8765 
for cables. Commercial on banks 4 8345@4 8355 and docu- 
ments for payment 4 8234@4 8410. Cotton for payment 
4 8234 @4 83; cotton for acceptance 4 8345@4 8355 and 
grain for payment 4 84@4 8410. 

To-day’s (Friday’ s) actual rates for Paris bankers’ francs 
were 5 193¢@5 1834a for long and 5 16144@5 155¢h for 
short. Germany bankers’ marks were 94 9-16@ 9454 for 
long and 954%d@95\% for short. Amsterdam bankers’ 
guilders were 40 33@40 35 for short. 

Exchange at Paris on London to-day 25 f. 14¢c.; week’s 
range 25f. 1414e. high and 25f. 14c. low. 

The week’s range for exchange rates follows: 








~- —-——Lony— Short —Cables: 
Sterling, Actual— 
| RR 4 8370 @4 8380 |4 8710 @4 8715 {4 8755 @4 8765 
|. eee 4 8360 @4 8365 |4 8695 @4 87 {4 8740 @4 8745 
Paris Bankers’ Francs— 
aa 519% @518%a |516 See 8 psedtdaccsnncccas 
Low ......5 19%a @518%a |516 ihe @5 16% | ieenbeinemnneenae 
Germany Bankers’ Marks— 
_ hopaebaa + 9-16 @ 9411-16] 95% SS nee ee 
aida ae 49-16 @ 94% | 953-16 @ 95% S ihmetnasanseened 
wo Bankers’ Cu s— 
ee a eae | 40 33 eRe | pemcccasesnsesee 
ee eee eee | 40% eo | eee 


Less: @1-160f1%. @1-320f1%. h3-32 0f1%. 

Plus: k1-160f1%. 21-320f1%. y 3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 








premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank 10c. per $1,000 pre — commercial 20c. per 
$1,000 discount. Chicago, par. Louis 20c. per $1,000 
premium. San Francisco, par. 





s of State Bonds at the 
Board are limited to $ $152,000 Virginia 6s deferred trust re- 
7" ots at 2614 to 28. 

Yo change worthy of note has taken place in the character 
or ‘tome of the market for railway bonds. There has been a 
little more activity in the Japanese issues, but otherwise the 
market has continued to be exceptionally dull and featureless. 
The tendency of prices, where changes have occurred, has 
been towards a lowel level. 

United States Bonds.—Sales of Government bonds at the 
Board include $12,500 2s coup., 1930, at 105%; $8,000 
4s coup., 1907, at 100%, and $500 4s reg., 1925, at 12914 
The following are the daily closing quotations; jor yearly 
range se third | page | following. 








| | 
Interest | June | June | June | | June | June | June 
11 12 13 14 





) Pertods | S 10 | 

2s, 1930 - 7 - -Tegistered|Q—Jan \*10414 *10414 #10414 *10414¢ *10414 *1044 
, 1930 ...--coupon|\Q—Jan #1043, *104% |*10444 |*104%¢ #10434 105% 

, 1908-1918 ----Tegistered|Q—Feb |*102 (#102 [*102 |*102 |*102 *102 

3s, 1908-1918 - coupon|Q—Feb |*102 |*102. |*102) |*102 [#102 |*102 
3, 1908-1918. small coupon|Q—Feb |*1017% |*1017% |*101 7% |*101 74 |*1017% '*1017¢ 
, 1907 _ = -Tegistered|Q—Jan |*100% *10044 |*100%4 |*100 4% |* 10054 *100% 
ae ---coupon|Q—Jan |*100%4 | 1007 |*100%4 |*100%4 |*100%% |/*100% 
ee ee ..-registered|Q—Feb [*1287% |*1287¢ |*1287% #1287, #19874 *1287% 
4s, 1925 coupon|Q—Feb [*1287% |*1287%% *1287¢ #12874 |*12874 *128% 


2s, 1936 Panama C ‘anal regis|Q—Nov *10444 |*1044% | *10414 |*10446!_ 8. seen 
| / 


* This ts the price bid at the morning board; no sale Was made. 


* Railroad and Miscellaneous Stocks.—In the stock market 
business continues dull and the tendency of prices has been 
steadily downward. Fluctuations have been much narrower 
than usual until to-day, however. In some cases net changes 
are limited to fractions, but there have ete few exceptions 
to the general tendency mentioned. Of a list of 28 active 
issues, 26 are lower and only 2 higher than last week. 

Reading and Union Pacific, besides having been the most 
active issues, are exceptional in having covered a range of 
over 8 points and 7 points respectively; both close within a 
fraction of the lowest. Interborough-Metropolitan has con- 
tinued weak, closing over 2 points down. New York Central, 
North Western and Erie have been relatively strong features. 

The copper stocks have lost a part of their recent advance, 
Amalgamated and ‘‘Smelters’’ showing a decline of about 5 
points. Air Brake declined 6 points and recovered fraction- 
ally. Steel common is down a point and the preferred some- 
what less. 

For daily volume of business see page 1419. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. Sales Range jor week. _Range since Jan. 1. 
Week ending June 14. jor ——_—__—-—_--- - ee 
Week Lowest. Highest. Lowest. Highest. 

Balaklalac opper .....- 875 $77 6. June 14 $84 June 10 “$7% June$9%*g May 
Bethlehem Steel Corp__ 400 11 June 10 11 June § 10 May 20% Jan 
Buffalo Roch & Pitts ___! 100 81 June 14 Sil June 14 80 May 115 Jan 
Comstock Tunnel - - 1,200 25¢c.June 10 34¢c.June 8 23c. Mech §0c. Jan 
Detroit South’n tr rec’ts 100 5 June 12 5 June 12 3 April 5 June 
Federal Sugar Refining 450 60 June 11 62'4June ll 42 Feb 624% June 
General Electric rights .17,725 1%June 13 1%June 8 1% June 2 May 
Gt Northern subscript'n 

receipts, 50% paid _.. 3,260,118 June 14121%June 10115 June130% April 
Homestake Mining -___. 300 72 June 10 724%June 8 55% May 85 Feb 
Quicksilver Mg., pref - 10° 1%June 10 1%June 10 1% June 1% June 
StL&SF-C & E Illnew 

stock trust ctfs "$10, 000 60 June 13 60 June 13 60 Mech 71 Feb 
Southern Pacific rights _ 58,037 %June 10 1 June & %§ May 1% May 
Texas Central ......... 37 50 June 1l 50 June ll 50 June 50 June 

Preferred ......... . 18 85 June ll 85 June ll 85 June 85 June 
Western Maryland -...-. 100 16 June 12 16 June 12 15 April 30% Jan 





Outside Market.—The market for unlisted securities 
suffered a reaction from the improvement noted last week, all 
departments being affected by the weakness on the Stock 
Exchange. Business has been dull and the tone of the mar- 
ket heavy. Nevada gold mining stocks attracted con- 
siderable attention. Chicago Subway was a salient feature 
in the dealings among the specialties, various rumors being 
afloat concerning the company. The stock, after moving u 
from 20 to 214%, jumped to 254% and to-day to 25%. It 
broke to 23 but rallied and closed at 245%, Manhattan 
Transit was also conspicuous for an advance from 5% to 7, 
but dropped back finally to 534. Havana Tobacco common 
advanced from 11% to 13% and the preferred from 18 to 19, 
and back to 17. N. Y. & Cuba Mail 8.8. rose from 24% to 
28, but sank to 26. Standard Oil from 519% fell to 517% 
then moved up to 520. It subsequently reacted to 511. 
Waterbury Company preferred declined from 40 to 394, 
advanced to 40%, and sold down to-day to 40. Western fee 
moved up from 3334 to 35 and closed to-day at 3444. Trad- 
ing in coppe r shares was light. _Boston Consolidated Copper 
from 25%4 sank to 2334. Butte Coalition advanced a point 
to 25% ‘but subsequently receded to 2334. Davis-Daly 
Estates moved up fractionally to 13, dropped to 11 and re- 
covered to 12. Douglas —_ fell half a point to 94 in the 
early dealings, but then sold up to 1034, easing off to 1034. 
Greene Cananea advanced from 15\% to 16%, sank back to 
15\% and ends the week at 154%. United Copper common, 
after advancing from 6834 to 69 ran down to 64. Nipissing 
declined from 1214 to 113%, closing to-day at 1144. Micmac 
was conspicuous for its activity and strength, advancing 
from 3% to 5%. 

Outside quotations will be found on page 1419. 
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ious 
| NEW YORK STOCK the |On basis of 100-share ‘ots. Year 11906). 
Saturday Monday Tuesday , Wedne — Thursday | Friday EXCHANGE Week j—— ——_____— 
June 8 | June 10 | Junell | June 12 June 13 ak June 14 Shares Lowest | Highest. \! Lowest. | Highest. 
| az Railroads 
887g 8973; 8873 oor! 8714 89l2 73g S88l2, S8lq 8834; 87lg 88 | tent a & Santa Fe../ 51, 350] S28 wen14 1081; Jan 7 8553 May! 11012 Sep 
931g 9312} #9212 93lq} #93 93le| 927g 927g) 925g 925g) 92Iq 92% innit on taiesienal 1,5: Mch25| 1015sJan 12) 298 Dee} 106 Jan 
#9434 98!2} 98l4 98lz| 96le 98 | *95lg 97lo| §97 97 | 95l2 96 Atiantle Coast Line RR. 32 May 133lgJan 5) 131s J’ly| 16773 Jan 
941g OE 5lg 951g 96 9334 Q95lg| 938, 944) 9353 94 9333 Baltimore & Ohio... 901g Men |} 122 Jan 5)| 105%, May) 1: ’ 
*85 88 *85 § 86 S88 | *86 *86 0688 351g| 1 italia 85lg J’ne 14) ) 
o* 55le) 54% 4. 5334 55t2| 535g Bd 521g 54 tg) Brooklyn pid Transit. 45\4 Mch14/ | 
7 |*.... ee 3 ae {Buffalo & Susque, pref. 83 Feb 16) | 
"dai 169%s| 168 16912) 167)g 168t9\ 1671 ig 17014 * dai, 16833; 167 16814} ‘anadian Pacific...... 155 Mch2 23) 2 
*62 6354) *62 6312) *62l2 63!2) ws ate 63l9| #63 639] *62 64 Janada Southern __.. si 60 Mch14) 707g Jan 
170 170 |*170 185 |*170 175 |*170 190 170 170 |*169 175 {Central of New Jersey..... 200] 165 Mch25} ¢ 2 2397s May 
35lg 36 35% 3614) 35lg 35!2) 3434 35 | *34lg 35!2| 331g 3414;Chesapeake & Ohio___ . 3,850} 313; May27) 56 Jan 5) 6553 Aug 
_ 18 18 18 18 a 17 Me } *15 1912} #15 20 | *15 1912/Chicago RR. 525; 11l2 Mayas aresen 5}} 352g Oct 
\s 54 ooo © noose & C.0. ae Minas Ge bead ae yy =e as 53 69 Jan 5)! 7714 Oct 
10% 1i's} IL 11's] 10!g 11 *10ig ll | *10lg 11ly) lg Flake! Great Western -| 5,200 91g May27} 18 Jan 2)| 2353 Jan 
oun S eae ne oun ae oa wale *71 7212) §69 69's) Be 4% cohemqargs. ie 955) 72 += 8} 79 Feb25 8612 Jan 
2 3% 34 44 44 44 © 5% pref “A” = 200) 44 *ne13} 712; Feb 14)) an 
*143 17 16 16 *15 1612} *15 16 *144 16 *14% is BO 4% Oe “RR” ...cccc 100} 121g May23; 26!gsJan 5); 247g Nov; 3953 Jan 
127!2 1287s) 12814 1: 2934) 12614 129 12614 br 7's; 1261g 127 1243, 12612|Chicago Milw & St Paul___.| 36,020) 122!12 Mch25/ 157!2Jan 14/|$14612 Dec } 1995s Dec 
*152 155 \* 52 154 [#151 154 /|*150 153 *150 154 /§151!2151te} Do pref............... 20} 145 Mch25/ 165'2Jan 5//3160 Dec; 218s Aug 
ste hes ty rth glize ais iets 133, § 10834 10534 10g 100 pe — ctfs 25% pald..| 1,919 107, Lm 141 Jan eds “ipailibainy sande 
3312 133!2} 134 4 284 13234 213112, 1301g 13012) 13014 136 o pref ctfis 25 % paid. 1,704] 12612 M on 149 Jan 15|/.... ..--/.... ence 
ens ass | L432 145 oldts 145 14112143 | 14253143 | 141lg 14212,Chicago & North Western..| 5.535 13712 Meh2 205 on 10)} 192 aoe} 240 Jan 
90 215 |*205 215 |*205 215 |*204 215 [#205 209 |*#205 210 | Do pref...............]} .....- 200 Apr 4 234 Jan 10// 225 Aug| 270 Mch 
#125 135 |*125 135 |*125 135 |*125 135 |*125 135 | 130 130 lente” St P Minn & Omaha... 142} 120 Mch25} 170 Jan 3// 168 J’nej 198 Jan 
#150 180 |*150 180 |*150 180 |*150 180 (#150 180 /|#150 Do re 160 Jan 18} 165 Jan 19}! 175 Nov| 202 Jan 
*5 10| * 10 | * 10/ * 10| #5 10] #5 5 Mch2s} 0% Feb21// 9% Apr} “181,Jan 
Me = Me? * “16 . = - | *15 20 *15 3 aeenay 25 am 11}; 25 Des 423, Jan 
32 2 3g Bg | *3 31g 3 : 27g Mayl5 614 Apr 3}! 373 May| 133; Feb 
716 18 *16l2 18 17 17 *16 17%) *15 17 *14 18 Do ref EC OORT 100; 11llg Mch14 193g Jan ‘ i} 117 4 J’ly| 47leMch 
G5l2 G6lg) 66% 6654) *65l2 G7 | *65l2 67 | #65 67 | *64 6712 lcieve cin Chic & St L.....- 927g Jan 7{} 89 Dec} 109% Jan 
995 105 | *95 105 | *95 105 | #95 BBS | #95 105 | #95 105 Oe Wide bi cited innnaunien 108!gJan 7|} 110 J'ly| 11s Jan 
> a are ty si 2334 ais 28%) 2314 2314) 231g 233, Coats & Southern. abe ee ¥ 201g JOR | 41 Oct 
‘g gs) *5 yr * 58 *57 58 lst preferred an 69igJan 7 661g Apr! 73ls Feb 
44% 4434) 44l2 4513/4 *44 4419) *44 0 45 443, 4434) Do 2d ys * 58igJan ¢ 43 May) 59 Dec 
16734 16914 168l2 16914) 16712 171 16612 168 166 1661l2) 16312 166 elaware & Hudson______ 227igJan 2); 189 May; 2343; Nov 
450 465 |*445 465 |#449 465 (#450 465 [#450 465 [#449 465 elaware Lack & Western 510 Jan 24)| 4373, May; 560 May 
257g 2613) 26 26lg} 2534 2533) 25! 2512] 25ty 2514) #22 25 |Denver & Rio Grande 427g Jan 7 3653 May; 517s Jan 
76 r+ 73!2| $7312 =. *70 = | = 7312) 71 71, le = eet. sadiebeakand os Jan 10 | 383 pe Glls. zon 
B5lg G5lo/*.... G65lg%.... 65 | 62 | 613; 6134) Detroit Unite 80!3 Jan 16 797g Dec} 102 Fe 
*10lg 1234) *10lg 1212) #1012 1234) *10lg 12lo} Duluth So Shore & Atlantic 19eJan 5 i6 J ly | 227, Jan 
*19 2212 *1712 2219 #1712 2219 *17lg 2219) #1712 22 a / _ | Se eeCRnee ee 39 Jan 4 32 Apr 45 Jan 
23 232 2212 2312 e 2275) 22 2234 22 2214) P\rie..--...--...-. 4414 Jan 5|}  38ls May! 507g Jan 
5653 S57!2) S612 56!2) *56l2 S712) 56lg 56l2} 56 - Do ist pref. 7oigJan 7|| 7434 Dec} s3 Jan 
*65 70" *05 W | sas 35 | see? 35 | 06s Selevanvne td fee Haut or dan TS" Des| sedan 
é ~ 5 5 5 vansville ‘erre Haute... cone execes 8 7 
*85 95 95 | *85 95 #83 95 #85 4 ie | Se eeeiaebes ¥ niall dezabimmaaial 90 Apr 4) 92 Apr 5 $0 J'ly 94 Aug 
128!2 ae 1262 120 126'2 12775; 12612 12714] 1245, 126!2|Great Northern pref_._ -_- 35,713] 122 J’ne 3) 1803,Jan 2/'c178 Dec! 348 Feb 
54 55lg 53 54 | 52le 53 5212 53 Temp Bee Wek pn -- 16,700} 491g May27; 85 Jan 5) = Nov| 85 Dec 
ebedl anud ental ceie 66auh eeew e0at eb ctf A_| .....- wens seeses ° -jj Siig Nov 
— me 8 deb ctf B. 7 8 Mech 9 “J4le Jan i7|| 1134 Oct | 
3014; *20 3014) #20 30ty [avana i naneaeadll caduee 30 Apr23} 47 Jan 3) | 
SD |*.... 9 |¢.... Sener Geena 72 Apr 1] S6leJan 4! 
80 | 80 81 | __.. 83 |Hocking Valley tr rects_ 600] 7533 Mch28],114 Mch 6| 
. 8312) 83le 83!2) *80 Sle 85le| Hocking Valley, pref- 100} 83lg Mch2s; 94 Jan 5 
13514 1354, 13514 13512 #13512 12 5le 135 jlo} Minois Central_.........- = 134 Mch26] 172 Jan 3 
ble 17 17 17 | 15 17 15lg 16 |4nterboro-Metropolitan .--_| 200} 15 J’ne13) 39 Jan 23 
47% 46. 4612 43144 46 | 44 4514) Do pr | 10. 210) 24314 - ne}3) 75iyJan 7 
8 | *17 Sig! #173 31 7g J’n@ 7] 287g. | 
41's} pts rt 30 , sot pei = = = —_ of * _ pa bcha 51 ; = : } 
73. | #72 «75 73 «73 | #7 74 C FtS & M, trcts pret... 800} 70 J’ne so Jan 10 
2514) #24 2614) #2328 241g 2414) ansas Cw. Southern_ 18 34 Je 
57 | 56 5634) #55 57 5555  — Sea 
23 *16 «23 | #16) «623 | #16 0=«=(23 ake Erie & Western. 
65 | #55 62 1955 63 ' 955 65 BS Wl ......<.- 





*45 55 |Long Island........... 
11014111 {Louisville & Nashville.. 
13214 13214! N anhattan Elevated_... 
*80 690 \4 etropolitan Street. ....- 
*19 20 |Mexican Central 

*43 «46 [Minneapolis & St Louis. 
98 1004|Minn St P & 8S Marie 
1281213012} Do pref.....-.-.-- 





“one “<< ‘ 
*80 85 #80 85 85 
| 14014 tom “3 || 
123 Mchi4! 168 Jan 


30'4 Mchz6| 445s Mch 1 











































































33g 33l2, 33 3312) 32 3214| Mo Kansas & Texas. 
643g 6433 *633, 64le 64 | Do pref. 59 Mch26) 
74l2 75 7434 76 | 75le | Missouri Pacific... . asa 64 Mchi4 
7120 130 (#120 130 #120 ~ 130 "}*120 ~ 130 }*1 20 130 Jash Chatt & St Louls___-| __/__ 119 Monee 
*48lo ____| #48lq ____| #48le 54 | #48 50 . #43 50 0 iD at of Mex, non-cum pref_| _____. | 43% Mch2 
* 22 |* 22 | #1919 21 |* - Min. 8 | aaa ies | Mech 26 
B12 11284) 112% 11375 111% 11414 iii 1121 "Tidigni2ly |N ¥ Central & Hudson....} 2 23, 380) 108!4J'ne ¥ 
*38 4013] 39 39 Ee eons nnn-| 987 *37 40 N Y Chic & St Louis. 0} 35 May2s 
*107 115 ; eee Do 7} 0) 109 Men2a| 11 Apr | 
*75 8685 &5 Do peo: | 70 Mch26} 80 May 
$163 163 ~ 16412 Qs INYN Haven & ertiord..| 280) 15912 J’ne 4) 18912 Dec 
3533 3612 37 B4lo 3! IN ¥ Ontario & Western___-| 2,700] 3133 May2s| ; 433; May} 
74’g 74’s orale 74 73 73%4|Norfolk & Western._...._. | 957} 71 Mch 14} 92igdan 5 84 Feb} 
*70 8685 Cee ee | Do adjustment pref....}| __._..| 80 Mch14) 90lgJan 10} $9le Apr | 
12453 12648 12433 125 | 12214 1247s}Northern Pacific. -_...-._- 55] 114ly Mch25| 18912 Jan 7|/ 17914 May} 
110 Lilly 1092 109!2} 109 109 | Do_ subscrip rects 1600] 10612 May2s = Feb 13}}--- Se 
*93!2 97 | *93l2 97 | *93 #98 | *93 98 | Pacific Coast Co.-- en 90 Mchi5) | 103 Jan 
*92 102 | #92 102 *92 102 *92 «102 Do ist | TER Gin, Ka PRR: seis te 105 Jan 
*04 102 *94 102 |} #93 103 *93 103 Do 2d pref...... | 95 Mch; 20! 105l- Jan | 
53 12194! 120%3 12 11912-1201g) 118%, 11912}Pennsy!vania_._...-.. 123,942] 114 Meh 14} ‘ 
*68 70 | #69 72 |Pittsb Cin Chic & St L- | 66 May2s} 
#90 95 | 85 95 | Do pref........... OS Bake 91 J’ne 3 
10212 10312) 99 1023, eading ~ 91 Mech14} 
5 4 | st iR ist pref. A 
$2 | ( Sea 
197s, Rock Isiand — any . 
do ee 


42 

65 |StL & oan Fr, 1st pref__ 
3210 Do 2d1 \ ese 
1919|St Louls Sc Suthweste m. 


53 | Bee MR wo cqecgsone 

76 {Southern Pacific Ga. 
igllite} Do pref......« ee 

18!9;Southern v tr cfs stamped 





5 Sota} Do pref do 
Sg iP\exas & Pac&fic.......... 
110 | hird Avenue (N. Y 





25t|Toledo Ratlways & Light_-| ~ 
Tol St L & W v tr ctfs_ 
4934) Do pref vot tr ctfs_ 






















































2 92ix)Twin City Rapid Trans’ 2 LOS!g Ja 7 I 
4 st Tnion Pacific 5) 1 301! oe bid 183 Jan 5 Dp 
§ Do pref 750" 85 4 ne14) 96 fay in 
BANKS AND TRUST COMPANIES—BROKERS’ QU OT A’ r IONS. 
Banks Bid | Ask || Banks. | Bia | Ast {| Banks. | ata | Ask || Banks. | Bia | Ask {| Banks. | ask |} | Ask 
rae York Chemical..__| 395 | Pm fth Avef_|3900 |4200 ||Imp & Trad} 550 | 565 |}Metropolls eee 250 
New Yor Cittzens’ Ctrl) 140 | 145 | [Fifth -....- 340 | .--.||knterboro §}_| 150 | 157!»|/Metropoli’n | 165 135 
cl 210 | 220 |/City ....... 248 | 252 | Firs 15 | 680 |firving N Ex) 385 | 200 ||Mt Morri = anne 
America f..| 515 | 530 Coal & Iron.| 230 | 245 |\14th a. spade 225 | 300 |) Jefferson {]- -| 200 | 220 ||Mutual | 295 165 
Amer Exch.| 220 | 230 ||Cotonialf[__.| 700 | .||Fo oun 195 Liberty ...-| 900 | 510 ||Nassau {!..-| 195 | 200 - 
BatteryPark/ 120 | 130 ||Columbia {/_/ 500 | : {allatin==7-| 350 60 ||Lincoin — 1100 -.--|New Amster | 200 17: 
Bowery {]_..| 320 | 330 ||Commerce__| 170 | 175 |!Garfield___.| & 525 |[Manhattan {jj 295 New York Co! ae 260 
Butch’s&Dr/ 160 | 170 ||\Consolidat’d} 155 | 160 |\GermanAm{} 140 | 150 \|Market &F ul} 255 New York. | 2¢ 300 70 
Century{/...) 190 | -...|\Copper -_..| 225 | 235 |iGerman Ex] 420 .---||Mechanics’ 2 N’ht & Day} 400 | 410 anne 
Chase... ... 300 | 350 {iCorn Exch $j 285 | 295 Germania {j_ 500 | ____||Mech&Tra {jj 1 {19thWard {| 300 | ...-|/Ste aaa 
Chatham. __} 305 | 325 | Discount q_| 150 | 160 ||Greenwich # 285 | 395 \|Mercantile__| 2 North Amer} 265 | 270 | ondia 
Chels’aExc 4j} 200 East River.| 150 160 |\Hamilton §.| 260 | 280 ||Meroh E xoh 1 Northern...! 172 | 182 
| “|[Piaeuty G_-| 195 205 | fanover ...| 495 | 505 \[Merehant ;" 1 q 265 | 275 cose 




















* Bid and asked prices; no sales were made on this day. ~ $ Bx- -rights. ? Less than 100shares. ‘State banks. a x-dividend and rights. b New stock 
t Sale at Stock Exchange or at auction this week. c Ex beneficial interest in ore properties. ‘h 1st Instal’mt pald. sn Sold at private sale at this prict 
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STOCKS—HIGHEST AND LOWEST SALE PRICBS, STOCKS |Sates of} Range for Y car 1907 Ranze for Previous 
NEW YORK STOCK tre |On basis of 100-share lots. Year (1906). 
Saturday Monday Tuesday Wednesday | Thursday EXCHANGE, Week _— 
June 8 | June 10 June 11 June 12 June 13 June 14 Shares Lowest. | Highest Low: st. , Highest. 
#20 26 | #20 26 | #20 26 | #20 26 24 24 221g 22te es Rys Inv’t of San Fran 200! 221eJ’nel4) 62 Jan 7/| 50 Anr | | 9s Jan 
39 39 | *30lg _...| 41 -.-.] 41% 42 39 = 411g ref 1,400} 37lgJ’ne 6} 71s Jan 7] 55 jan 
12% 12%) 13 ‘134 *12lg 13 | 13 13ls) 13 13 800! 117g May27 2 } 
233g 2333) 24 24 | 231g 237%§| 2314 2334] #23 2312 900! 2115 Mch25 | 
*10 «12 11 111g} #1012 119) *101g 1112) *10!2 11! 500] 913 Mch 4} 
%24 26 *23 «26 223 0626 723 26 | #230«COo26 *23 PD ST <b hemacinal mndinie 22 May22j 
*13° 15 | 13° 16 | #13. 16 | *13° 16 | #13 16 | #13) 16 | Saas: pets 13° May21, 
*16 «617 | §16l2 = *16l2 1714) *161g 1714) *1612 1744] *16 1712} Wisconsin Central... 50} 16 Mchi4 
*36 0-40 | *36 #3614 40 | #36 =«40 | *3614 40 | #36 40 : pe p a ei yenagonnna. | ~--=- 36 Mchi4| 7\| 
: ‘ ndustrial iscellaneous | | | 
300 300 [#300 305_ 301, 301 |*295 305 |*295 305 | 302 305 ams cali atdnibies cx tond 3:$280 Mchi4! 305 J'ne 3)\/§240 J'ne|{300 Aug 
10Ig 107g} 101g 10% 1014 1012 1 lo} *9lz 10l2 s-C. ERS Sr 1,500 Qlg May21| 16%Jan 5 16 J'ly 278s Jan 
*29l2 31 | +29 32 | #29 32 | #28 30l2/ #28 284 =e 400| 25 Mchi4) 433;Jan 3]; 40 Sep] 67 Jan 
8524 87 861g 8733 835g 861 9434; 83%, S4lg} Slle 8314; Amalgamated Copper... -- 231,576; 7Sle Mch26 121% Jan 5 92% ‘sJ ay | 118! Feb 
1612 16lg} §16!g 175s} 1612 1612, *16lg 18 | *16l2 18 | #1612 18 - Agricultural C Chemical 270} 15 May2 253, Jan §]| 20 J'ly| 34igJan 
75 8685 *75 85 *75 «8 +7, *75 5 ss 2h =F eee ----| 85 May 13 95 Feb20|| 90 Dec} 102 Jan 
oe a. 1314 1384 131g 131g; 13lg 1312} 133g 1333] *13l4 14 American Poss Sugar...... 700} 101g May22 231g Jan HI 2012 May| 35 Jan 
2 je.... §3 j¢.... 83 [*.... anand wey 2 S| ako RE FSET 75 Mch 5} s0 Jan2i'j 82% Oct| solpJan 
*5lg 5% & Sg} #51g 534) FBRg 53g Slo} F5yOG8y American icin sictritsnbauee esi 597 5ly Mchi4 72 Apr 11) iach a7’ ee. wales 
54ls #54 55 54 $5334 $54 4 54 ek Sareea 1,390 48g CHG 6012 Apr 10) nae: minions 
42 4215) 4114 42 403, 4119) 4084 41 2 41 401g - w Car & Foundry. 12,700} 31 Mch25 451 Jan 14 "3234 Fi ly 4719 Jan 
9714 orm 9714 9714} #97 Pt 9712} 98 98 ome 9712 | 2 en 9215 Mehae 103. Jan 12) 9812 J’ 1y 105 Jan 
18 3,050; 27 337g Feb19/} 28 May| 441Jan 
> Soe Oe. ee 2 Be asl aedeel RB. Mens 80° Jan a 922 Deo 5 “Jan 
Seige 5} 247 Jan 215 Apr] 272 Au 
210} 5igMchi3) = giyJan 1] 773 May| 1134 jan 
‘canine af wey Setan 16 5lg Nov 10 Jen 
ay?2 301oJan 7! 24 Nov 43 Jaa 
510] 65 May22/ ss Jam 2|} 35igJan} 9473 Sep 
1 93%, J’ne 3) i9lgJan 10|| 163;Dec| 2914Jan 
24 May27| 36 Jan 7|| 35 Dec} 53%Jan 
591g 5934 8,320] 55!2 May27| 753,Feb15|| 533, May| 7sloJan 
“19h 105 2 101 Mch25} 11910Jan 21'| 108le Dee 1201; Jan 
5 1g 2lp] #21g *2ig 4 2 600} 3tgJ’ne10) §7isApr 2))....° -.--}-... ~ 
231g 22t2 i at 2 2212 22 33 72 23 wt 25 700 33 sone 4 Feb 2 “251, iow | "ibis Jan” 
3S weno Stan — 30) 5) O3lgJan 7 921 ec} 1013; Jan 
i1Gie 119%) 11855 12014} 11614 119, | 146%4 1178) 115% 117%} 1Tdig 11514) Amer Smeittae é Z-|115,460| 104% Mch25|2155 ° Jan | 138! May} 174 ‘Jan 
106 106 | 10534106 | 1051s 10573|*105 10612}#10514 10612710312 i ere 1,900! 100 Mcb25; 1173gJan 7/! 112° Dec} 130 Jan 
#195 210 |*195 210 |#195 210 |*195 210 |*195 210 |*19212210 American Snuff_----- PE Bere $195 May29] 205 Janis} 200 J’ly| 220 Jan 
*98 102 | 102 102 | *90 1013;) #95 101%) #95 101%) *90 101 | eR 100} §95 Apr 1} 102 J’ne 7|| 100 Dec} 107 Jan 
*6lg 7 *6lg 72 56% 6%4 7igl #7 712 American Steel Foundries._ 170 5ig Ma 10%,Jan § 934 Nov 1514 Jan 
$3512 36 | 36 36 37 |.*37 40 | #37 40 7 _ eee 600; 34 Mchi4) 47ieJan 7/| 40 May! 53lyJan 
120%, 1215s) 12012 12148 Loulg 12012 #120 121 | 120lg 12014} 1197 120 American Sugar Refinlag__- 3,160] 1147s Mch14 13712 Feb 13|| 12712 May) 157 Jan 
#120 127 |*120 127 |*120 127 |*120 127 |#120 127 |#120 124 } 2 Resa FRR 122 Mech 5) 131 2}| 1281g Dec} 140 Jan 
*105 110 one? 110 | 109 110 108%, 1082} 110 |cl04t2 105 |American Teteph & Teleg.-. 852\c 10412J'N€ 14) 133 i 130 J'ly |1445, Jan 
93 93 93_| *93 yv3lo] *92lz 93l2} 923% 93 | 29134 91%) American Tobacco (new), pf 836} 861g Mch25| gg3,Jan 5|| 96 J’ly| 109 Jan 
2514 2514 Sete 257s} 2512 257% 25 26514) 251g 252} 247g 25 |American Woolen.......-. 2,710 Mch26 3612 Jan 7|| 28 Nov} 48 Jan 
0 9034 90%) §92 92 901g 90%] §91 91 | #9014 9144} Do pref._.....--.--.-- 1,062} 903g May29/ 1027 Jan 5)| 101 J’ly| 110% Jan 
5634 5754) 571g 58l4) 551g 5714 2 56)2 553;| 5412 555s|dAnaconda Copper. .Par$25| 37,665) $53 Mch14) 3023, Feb 16|/ 22312 May| 300 Feb 
zig ig 8 7% «8 % 8 | # 8 | *7lg 8 |dBatopilas Mining --Par$20| 2,600] $712/'Re 4) $o1g May13 eels. sane 
#107 112 |*106 112 |*107 112 [#107 112 [#107 112 |*107 112 rooklyn Union Gas. .- .-- 105 © May29| 125 May 1/| 105!2Nov| 178 Jan 
12 | #10 12 | #10 12] #10 12 | #10 10 seneeeey Bock SC bugs 10 Mayzi) 14ipJan 4 1314 J'ly aie Apr 
45 39 45 | #40 45 | 40 45 | #40 45 | *37l2 45 | Butterick Co.....-..-----. 37g Mayi6| 4gigJan 3/| 40 Apr May 
a te an aus a , 23t2 = te wt 4 2234 23 entral Leather 2aSeReeS 2 May 40 a 15|| 33% Peo its Ja 
2 93 | #90 93 | 790 93 | 990 93 |’ Do  pref..........-. 26 102 Feb § 983, Dec | 10719 Jan 
30 301s} 30lg 32 3033] 2932 301g) 30 30 2914 30 Golorado el & Iron_..... 271, May2)| 57%Jan § 401g May| 5353 Jan 
2412 247%) #24 2. 23% 24 | *22I2 25 Col & Hock Coal & Iron_... 800 Mc 283g Apr 17 May| 304 Nov 
*118 120 | 118 118 | 118 118 | 117, 119 | 1171411714] 116% 117 Gonsoitdated < Gas (N. Y.)--| 1,809} 110 Mch15 14014 Mch } 1308 ADE 1813, Jan 
17g 1712} 17 17 | *16% 1712] 16% * 634) *16 63,|Corn Products Refining... 300} 15g May 28 2434Jan 22// 1844J'ly| 28 Apr 
72 73 | *71l2 72 72 72 | $74 74/1871 #75 | *72 74 ee. Sl onncasscantoce 225} 71 J'me 4; 83 Jan 28 7413 May 8534 Apr 
6412 65 6412 6514) 6334 64 6312 63ig} 63 Distillers" Securities Corp.-| 5,284) 61 Mayo" 78 Febi3|| 51 Jan| 7453 Sep 
$125 140 [#125 140 |*125 140 |*125 149 #125 142 ease 149 wegeess Mining & Smelting. PRA 138 Mayis 163 Jan 16// 138 Jan| 199 Ja 
*8 86 | *84l4 86 | #84 86 85 85 831g ~ Fe Lcprdescahamad 32, h15| 97 Janj4j| 91 J’ly| 112% Jan 
$140 142 | 142 14214] 140 142!2| 141 141 140%g 140141518841 140 |Gene: Electric. eatin eed 1,782 tabla Mayse 163 Jan 22/\2156 Dec} 184 Oct 
#120 130 |*120 130 |*120 130 20 1 #120 130 |z}171g 117t|Granby Cons MS & P___- 100/2117¥g 5 14 2 5 ae eee 
87g 753) 7 7 *6%, Tic) *6% Tio) #7 Tie) #7 7s! Ent peer Meri ott tr 668 dicate 7 eer TM STW. cencinten eeee 
*19ig 21 | #1912 21 | *19% 21 | 1932 19%] #19, 20 100 19 ay 3] 24 ADE 26 SATE tie gg ee 
*13° 13lg} 131g 1385] §13lg 13!2) #1212 1312) #13 13l2 350] 1114 May27| isigJan 1612 Sep 261, Jan 
pst 7312 $73 7312] $72 74|*72 74 s7aa 74 100 701g Mt Mekss| 1 Feb 11 80 Dee 90 jan 
ane pea: ms * ccusiM.ece 8 iDatermational Powat..ccecec| «..--- | 48 ep | 205 an 
*22 «24 | #22 «424 | 221g 23 | *221g 24 "2 22 200} 22 Tacks 41 Jan 7/| 28 Yah 60 May 
*70 75 | #70 75 |#.... *68 74 | 68 68 125, 68 J’ne33 » Jan} 92 May 
67, 67 | 66 6614 #66 67 | *66 67 | 65!s 66 1,050| 26212 Mch}>, aa 
66%3 66%3| 6614 6614) 65 654) 65 6473 65 2,600} 263 Meh}, SAIS AE lies 
*731g4 74tol #74 74lo| #74 7419] 74lg 7414] #74 7. $42) 73123'B¢ 3! g6%yJan 1 62 May 
*110 1il!s'#110 1119}*1101g 111!g)#110 115 |#110 116 |#110 115 [4% Do pref.......---.-| -...-- 110199’N¢ 4) 11733 Mch §|| 113! Jan 
*10 «12 1012 1012] *1012 12 11 111g) §217% P%s 560| 10tg Mayas) 1533 Jan 12° May 
#80 S1_| *79° 82 | *78lg 82 | #79 82 | #7814 82 | *78ly 8&2 | Do pref.....-------s.-| -....- 79 Mchgs| 87° Feb15|} 82 Sep 
60% 61%) 62 6 4,325] 49 Mcho5| 764yJan 74 66 May 

















273} 60 Gilg} *60lg 62 607g 61 

Slo} #96 98l2) 796 98le/ #96 98le} 98 982 

16 15 15's) #15 15Ig)  15lg 153s) #143) 15%s NewhouseMines&S Par$i0. 
10353 














200} 97 May29] 103 Jan §5/| 10014J’ne 
2,700| $14 J’Ne-4) $203, Apr 18}|__- 









































10453 10453) 10494105 |§105 105 | 100 1047s) 100 100 10073| New York Air Brake......-| 5,225) 98 Maye7| 141!,Jan 7|) 133 Jiy | 163% Jan 
68 68le) 68 8 | 67 69 68 68 | #66 69 | #66 69 |North American Co., new... 460} 65 Mayyzo) gosjJan 4 87le Nov] 107 Jan 
24 2419] 241g 2414} 231g 2435] 231g 231g, #23 24 | 23 231g Paeite, pene 1,700] 21!2Meh25| 4igJan 5|| 28%jJ’ne| 5112 Jan 
96l2| #91 9112 Olle] 89%, 90 90 | 89% 89%) co; ie’e Geo- &¢ (Chic) - 2.575) 85° Mchi4) ggsgJan 4// 83 J’ly| 103° Jan 
*11 =12%p} 1153 2154) #11 =121g} *1L = 1242] #241212) #11 «=: 121p/ Pitt; ee Ge. canccen 200} 11!2 May29) 167%Jan 15|' 1314 May| 18!s Nov 
#5134 52 | #50 2 52 | *5h 53 | #50 54 | *8 53 epee 200| 49° Mchy5) 605, J 60 J’ly! 62i2Jan 
B4 3433) 343, 35%4| 34 34lp} 3353 3433) 34 34 | 32% 33le Presed Steel __ ae --| 4,985} 30 Mchag Jan 10|| 43 May Jan 
$90 90 Q0lg 901g} §89 89 88!2| #88 90 cS  —S Vere 910| 86 Mchz6) go7gJan24|! 95 May) 105 Feb 
*162 166 | 162 162 |*160 163 |§160 160 | 160 160 | 1581, 1598, Pullman "Conipany enna ai 729 150 Mch}4| ;911,Jan s¥ 180 Dee| 270 Nov 
*40 8 41lo| *411g 42 | *40 404, 401 40 | 40 40 Rtiizay Stee Spring...-- 400} 39 Mchgg! 57i9Jan10f 44 May) 62%Jan 
79014 91 - 4 *90 91 90 90 | 891g 89le} §91 91 | a 320] 89129'Ne 13 992 ‘= 15]! 97% J'ly | 107, Jan 
#2514 26 26 261, 25% 26 25 2694) §25%4 2585) 251g 251g) Republic Fy & Steel..... 1,590] 2219 Mchog 7 214 May} 41% Dec 
857g 86l2] §83l2 S83lz, 83 | *82 83g S34} 8134 82 OO ES ‘9301 78 Mchos5 100 Sen 7|| 91 May} 11012 Jan 
563, 5654) §57 57 5 Sble| *b4l2 56 56 | 55lz 56 loss- ‘Sheffield Steel & Iron 708} 42 Meh} 4 773, Jan 7|| 68lgJ'ly| 971gJan 
99 | #91 100 | #93 97 | *83 97 | #93 97 | 95 95 OS eR Ra et 100} 95 Mayog) 107 Jan 11 10414 Oct | 113° Apr 
aan. nan SEED | onct anéel week Geel = Fis Tena Coal, Iron & RR.-.-- 200! 130 Mchgg) 162 Jan 4|| 129 Jan \t166 Nov 
367s 367%] #36 37 | 3614 3634] 36% 3712) 3714 3714] 36%, ‘B7i2| dTennessee Copper.Par $25] 1,400] $347 Mchg6| g53tg Meh 1|.... __--/_.-- rah 
*70 74 | *70 74/470 74 4°] *70 74 | *70 74 |'Texas Pacific Land Trust_-| _.___- 68 Mchg6) 95 Jan17|} 60 May; 88 Oct 
a a hl CT re 5%, 614 l nion o* & Paper.....- 100] 5t, APF 13 Sts Jan 15) Bly Sep 1544 Jan 
*58 60 777] #58 -60 | 57% 57%) --.. ___- 067. 60 |~ Do pref....c....... 100] 50% Mchg5} 61 Jan 7|| 52 84 Jan 
§35l4 3514] 34ig 3414) 341g 341g) #33 34 | 33%q 3314] 32% 331g/U S Cast I Pipe & Foundr- - 920| 3014 Mcho5) 4gigdan §|/ 4312 May| 53. Jan 
--- ----| *81 82 | 81 81 | #81 82 | #81 82 1 81 | pean sas 300 Mchy Jan 15|} 83!gDec| 9673 Jan 
*95 100 | *96 100 | #95 100 | *95 100 | #95 100 100 |United States Express._.-- .--..-| §95. Mayagig117 Jan 9/) 109 May! 13 lg Jan 
59% 50%) *59 60 | #58 60 | 59 69 | #69 60 57% 59 |U 3 Realty & tngrosement 508 57349 n€14| @0lgJan 4|| 75 Aug) 4!eJan 
*14 «#17 165, 16%) #15 18 | 15 18 | #15 18 14 US eo efining. 100} 1212 May27| 30%4Jan28|| 24 Mch| 4053 J’ne 
*43 «46 45 = 2 eee a ee BL i ieee cnsntonns 509| 40° May27) 6g Jan 7 90 Mch/ 84 J'’ne 
*36 37 377s, 3614 37 | 36g 36%) 3512 36 35 36 | united "Ss States Rubber_.... 3,220] 33%,% © 3) §2le Feb 16) I 59! Oct 
99% 9084 100! 210075 100 10014) 700 #100t2} 99 99 9Rlo 98l2} Do ist pref..........-- 1,567| 98te Mayo7 1097, Jan 7| r104% J" ly |z115 Jan 
6912 69l2 691s, 68 68 | *67 68 | *66l2 6812 465 68 | Do 2d pref.-.....---.- 1,350) 68° Mch25| 7gigJan 7/) 75 May| 78712 Jan 
341g 345g 35 | 335 32% 3: 321g 33 | United States Steel_......- 197.750] 3133 May27| f03gJam 7|| 325s J'ly| 50!4 Oct 
9843 9S%y 99! 9714 975s) Do pref......-.--.-.-. 24.084) Q1lp Me a5) 1073, Jan 7) on J’ly sei Jan 
261g 2612} 26 261 2512 29 g@Utah Copper_.-.Par $10] 2,200) $24  Mch25) $3035 Mch 4)]_ q 
$27 «2714; 271g 27le 6 | 27lo| #25 Virginia-Carolina Chemical_} 1,115) 23 4 “31 J ly | “58 Jan 
#10412 108 2 105 105 |*103 108 |*103 108 | 10412 1041p +103 168 2” ee 300! 101 104 J'ly| 11712 Jan 
*60 64 | #60 64 62 6il2| 760 65 | *60 65 60 | Virginia Lron Coal & Coke-_-. 300} 55 38 May| 93 Deo 
*275 300 |*280 300 |*270 300 ‘e 300 [#270 300 |#270 300 W ells Fargo & Co....---| ..---- 250 233. Mech! 305 Oct 
$81 81 } 80% 81 | *80lg 81 | 8Olg S0te! sBtg 803 79 estern Union Telegraph - 706| 78 ‘ 783% Dec| 9414 Jan 
#14210 144| *142lo 144 |*142i2 144 iguae as *142lo 144 e4ss'e 1a | Westingh’se El & Mfg assen_} -...-. 142 May2s} 154 Jan 2)| 148 Aug! 176 Jan 
*142 165'*142 165 |*142)2 165 266 [#142 146 |*i42 46 | fr  * ees _pmgey: $145 Apr 26$§160 May23!! 162 Nov! 188 _Jan 










































































BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks. Bid Banks. Bia | Ask [Trust Cos.’ | Btd | Ask || Trust Co’s.| Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s, | Bid | Ask 
Union Exc {jj 220 N Y Otly. Fidelity... 215 ----||Mutual . 120 | 130 Brooklyn. 
Breoklyn ad ontal 300 | ----||Pifth AvTr.| -.. Mut Alli’nce| 195 | 205 aay Tr) 425 | 450 
< j cers’ Tr) 475 | 500 ||Fulton—_.-_~ 275 | 325 ||INYLife&Tr |1000 ae tizens’ ...| 145 | 155 
West Side!) |_| 600 a 375 | 390 |\Bewl’g Gr'a 440 ||\Guaranty Tr| 480 | 510 ||NewYork Tr) 650 670 Flatbush --| 250 | 275 
Yorkville q_ 400 |Home B’nk?] 160 | 175 Broadway 150 | 160 ||\Guardian Tr] 240 | 245 |/S.andard Tr} ...-! 410 |/Franklin ...| 310 | 320 
Mapafactrs’ 400 50 aie || Hudson ~ 95 | 105 |/Titie Gu&Tr| 450 ; .-..|/Hamilton -.| 315 | 330 
eetranics’ { 330 “entrat Tr’st 2050 ||Knick"b’ker 140 ..--||fr Co of Am| 690 10 ||Home .....| 150 | 160 
.--|\Columbia _.} 220 | 235 iL aw T1&Tr_| 230 | 250 ||Union Trust/1250 /1300 |)Jenkins ..../ 190 ooce 
Brooklyn. u 280 Comme srelal | 220 | 230 ||Lincoln Tr._| 200 | 315 ||US Mtg&Tr | 450 | 470 ||Kings Co..-| 475 one 
(Nat City 305 | 315 LT i ||Manbattan -| -...| 450 |)Unit States.'1209 |1230 |[LIsi L&Tr__| 300 | 315 
Borough §_-} 175 | ----||North SI 1} 360 | ..--|/fmpire ....| 335 | 350 || Mercantlle, - .---| 850 ||VanN’denT?) 270 | ----|/Nassau ....| 250 | 270 | 
Broadway{|_| 450 eiiaalal (ProspectPk} | 150 | 165 ji Fattabio’ re ates 35 Metropolit’ n| 580 oni wie 400 dina cor le’s ...| 316lz| ~.c0 
Brooklyn __| ..--| 140 |/Terminal-. 140 _... Farm Lo&T} ..--| 1300||Morton Tr’st}] ....| 725 ndsor .--/ 195 | 210 Wililamsb’g | 220 ono 








*Bid and asked 
*Sale at Stock 


rices; no sales on this day. ¢Less than 100 shares. tx-ri¢hts. bNew stock. 


xchange or at auction this week. 


cEx- aiden and rights. dNow - - cranes pershare, 


sTrust Co. certificates. [Banks marked with a paragraph (jj) are State ban 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
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~ & mao 3 
BONDS 35| Price Week's 13~]] Range BONDS se Price |. Week's 
M. Y¥. STOCK EXOHANGE |x} Friday Range or |5=) Sinee N. Y. STOCK EXCHANGE =f Friday Range or 
Wek ENDING JUNE 14 E2| June ld Last Sale |3<Z|\ January 1 WEEK ENDING JUNE 14 S| Junel@ | Last Sale 
U. &. Gievernment Bia Ask| Low High| No|\Low High Cent of Ga RR—/Con) Low High 
U 8S 2a consol registered.d1930 -J| 104% 104%/104%3 Apr’07 104 tg 105% Chatt Liv pur mon g 46.1951/ J-D ¥3 J’ne’ 06 
U 8 28 consol coupon....d1930 $5 105's Sale |105% 105 bo) 1 1: 2} 104 tg LOK, Mac & Nor Div Ist g 5s. 1946 J-J -|115% Dee’v5)}. 
U 38 8s registered ........41915 Q-F} 102 103 [102% May’07 jLuzly 102%, Mid Ga & Atl Div 5s....1947|J-J 115 Nov’05 
Us Q-F| 102 103 /102%3J’ne’07 |}202 46 104 Mobile Div ist g 5s B|J-J 115% Aug’05]....]] ...... ..--00 
U S 3s 9-8] 107 J’ne’02|..-.||.....- « Cen RR& B of Ga col 7| MN} 102 4 May’07| .__||10249 108 
Us3s 3-F| 10 104 %s Oceb "OFF. n0cll. .c0ce ccccee Cent ot N J gen’! gold 58.1987|J-d 123% 124%] 24/1284 126% 
U 8 4s registered........ A1907 ¢-J| W/1OL 4s May’07]....|/ 1004 101% Registered ........... h1987 “4 122 J’ne’v7|..../|122 126 
U 5 46 coupon .. Q-J 100% 101% ‘ 100%) 8} %101%]| Am Dock & Imp gu 58..1921 $5 -|109% Apr’07]....//L09%g 111 
U 84s registered. Q-F| 128%. 12! 1130. * May’? : Le & Hud R gen gu g58 1920) 5-5] ---00- ---00-]-2-00- -----0es sees] -cwese = see 
U 8 4s coupon -1925] 5. ¢ tay" Leh & Wilks B Coal 5s..1912/M-N} 100° May’07/....|| 99% 100% 
Us Pan Can 10-30 yr 28. %i 1Q-N Con ext guar 48... -g1910) Q- aM} 97% 98%) 97% vB 8] 97% 101 
Philiopine islands 48.191 E N Y & Long Brgen ¢4s 1941/M-S/| 10U_ ...... eink: Ot a SA gtr 
Pub wks and imp rez 4s1 at s | Cent Pacitic See So Pacitic Co} 
Pub wks and imp reg...1< Qe) ctetee sees | CentVermont lst gu 948.¢120) Q- F andaus ont -| 28 May’07}..../) 85 89%, 
. Chas & Say see Ati Coast Line} 
Foreign Government | Ches de Ohio g 68 ser A.. 1908) AO} 10L%g....../101's Apr’07]....1/100 108 
Japanese Govt 6s sterl’g.1911) qo) 96% 100 j --@1911/A-O} DN seneu 104 May’7/....//104 107 
2d series 6s. --l9¥1liy of 45 7%—_ LOUD -1930/M-N/} 110) llu’s te 1i0 10/110 116 
2 loan 4's « L pd. 10251 ¢ 4)? | 37 94% Be ee 16 J’ne'v6).. 
d series 44s ctfs full paid Iya 027, Sale ito 100%) 4¢||" 993, 105% 
# loan 4s ctfs full pand..1931) 7. J|t fh ‘4 winsicanl 104 May’ U6]... Pi PRP Se 
Repub of Cuba 5s exten debt.. M-sit Py LO, -106 [112 $ Feb’06! | 
U § of Mexico s{ g 5s of 1X90] 0-7| 6] 96% 99 I] R&A Div ist con g4s8..1989] J-J| ------ .-200- 97% May’U7|....|) 96) 1001 
Gokl 4s of 1904.......... 1954/7 _p ‘ J..-<l] W249 95 24 consol £ 45.......... os | 92'2 Mar U7]....|| 92a va" 
a #7 hese are pr\ices on the blasis|| of #5 to 2. Warm Spr Val Ist g¢ 5s..1! sntidians endeind 113% Feb’0i 5| --+|| aheiieny sinbala 
State Securities 1 | Gre enbrier Ry lst gu g 4s ’40|M- ni -. ou, Feb’06 on 
Alabama curr fund 4s ....1920! i.conllnadios annsel sme & Alt RE ref « 38...1949/A-O} inelind 4 May'07}....|| 753 80 
Dist of Columbia 3°65s.. 124 ly a OSS Lailway 1st lien -- 1950) J-5} ----0- 67 66 67 20)| 65 76% 
Louisiana new consol 4s..1014| LUS% Dee’04 Registere j J-J| --of SO%e May’UG6)..../]...... ecco 
Nerth Carolina consol 4a. 1HLOF , 100% Apr’07 1 tc Burl & Q— De nv D 4s 192” F-Al “89g Sale | 99% Gah 1 984 100% 
6 i26 Mar’ illinois Div 3% 1940 J-J] . 89% 894) 4) By V2 
120) Mar'oo|.... Registered V4 J.J! | a, 
055 May'07 Goid 4s8....... viJ-J 2HilLU2y 102% 103 
Virginia fund ae bt 2-38 93 \q May’ lowa Div sink t “4-0 LUG mney 3 106 
és deferred Brown Bros ctis. 264 2s Sinking fund 4s Wi A-O 2) U4 J’ ne’v7].. 1U4 
" : | Nebraska Extension 4s. : 127|M-N] 1004 101 |100 100 Siluy 102 
Railron: | 1] Registered............. ED phate: eaten 101% Dec’06 J-=s-|| A oe 
labama Cent See So Ry | Southwestern Div MO BG ccccce jteo J’ly 06) ....| 
laba Midl See At Coast Line | Joint bonds See | | i! 
Albany & Susaq See Del & Hu | Deventure 5s. 4 3} M-Nj}*100% 22... 100% 100% 1/100% 104 
Aliegheuy Valley See Penn RE! Han & St Jos consol M-§| 105%...... 105% May’07/....//105% 109 
Alieg & West see Bull K & b| | Chic & E lilref & imps 48 1955) J-Jd y Apr’v7|....!! v2 92 
Apn Arbor lst ¢ 4s vy . 7 { lst 3 f cur Gs. 7\J-D} May'07)....//100% 103 
Atoh T & 5 Fe—Geu g 4s. 5/ a. % Sale | | ‘ YH 96% 102% I st conso A-O| May’07 128 126 
OO Rear. ¢ *ne’ --|] 933, G M-N i) May’07 Lil 17s 
addfustment Kt . LA Oe il acall cones odande 
Registerec c& | 134g bev’v7 113% 
Stat pec hicago & | 
Conv rae { thie Ind Bed 126% May'vi 
Debentures 4s Series F198 | cancnct On 07 ¢ Refunding ) 7iJ-J -[LL Le Jd’ne’u7}..../)) 
| Sages F-/ : Lomay N A & Ch istés.1910/J-J 105) May’v7}..../| 
Series H. Chic Mil &St Ptermg5s 1914) J-J eee 105 Ny Bis ay’O7 
Series | Geueral g 48 series A..¢198%)| J -J -| 103 103%! 


ot Oct 06 a 














































































































































Series K. ° Registere 21980 Q-J] 
East Okia Div “ist g4s.. é General g 39s series B.e198Y) J -J | 
Au Kr 10x de N SeeLé& N | Chic & L Su Div g 5s. 3-4] -- 
Atlantic Coast Ist ¢ 46.h1952\/y.s/ 95'2Sale | 95 95") 4f Chie & Mo Riv Div 5s. -J! lH 
Charies & Sav lat g 78..1936|y.g| ------ ...... EEE ee | Chie & Pac Div 6 J} 2 105 % 
Sav F & W ist gold 68..1934)a-o : 327%, Jan "Ut Chic & P W 1s -J{ 1il 12 110 
DPM Giscosesneness 1¥S4/A-O 2% Jan’v04 Dak & Gt So g 5s. J} lw5% 
Ala Mid lst gu gold 5%..1928]M-N/ 4% Nov'05 Far & Sou assu g 63. -J| 119% 
Bruns & W Ist gu g 4s -.1938] J-J| BY Mar’U6 Hast & D Div lst 7a. -J| luv 
L. & N coll ¢ 4s 01952)M-.N| 2% 24  ~Ngeamgiim rid -J} 101% 
S11 Sp Oca &u g -lVlsig-J 4 Dec’ v6! I & D Exten 1st7 | Eo 
Atlantic & Dany See South Ry LaCrosse & D Ist 5s -J 
Ausii dé NW SeesSou racitic Minerai Point Div 5s -J 
I ait & Ohio priorig3 8. 1925/J-J 24% 924 So Miun Div iat 6s.. J 
Kewistered..... 51Q-J 4*s May’ V7).... Southwest Div lst -d 
Gol J, ~~ ‘ 11948 A-O| ¥9% Sale | 90 ply Wis & Minn Div gds.... -J} ° ° 1 
togistered .........2- ngael eS We - sasces | 99% May'07|. Mil & No 1st ML 6s -D| 101% 222222]106% Feb’07]. v7 
Pitte Jane lat gold 6s (iE eueses esanes jlzu vou Vi lat consol 6s........... -D) 1064. -|107 107 lly 
PJun & M Div lst g 3 981925 Fe s.N/ 89 Mar’07|... Chic & Northwcons7s.... F, ils }118% May’ 07} 21 
PLE & W VaSysref 481941| M- N| - 92 vs Extension / Sal 101%....../101 4 May’07|... 
Southw Div lst ¢3%9s...1925)J-! “Y 8Y Registered... . > --|104 Feb ‘07 = 
Registered ..... ~41925) Q-J| | 89 Oct ’06) ...))_. id 31 -N| 93 9 | 
Monon Hiv lat gu zg ..1V1Y Ii -|105% Feb’v7|.. 5 -F! e- ' 95 
Cen Ohio BR lst ¢ e4'ga..130)| M-S} 109 Apr’U5)... Sinking tupd ¢ -O| 107 1106 
Ul Lor & W con ist g 53 1035/ A-O} llv oul e tevistered.. -O . .110644 J’ne’v7} .. 
Ohio River KE Ist ¢ 58.103¢ | J-b| L116 Sinking fund 5 Oo} i06 ---/107 J’ne’07 
Geperal gol { 1937 A-O!} D sos me Registered... . Se " 10749 J'ne’Vi) siren me 
Pitts Clev & loi lst gts 1922) a- 112% ar” ae Sethe ete Debenture 5s. -N) lUvYy -| LOG 44 D’me’V7}....)/ 100 by 14 2 
Pitts & Weat lst g 48...1917/J-d Registered. -N) YU'g | 9g J’ne’v7 101 
4 ~ Ry list gugéys 1043) J-D) TE tepadonaeces Debeuture 5s. -o} 108 Jan ’vU7 107 
Bat ( kde S See Mich Cent | Registered........ -V| 103 ius 103 
Beech Cr *k SeeNYC&H | | | Sinking fund deb 5s..... -N ese ‘sg Apr’u7 114% 
Bellev & Car See illinois Cent} Registered............. ] Ss a Feb'vt ani 
Bkiyn & Sioutauk See Loug || Norti iliimois lat 5s... M-S} 100% _ 10... Set, SRS RS 
Bruns & West See Atl Coast L} Oowc F & St Paul ist 33 1909/M-S| 100% . PES 100% May 3 ----/| D004 1024 
Buffalo N Y¥ & Erie See k rie | | Winona & St Petz M-N/ luv4, ...... |LUL 4g May’ ‘ 
Baffalo Kh & P gen e& 5s. Mla ecases ppeds  -  e 112 118% Mil LS & West Ist ¢ 6s M-N| £219 i994) |1436 ape 07 
All & West Istg¢ 4s gu. -O} 97 ......)103% Feb’v7).... 1034 Ext & imp sfund g 5s 192 {F-aA| 110 {113% May’07 
Ol & Mah lst gu g 5s8.... -J| 1lv * Bit ore ual’ a -{]  waaane Ashland Div lst ¢ Gs..1 M.S 14244 Feb’v? 
Roch & I wey « 6s...1 A} 118 Apr’v6 Mich Div ist gt 1924) J-J lunxty Feb’. : 
Consul 1st ¢ 68........ pee mr ie Mar’07 hrs 1235 Incomes ... 911|M-N *i03%,|109 7 Sep ’03{. ia 
Butialo & Southwes' See krie| | 3 | Chic Rock isi & Pac Y17\J-J -|115% May’v 4s). 116% 
Buf & Suaq Ist ref ¢ 48.d1951\J-J ---| 94% Apr’O7) _../) 89% 965 Registered 917\J-J ../ 116% Mar’07].. lity 
BurCR&N seCRI&P | | | || General cold 48. Yan| Jed lw LUO 100% 
tanada South 1st 5s..... 1908/ J-J| 102% Sale jLt v2 102%4)101)/100 102% oxist jJ-Jd 4% Feb’07 19% 
| | eee eNers ..-1DILSIM-S!| 102% ...... 102% 102% 1iGL 105 A-O 875 = 91% 
Reoygisvered... Wie BP i cccnss |Luos May’07}....//L0U0% 1U0% N v7 J*ly’04 hehe e 
Carb & Shawn See llCent | } -N | O2%s Nov'ts) ..../]. ..... cccces 
Carolina Cent See Seab Air L | i -N| 40% Jan’07\....| YO 90g 
Carthaved& Ad see N YC& H i -N| . a ee eee 
CedRIiab&N sSeeBCRE&N M-N| 0% Feb'v7 GU% 90% 
Cen Brancn Ky See Mo Pac | 4s 1918) —1-N 84 May’v 4 90 
Cent of Ga RR lst & 58..p1945) F-A aiicme Bare 16 1:6 Chic RI & Pac RR 4s..2002 M-N 67 GR jlvud| 66 77 
Consol gold 5s... «--1945|M-N| 102'g Sale [1U2%3 1lvL 4) — lll Reviatered...... ......2002'M N sa... ™ Seren 
Registered..... ---1945/M-P) ..... 1113 Apr’ 06} i Coll trust gold 5a...... i913'N-S 34% Sale | 34% 854g Z4ii az wly% 
let pref income g¢ “plya: 5}Oct | se 85 May’v7 Bur Ced R& Northern— | 
ED iad ie citetrinnne tehmiaie ° |} 88 May’07) Con 1st & col tr g 58...1934 A-O May'07 115 117 
2a pret income g 5a....p104: 5/Oct | * Tu May'07) t > --1934| A-O 20 bu) Mar’u3}_...|).-.--. ---+02 
BROS ccccceccsescee cocase| cccal 74 May’t7).... CRIF&NW ist gu 58.1921) A-O 
a pret income g 58....p1945 ‘oa ; 58 May'07}. ..|| M & St L 1st gu g 73..192 7|J- D 
ST iccnscadannnseneened | eecsh_ aecass 3 62 Apr’O07!..../) 
MISCELLANEOUS BOS vo>—Continued on Next Page. 
street Kailway | | jj Street Kailway | ez 
Brookiyn Rap Tr g¢ 5s.... .1945} A- °| 101 103 |L01% 101% 1 1100 107 Met St Ry gen =e 1997 F-A 100 (103%) May'07 ..../ 1024s L08% 
ket refund conv ¢ 4s 2\J- J} 80% Saice | S05 Si%; 42)) 79% 9% OP 2002 A- 533 7 80) May'v7)....)| 80 85 
B& City lst con 54.19 941/F5-3/9102 ......1103 Apr’v7).... 1024 4 108% 9 107 wl04%y lus | 
Bk Q Co & 3 con gu * 53. 1941\/M-N) . L00 Apr’07 ..-./100 LOLS Coié& ¥th AV 1st gu g 5s. 112 {113% Feb’v7)|... 
Bklyn Un El lst ¢ 4-53.1950|F-A) 104 1044/1004 105 | 21 Lud 108 Lex AV& P F lstgugis ol a jLle May’07} 
Sts amped guar 4-58....1960) F- 7 104 Sale [tos 104 Third Ave RR con eu 4s 85 86 Bos 
Kings Co E! lstg¢ d0....1949) ee 87 Feb’ 07 Third Ave Ry lst g 5s. BIT -3) cece 1114, hi May 07|.- 
Stamped cuar 4s ......1949) B- Al 83% 2 + tad ne’v7).. Met WS El(Chie) lst ¢ 48.1938 Slow ay 





‘hws J’ly 08. 

7 ly Feb'06). 
905 a 90 Yy sep "06 
-.| LOS Oct "UG; 





s Mil El Ry & L 30-yr g 58.1926) F-A 
| 98%102%]] Minn St Ry lstcon g ds..101! 
| 98% YSX1N Orl Ry & Lt gen 448 ..1055) J- 





Nassau K 71951] J-d| nennen ovanial e149) 
Conn Ky & Llst& rel g dias at J-J|} 102% 104 osu May'07).. 
Stamped guar 49s ...... J-J 08% ...... | 98% J’ne’07) 




















uv 
Den Con ‘Ir Co lst * da’-i093| 0-0 95 J’ne’OU)..../)..... StJos Ry LtH & P ists bs*% -N) 
Det United lst con ¢ 4198.19 J-J 86% 86% St Paul City Cab con g is_1) J-J| -|110% Nov’ ot 
Havana Klee consol g 58.19 F-A' &3 “— Under ground of Loni 19 J-D i2%| 72% 72 | 
Inter-Met coll 4%8........ 1956) A-O | 73% 32 Unien El (Chic) lst g 5s 1943/A.0 --.. 100 Jan bad 
Internat Trac coll tr 4s.. 194: NI-J 68 J’ ad 07| ee United RRs San Fraf 4s.1927|A-O 72°) 67 J’ne'v7|....|] 67 BS% 
{ j109 Marys United Rys St L. ist g 1s.1934|5-J S04 804) 15]] 80% 86 


1a Ky Uo latcon ¢5s..1980| J-J 
| 99 Dee’g7]....]].- 




















anila Elec lst & coll 58.1953/M-S W Chic St 40-yr con ¢ 58.1936|M ra: cea 
*No price Friday; latest price this week. as tan Ties ise eDue May gDueJ’ne ADue J’ ly «Due Ang oDue Oct “p Due Nov 2 Option as 
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BOUNDS se Price Weers |Sx|| | Range BONDS | 3S! Pree | Week's 3~|| Aange 
MN. Y. STOCK EXCHANGE Py 3 Friday Range or 53 | Since N. Y. STOCK EXCHANGE | friday | Range or {5 ANince 
Week Expine Juxe 14 Sa] June 14 Last Sale 32 January } Week ENDING JUNE 14 | S&| June id Last Saie e fanuary 1 
Chic Rock 1 & Pac—¢Con bua Ast| Low High No || Low High|| Erie—/ Con) Ra AskiLow  Hegh| No|livw High 
Choc Ok & G gen g 58 .01919)J-J| -....- ------ 109 Nov’ 06}. ‘| rentne eesians N Y Sus & W Ist ref 58.1937) J-J 110% May’07)..0./ 208 110% 
Consol gold 5s.........1952|M-N| 107 108% iM May'06)- a | 2d gold 4%s....... 3 -A 1100% Deo@ul....|]_..... ....00 
eok & Des M lst "68... .1923| 4-0 Be sce 05% Nov’ v6} ==) General voll 5s. 5 *. 100. Feb’o7} | 004 
Chicet L& NO See Iii Cent | | Terminal ist gold 53...1943 ~¢ [110% May’o.{....// 1104, 110g 
Chic St L& Pitis See Penne! | | Regis $5,000 each. ..1943)M-N <onbe i oe 
Chic St P M & © con 6s...1930) J-D 1264 12 9\4 May’ 07|---+ jl2s 131 Mid RRot N J ist gts.1910)A-0 103% "103 %)'"§/1 08%, 103% 
Cons 66 reduced to 3428.1934))| J- 4 == ase -| 93 bee's Wilk & Ea lsi eu ¢ 5s. - 42) J-D) 100 15 W105 y » Apr’ 7. --| 105% 10D y 
Ch St P & Minn lstg 6s 2913109 aed . 131% Feb’0 avcé& Ind Isteon gu ¢ 68..1926) d-FI} 2.2.2. seen. eRe =ADS OUT... ..ioscce ee 
Nor Wisconsin lst 6s...1%: “3 nae 129%, Mar Erte & Pitts See Penn Co | 
StP & SCity Ist gs. 191¥lAlo| 1s” TB 1T ss May: Evaus & T H lst cons 68.1921|J-J| 116 ...... 116 J’ne'O7].../116 116 
Chicago Ter ‘Trans ¢ 45...1047/J-J| ----0+ --00 97% Apr’ *07) ---{| M4 97 *, ist general gold 58...... 1942) A-O eek. + 4% Apr'v7t...|/L04 ys 106% 
Compen Off .. 2... c0ccss022.-0: ete {L094 May’07]... -|| a7 10%4]] Ait Vernon ist goid 6s..1923/A-O| ...... Apt 054 esllossuns-naeen ° 
Chie & Weat Ind gen ¢ 68 g1932|\Q-M| 109! -|103 44 J’ne’07) - 1 Suil Co Branch 1st g 5s. 1930) A- Ml encsne osencs 106% Feb" Gl» ccll<esese contan 
Consol 50-year 4s. ~1B52QiF. J] --ccce ecoeee| 97% Apr’U7}- % argo d So SeeCh M & StP 
Chic & W Mich see Pere M: arg lint& PereM See Pere Mar 
Chee 0 & Gulf seeC RI & P ‘| Fla C & Penin See Sea Air Line} 
Cin H & D 24 goia 4s. 37) e-- 113 Oct *00}.--- Fort StU DColstg4 li go> ceeee- (105 Mar’O8]....|]...... seep 
Cin b & | ist aug de. -/102 J’ne’07|---- Ft W & Den C Ist g6s....1921/J-D/°107 ...... 1064 107 51106 y i13”° 
C Fine & Ft W )sten4 -- ¥t W & Rio Gr lst g 4s. 85 | 84% Apr’07]. ..|| $4. 87 
Cin i & W ist vu g 4s 83 Jan’07 (+%! Hard SA SeeSo Pac | bs 
Ind Dec & W lat g 5s ats Feb’07|.-- Fai H & H of 1882 lst 58.191 620000 coeeee 100 Mar’07] ...)/100 108 
lat guar gold 5 10%% Dec V2} ----/]. 2. w220e- Georgia & Aia See Sea A Line | 
CIistLe | Ga Car & Nor See Sea A Line 
CinS&C Seec Georgia Pacitic See So Ky 
Cleartield & Mah sSeeBR&P | Gila VG& Nor See So Pace Co 
Clev Cin C & st L. gen g 45 1993! “ D 981g 98 5 7 96% 102 Gouv & Oswegat See N Y Cent 
Cairo Div Ist gold 4s....1939} d-J 904, Jan 07 | 995% 99% }/Grand Rap & Ind See Penn KR 
Cin W & M Div Ist g 48.19: J. J 97% Apr’07|.---|| 97 QU ||Gray’s Pt Term See St LS W 
St L Div lst coi tr g 48..1990] M- y «| 934 d’neu?7 Gt Nor-—C B & Q coli tr4s 144 21/J- J} 93% Sale | 92%  984)157]| 89% 98% 
egistered............. “9M iM. | 97 Jan’07 Registered.Aé ............ 1yZ 1/Q- J| cccese coccee] 06% Mag'O7}.... Bs5% 96% 
Bpr & Col Div ist x 99% Fev’05). Greenbrier Ry See Ches & O | 
W Val Div ist ¢ 4a.. 98 Sep ’06 Gulf & Ss Listreféte ds "oes (aed cooeee 984] 09 99 6) 99 102% 
consol 105 Jan’U4 f and StJo See CB & | 
“ 97's Mar'v7 ousatome See N YN H do H| 
eenenagenl ™ - ++) 98% Apr’v7 ¢ Hock Val lst consol g4 498.1 aul J - J *1O3% ......)10B%g 103% W102 105% 
: ee -/109 J’ne’v7 lov 109 DOBEIOE, coccccsesdnnes 1999) S-J| -|103_ Novi}. ...)). 22.2. enewee 
J-bD 118% Jan’0;|--.-l/118%118%]] Cola& HV let ext g 4s..11 348) A-O} 95% Nov’)... 21). 22... -200 oo 
ni 7a#....1914] J- D| sees ° | Col & Tol lst ex 48 ..... | F-al 99 Apr’O7]..../| 99 99 
General Consol gold 68.1934] J. dj ae ‘tinbas Houst E& W Tex See =o zs ae | 
Registeres vs -J| sete: ewweee seeceeee s02ell cccce cocces Houst & Tex Cen See So Pac C ; ‘ 
Ind BL & W is { 4a. Ml «sosee edescn 10444 Nov’V1|- [Min 18 Central lst g 4s.. 19511 AeBl 206 cesses i0M 1g Sep ’06)..../). 2... ..-5 
O lnd & W 1st pt ds... $81 G@.J | ceccce coccccleccces coscescs oo |e . BRGINNNGE, cccocdctnccs 1951 -|107% Apr’u7}.... O7® 107% 
Peo & bas a“ ¥l42 92 J'ne’v7]--.- 5 lst gold 34gs... r 100 Uv 14/100 100% 
income 4s... 674% 60 May’07)}.---]) 60 72% Rewgistered............. 95% J'ly “O6). 
Clev & Marietia | } Extended let g 34s..... 1f BBIIA. ol*: 99 Ly J'ne’06).... 
Clev & Pitts lst gold 3s sterling...... -S 7 Oct 04)... 1... se 
Col Midland let # 4s5......1047 69% Sale | 68 69%) 9/1 67 74%/] Coll Trust gold 4s....... ] - 984 884) 1) 
Coloracto & Son Ist ¢ ..1 928 | 85% Suir | 88% #Y | 15] 88% 941g Registered............. 1952 A-( v8 May'v7].... 
Reiund & ext 445 ......1935/M-N/ °¥l46...... 95 Feb’07|.-..-/ | 95 95 LNO& Tex gold 4s ...14 M-N 984% May’07]....1] G8 1UBYg 
Coium & Greeny dé so Ky | Registered............. 10. {-N 97 May’v7]....1] 97 , i 
Col & Hock Vai See Hock Vai | | Cairo Bridge gold 48.. 1980] J-D -..|102% Jan U7] .../)L02% 102% ) 
Jold& Tol See Hock Vat | | LousvDivéTerm 398.1955) J-3 89 May'v7)..../) 89 91 / 
Coil Conn & Term sce NX &W Middle Div reg 5s....... iv2i)F-A A ee ng e ] 
Conn & Pas Riva 1st 2 48.1945) A-O!| eccee © eecess | eoccce escceses soe ia eindinnes Omaha Div lst g 3s. +3221951) F-A FO 9 BOE UG) ....clecconn canes ° | 
| ak & GtSo see CM & Sil | | | dt Louis Divéterm g 3s. J-J 78% Feb’u7| ...j) 78% 78% i 
alias Waco See M K d& i} | | | Registered Ded] coccce sccce-loccccs coccece a] -eee]|-eenee ecesee 
Del Lack & Western 78...1907|M-S/ 168% ae |L02% May’O7|----//101% 104% Gold 348... 951/J-d 89 Mar’07)..../| Bly 89 
Morris & Kssex 1st 7s...191] 4m. Sl* accee MED | 174 117 ly 1741174 Regiatered........... W5lia-Jd 1014, Oct 1, PS Beg | 
lst consol guar 7s.. 1015 5)J-D) UG ...... |121% apr’07 121912 Spring Div Ist 2 3498...10951) d-J | | a REE 
Registere: } -|127 J’ne'v5 amedan Western Lines Ist g 4s..1951 F-A, 1004 Apr’v7]....// 100% iva” ] 
latref gu ¢ 3%s.... 4 Reet ae ecgasecat® Bellev & Car Ist 6s.....123) J- 122 Dec"U5)....]]. 02.0. ee nce 4 
NY Lack & W ist 6s... eri J} 120%125 [122% 122% Carb & Shaw Ist g 48...1932|M 97 Mar’v7). .. | 
Construction 5s...... BIR sAl wccccs « -| L094 May’? Chic St L& N O g Os...1951) J 118% Apr’07).... 138% 113% j 
Term & improve 48.... MX! eeeeee 1U2% Aug’U6) .---|)...... 2.2... Registered..... 1951) J 110% Mar’04)....}]...... ... eco 1 
Warren Ist ret gu ¢ 3 98.2000! F- 102 Feb’03}- a Gold an 1951) J 93% May’U4)__.. ; 
Del & Huc ist Pa Div 917} -|133 Feb’v6}- Registere: 1961) J-D} ES PETS BRS SESE -- ‘ 
Keristered........ 14y Aug’O]}----||...... ...... Memph Div ‘ei g@ 48...1951)J-D} 1002 May'07]..../| U0 's 100% 7 
10-yr conv deb as... 93 96 97 W455 1694)) | St L.Sou Lot gu g ds----1931| i 97 Mar’07]--."|| 97 97 
Aib & Sus conv 3'g8.. Sry Oo}, 93 sale | 93 9445 92 110 |/Ind BL& West beeCCC& StL) | 
Kens & Saratoga 1st 78.192 *130 132 |133%Dec’06).---/|...... ...... |, {md I & Ia lst g 4s. -1950|/J-J) ..... © cecces 1 ta May’07}....|| 934,100 1 
Del Riv RR Bridge See Pa Kae) {nt & Great Nor 1st 1919)M-N/ 111 ...... 1) 112 | 10111 115 ts HH 
Denv & K Gr ist cou 4 48.1 94 Sale 93% 94 2d gold 5s. 1909) M-S/* 95% 964 $6 YG] 45) HH BUR i 
Consol gold 4‘9s.. 100 104 1024 Jan 07)- 3d gold 4s. 1921/M-8/ 65 May’07)..../) 65 79 } 
Improvement gold 5s...1 |105 43 Feb’07 [owa Central 1938) J-D 102% luz) WilU2y 11 | 
Bio Gr June Ist eu g 58. 1930) J-D OY = Dar’05)- Gold 4s...... 1961|/M- 85 Feb’07!....|| 35 85 1| 
Rio gt So Ist gold 48... .1940! J- J 76 Bec’05 Jetierson RR E H 
Guaranteed. . .-1940) J - J 89 Jap U5). -.. aA&GR Bee LS&MS | 
Rio Gr West Ist ¢ 4s.. -1939) J-J 92 andé& Mich See Tol & OC Ht 
Mgeandcol trust 4sA.1949|A.0 57% Feb’0 KCHS& M SeeStlaes 8 1 
Utah Cent lst gug4s altl7|a-O 97 Jan’v2 KC&MR&B SeestL&SF i 
Des Moidé Ftb seeM& Sti} Kan C & Pacitic See M K & T : 
Des Moi Un Ry ist g¢ 5s..117|M-N Sep ’04 Kan City Sou lst goid $0..198 0 ay 70 %1 | 69% 70 | 10) 67% 78 ) 
Det & Mack 1st lien ¢ 48.1905) J-D)} Mar’v7 Registered............... 1950) A-O| .--+0- «-00e- C3 OCE OUT... LH. cee cowcce i} 
Pic tneiscanacnnedl 1995] J-D Apr’07 24g|| Kentucky Cent See L& N | 
Detroit Southern— | Keok & Des Mo SeeC KR I&P 
Ohio Sou Div Ist ¢ 48...1941/M-8] ------ 8415) 86 Oct ’06 coves eeees-|] KDOXVille & Ohio See So Ry 
Dui & [ron Range 1st ds..1937 A-O] ------ 109 j111) Apr’07 LlL 111% L ake Erie & W 1st g 58..1937)J-J| 1124 ...... 112% 112%) 21128114 i 
ee EE 1Y37T|A-O]  eccce cocnee jL12'a Feb’ 06 POET at: in J-J| 107 sale [107 107 | 65/106 107% 
. Sense ne Sears ORG DaDL cncwcs sccvcclecsons scbosusa RN EIS, North Ohio ist gu x £5 5|A-O] 109% ...... 110) Apr’V7]....//110 110% 
Du! Short Line See Nor Pac | B LSho& MichS See N ¥ Cent 
ul So Shore & Atl g 68..1957| d-J| ---0+2 o20--- j112 Jan’07|....//110%112 ||Leh Vai N Y Rvs RY 1940 J-J *1074% 107% 107% 107%} 2//106% 107% 
~astot Minn SeeStP M&M eogistered............... d-d] encene eons 06 = May’0%!....//106 106 
4ast Ten Va& Ga See Sok Lekigh Val (Pa) cons g 4s. 2003 M-N 8 Oct '06)....]]...... .--200 
Elgin Jol & Kast 1st g 5s. 1944 MN} 110%118%110% 110%; 5)/110%110%|]Len V Ter Ry lst gu g 58.1% +4 A-O 112° “1765 113% May’U7|....J/L1S 113% 
Elm Cort& No See Leh& N Ri Registered..............- 1941/A-O} 2.2... -.e0e 109 y Oct '99)....]]. 2-2 -- eee 
Erie lst ext gold 4s........ ly. -N 107 %9 Jam °06) ..<i]..ccce seacce Leh V Coal Co 1st gu g 58. 1933 J-d 1 eccoce 112 |1124 May’v7}....//112% ita 
24 ext gold 5s............ 1 - 109 Apr’07). ---|109 109 Leh & N Y let guar g 4s..1945|M-$| 95% Sale | 95% ¥54) 3) 95% 
3d ext gold 4 'gs..... aenaddl -S -|103 % May'07}|. -.//L034g 10345 ROBB MB) nccccc covccclscosse aceccses ae: aa 
4th ext gold 5s....... sell - 1109 Oct 06) ....]]....06 sees A-O| 102% ...... 113% Jan ’U@. .. 
6th ext gold 4s8........... 1928) J- 100 100 1/100 100%, "19 4jA-O| 99%...... 105% Jan ’0d.... 
lat consol gold 78........ 1920/M-S 127% 127%) 3/125 129%||/Lehd& Hud R See Centot N J 
lst consol g fund 78.....1920/M-S 133 Feb’06)....||...... ......]] Leh & Wilkesb See Centof N J 
Erie 1st con g 4s prior..10% if i-d 10}| 984 99% lacey & Caney Val See Mo P 
Rewistered............ 1990) J-Jd « eseeee| 9943 Oct 'O6)... |]...... ...... |] Long Dock See Erie 
Ast consol gen lien g :48..1996|J-J| 81%Sale | 804 814%) dull 80 “BB Long sass tee oem 6 60.B 1088 -J 112 Apr’07/..../|112 114% 
Registered....... weeces lL YOG! d-T] enceee coneee 852 Feb’07)..../) 85% 85% Sm yok ah -J eogee cncenpesl sccclloaness pepees 
Penn coll tr g 48........ 1951, F-A) .,.... 85 86% J’ne’07)....|| 84 Pl» General -D “92 92 lj] 92 99 | 
60-year conv 4s A ...... 1Y53\A-O} 76%...... 76% 77%! 20)| 76 103% a, go a 49s. 2|M-S Se: BGO. .cdlp canes caese ° 5 
do Series B...1953)A-O} .....- 70 72 72 10|| 72 87 old 48.......... J-D 99% Oct °O6)....11...... o.-- ais i 
Buf N Y & Erie ist patty J-D) 116% Sale (116% 116%) 120% 120% Uaitied gold 4s. “ M-8 94% Apr’07). 
Buii & S W gold &s...... IDUBIS-4) nce ocss --|104% Feb’06}. names aageee Debenture gold 5s... 1934] J-D llvu J’ne’U4}.. 
Chic & Erie 1st gold 58..1982/M-N| 113% ii6|115 May’07|... 115 i19 Guar ref gold 4s.. .1949/M-S 95 J’ne'07). 
Clev de Mahon Vai g 5s.1938s\0-J} 111 ....../11642Jan "0d| . .ceH]eonece sence vow Mont let ¢ és.-11 + ns DEN. esocselnenaes canada soe 
Jeff RR 1st gu g 5s....a1909\A-O0 100% May’07 L004 idi Ee: 1911)M-8 100 Mar’v7). i 
Long Dock consol g 68..1935|A-O 126 May’07 126 130 NY Ba i B lat ongte = A-O Pt Se Ae " f 
Coal & RR 1st cur gu 63.1922|M-N 118. Sep '06}....]]. NY& RKB lst g bs..... 1927|M-S 105 Apr'0%)....//105 109% ‘ 
Dock & imp 1st cur 68..1913|J-Jd ion Oct ’05}....1]. -|]_. NorShB 1st cong guds 01932 Cp . J] -eee|ecnces s-ncne ; 
NY & Green L gu g 58.1946|M-N 121% Dec’U6). ...}}..... ~ eeee-- |) Louisiana & Ark lst g 58.1927/M-S 103 *a Feb’07)... "103% 103% j 
H 
MISCELLANEVUUS BONDS—Continued on Next Page. i 
Gas and Electric Light | Gas and Electric Light | 
TY ER Be ee Moe, Sees Lac Gas Lot St L lst g5s8.¢1919)Q-F) 101% 102 ps J’ne’07 | 
Bkiyn U Gas lst con g i 53.1945|M-N i049} |. ~/}04is 2 Lp Ret and ext lst g 58.....1934/A-O} ......102 |102 Feb’07 1 
Buaalo Gas lst g 5s... oof A-O 68 May’07}. Milwaukee Gas L ist 4s..1927|M-N; 89 .. ... 91% Jan ’07). 
Consol Gas conv deb 6: J-J 122 125 4 alate 1598 N As GELH& P g 5s...1948)J-D) 994100 98% 99% 
rg See PG & C Co urchase money g 48...1949/F-A) ... .. 81 80 
Detroit Gas 5 58,,....10% Jd-J 100 J’ne’07|..../}100 100 ka El Ill lst conv g 58..1910)/M-8} 10044102 [10 100% 1 
et Gas Co con 1st g 68...1918)F-A) ............/100 Apr’U7)|....//100 100 1st consol gold 58...,.1995 J-3| 105 ...... 3% J’ne’06) 
bd Ei [li bee P | NY&QEI L&P ist con g 581930/F-A! ...... 98%) 95 Apr'v7 
Pd EIli SeNYG& ELH & P N Y & Rich Gas lst ¢ 5s.1921/M-N| ......100 |103 Nov’05 } 
oh ots ¥ lst -_ & 58..1932)M-S) ............/105 Feb’07)|....//105 105 Pat & PasG & E con g 5s.1949|M.8/ ............ 104%, Novw’05 | 
basd Klec BergCoc ¢6s.1949/J-D) ...... ...... cae aan rl RE ? Peo Gas & C lst con g 68.1943) A-O0 a 1164, 116 ‘ 
pen m Electric deb ¢ 3'98..1942/F A 86 6% Apr a. -|| 80 87 Refunding gold 5s....... 1947|M-S|* 99% ......|/100% May’d { 
- t-! LCo ist g 6s...1915/ F-A eee 107% Deo'00!- | a dian addiehill ChG-Lé& Oke lstgug6s1937\J-J) 1UL ...... 102 102 ‘ 
Co Gas ist g 58..1949|M-N -|104 Apr’07|....|/103 “104 Con G Coof Ch let gug5s.’36\J-D) 99 1024/1014 May’07 5 
Kan City (ho) Gus lst g 5s 1922;A-0 98 Dec’06)..../|............]] Mu Fuel Gas 1 gn ge 3.1947|M-N) 100 101 {1 May’0 i 
& P g 58...1937|/A-O colacnean senueatelonadinanba’: gannet Syracuse Lighting lst g 58.’51|/J-D) ...... 10 ccscce encccceele } 
money és. ««-2-1997)A-O -|116 “ May’07}.... {it ° 117 Trenton G & El lst g 58..1949|M-5) ..... ....../110 } 
__B4 BI 0 Bkn lat con g <e 1939) J-J Ss cadllsnands conmns Westchester Light's g 68.1950/J-D) ...... 2.2.2. 101% Feb’07). ih 


























"Wo price Friday; latest bidand asked this week.v Due Jan > Due Feb aDue Apr ¢Due May ADueJ’ly «Due Aug o Due Oct gDue Des 2 Option Sale 
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> oe = « ! 
BONDS |~s Price Week's lS $ | Kanye BONDS les! Price Week's [S~'| Range 
N. Y. STOCK EXCHANGE |&5 Friday Range or |§$\|_ since N. ¥. STOCK EXCHANGE |&6§| friday Range or ~ Since 
Weak BNDING JUNE 14 SA) June i4 Last Sale || January 1 WEEK ENDING JuNE 14 /|34! Junelé4 Last Sale | January 1 
i Bid Ask| Low High| No||\Low High||N Y Cent& H R~/( Continued || Bid Ashi\Low High| ‘No Low High 
Louisy & Nashv gen g 68. 1990) 2% -{114% 114% | 12))11419117 Cart & Ad lst gu g 48...1081|/J-D} ...-.. 103%!.....4 ........ ae 
hal M eRe PERE (108 Mar’)7|...-//1038 1173, Gonv & Oswe lst gu ¢ 5s 142) J-D ° Tree 
Unified gold 4s. 99% 100%) 10) 97 1OL%]] Moh & M al 1st gu g 48..1991/M-S| 
Regiatered..... . LOLs J'ly’ 06}. eesfeccecs cocese NJJuner ru Ist 4s...i F-A 4| 
Bink fund gold 6s... - , a ea ae NY Bacio & 3498...2000|M-N} P O).... 
Coll trust gold 5s.... M- 1)/105% 109 N ¥ & North 1st g5s...1927|)A-O} - -.-- -02-.-/110% May’07}.... 
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K Od M BG B Let gu 50.1020) 2.6) ccccee cocees|ecnces se-escee ase-f]...20- eceee-]f Kan & M let gu A-O 91% May’07}....]| 90% 
m O2’rk & Ch UC lst zu ds 2.1913) 4.9] ----- - 99 97 May’07!....)) 97 974 }/ Tol P & W lst golc J-J 86 Apr’uy 8U 4 
. St Louis So See Llinois Cent ‘ J-J 8619 May'07/.... 87's 
: 8t LS W 1st ¢ 48 bd Clis.1989) y.N 80% 91 | 12)) AOy O5 A-O 76 5 | 3 
3 2d g 48 ue bond ctfs...p1950/ J.J 82 May’07|....!| 799 83 J-b 95 Dee'0s).. 
" Cousoil gold 48 132] J-D 3 73 #79 U J-D -{110) Mar’07 
: Gray’s PU'Ter let gu g 5s 1947| J.p -|101%3 Apr’07|....//L01% 10145 lst pegane & 4s.. 962 A-O --| 93 Sep 1 
: St Paul& Dul See Nor Pacitic Un Pac RR& lgereg J-J lol lv 
St Paul M & Man 2d 68...1909) 4.9 103% 103%} 3/103 1055 tegistered....... a-J LOL lols 
1st consol gold 6s 3lJ-J 131 May’07 181 131 Ore Ry & Nav con 3) J-D 96 J’ne'v%), 
; Registered 33 a-8 1384 Dec’vé)....j]...... ...... Ore Short Line lst g 6s. 2) F-A 
Reduced w goid 1J-J 107% J’ne’v7 107% 108% lst consol g 5s. J+J 
' Registered...........1933) J.J 11649 Apr’O1]....]],..02. ....-- J-D 
Dakota ext gold ts...... 1910) M-N 104% 104% ivaig 107% J-D 
Mont ext lst gold vexeees J-D #9 J’ne’07)..../| Y74 LOU si J -J 
Registered............. 1937) J-D v cece vcieee i J-d 
E Minp Ist div lst a 68-21908 A-O -| 100% J’ne’07}.... 100% 100% & 
Nor Div 1st gold 4s. +++ 1946 A-O densest sascnnen Raed eriied abeeed Utah Central See Rio Gr Wes 
, Minn Union 1st g 8....1922)J-J ae | 5 1 Ree eeeegetees: Utah & North see Un Pacitic 
: Mont C ist gu g 68...... 1937 I-J .{130 Apr’07].. 2-130 131 %]] Utica & Black KR See N Y Cent 
| Registered..... --1V37|J-J 136% May’U6)..../]............ Y sndate consol g 48 ....1955)F-A| ---2-- ....../L02% FOb'06) |. .|]...... ceceee 
lst guar wold 68....... 1937|J.J 1164 May’07|....//112 11645 era Cruz &Pist gu 4igs1934. J-J) 97 2.2...) 98 Sep 06)... i]... i genes 
Wilid 8 F lst gold 58..1¥85) y-p 115% Dee’v6)....||...... ,.....]]/ Ver Val lnd& W see Mov 
StP & Nor Pac sec Nor Pac Virginia Mid See South Ry 
BUP & S’x City SeeCSt PM &O Va & Southw’t lst gu 58.2003] J-J eoeee-[L10 May’07]....//106 111% 
BAG A Pass letgug4s...1943/J-J| 84 Sale | 84 64%! 10/| 81 a7 \ abash 1st gold enon 1 M-N| 105% Sale [107% LUB4) 11//10742114 
& Fe Pres & Ph lst yg 5s...104u)/M-S| ---... 106 4/106 'y Feb’07|....//106 4 108% 2d gold 58..........- 1939) F-A lul [101% LOL Ms 1} 99 1OB% 
SFG&N P lstsinkiz 68.1919} oh . peepee cee GD iesdinsuecs aonena Debenture series A..... 1939 GE ccccsn sseneel Oe OTR vcccswcete o86 ies 
Sav F & West See Ati Coast L! Certificates of cogent. SF a 
Bcioto Vail & N EK See Nor& W a 39) J-d 
Seaboard Air Line g 48...1950/a.o|} 71%Sale | 71 71%! 14))} 71 82% Certificates of secre — 
Coll tr refund g 5s ...... 1911/M.N| 96% 7%) 96%J’ne’07|....|| 96%100%/] Ist lien e equip 8 fd g 58..1921|M-8 i 
AU-Birm 3U-yrist g 48.¢1933|M-s 88 Jan’07|..../) 88 8 ist lien 50 yr g term 48.1954) J-J a eco 
Car Cent lst con g 48...1949) y-J ¥6% Mar’vé'.... lst ref and ext g4s ....1956)J-J exee--] OOM Gla} 4]]) bd — 67g 
Fla Cen & Pen 1st g 68.1915) J.J 107% Aug’U6).... Det & Ch Ext lst g5s..1941}J-3| 109 j09u}1uy Apr’0%)....)/107 108 
lst land gr ext g 68...193U) y-J DOE ee Des Moin Div 1st g 48..1939)J-J| ------ ......| Y7 Nov U4)... .l cuss covece 
Consol gold 58......... 1943} J.J 10949 Mar’U5).... Om Div Ist g 39s.......1941/A-O 80 Feb'v7]..../| 80 —_ 
Ga & Ala Ry lst con 5s 01945/ J.J 106 Mar’07).... Dol & Ch Div lat g 45... 1941)/M-S] -..--. 97%! YS Lec’ub)....|) ....... 
Ga Car & No lstgug 5s 1¥zy\J-J 110 Jan'V5).... St Chas Bridge lst g 6s.19U8|/A-O} 100% ___... LoU May'07 "i006" 103° 
seab & Rua lat 5s....... 1926) J-J 106 ~Mar’v7|....))/106 106 Wab Pitts Term lst g 48.1¥54/J-D} 7 69 70 | 231) 69 80 
BherShr& So sSeeMK&T 2d gold 48................1954/J-D} 20 24 21% 2% 20); 20 82% 
Bil Sp Oca & G See Ati Coast L Warren See Del Lac & West 
BoCar&Ga See Southern Wash Cent See Nor Pac 
Bouthern Pacific Wash O & W See Southern 
Gold 48 (Cent Pac coll). nieee J-D| 87 Sale | 87 874s] 12) 85 90 || West Maryland ist g 4e...1988 A-O| 74'sSale | 74 75 74 82% 
Registered ........... k1949/J-D) ...-.- .----- 84 J’ne’07)....|) 834 88 Gen & conv g 48 ........ 1952)A-O} ...... 64 | 54 May'07 64 «68 
Cent a ist ref gu rs 48 ivay F-A| 94% Sale | 94 95 | 22)) 98 100%]] WVaCent& P lst g 6s 1l¥lljJ-J) -..... 106 ioe Aug’OS) ... Hh. .c0c0 cccose 
Begistered.............1949]/ F-A| ...... ---.-- 93% 93%) Jj) 93% v9 West N Y & Pa lst g 58..1037) d-J| 114% 115 [114% J’ne’v7|.,. 111.116 
Mort guar gold gay J-Di 82% 64 824 J’ne’U7}....1) 82% 86 Gen gold 3-45...........- 1943/A-O| 89% gu0% +e J’ne'07)....1) 90 93% 
Through St L lst gu 48 ’54/A-O} ...... B2 98's Feb’07!....|] S84— UB%s BRIGG DOcccoscesccerd 41943|Nov) ............1 34 Feb’07].... 
Gal Har & S A lat g 6s..1910 F-A U3 4 Apr’U7|..../|103 1054|] West No Car See South Ry 
Mex & Pac lst g 5s....1931/M-N bal ond FS LE Tat g O8...1926 BjA-O} ..220- 1104)108 4uet ----{/L08 108 
A lst gu g 58.1924|M-N Div 1st gold 58..19238|/J-J] ............)110 Deo’U@). ..1)...... -cccce 
HousE& WT L g 5s. tt M-N Exten & ae gold 58...1930| F-A 4 107 [1114 Ang’05).... 7 eee 
wig uae, 6s red... 1933]M-N BE let consol 48.... ....1949|M-S veeeee] 83 May'07].... sie 
aC lst g 5sintg Td3-J 20-year equip s f 5s ...1922/J-J| ....... -] 102% Dec’05]....]]...... scenes 
ag 68 int gust. --1912 A-O Wilkes & East See Erie 
Gen gold 48 int guar..1921/A-O v3 J’ne’07 947, || Wil & Sioux F See StP M& M 
aco dé N W div 1st ¢ 6s’30|M-N 116 Dec’06}- Wis Cent 5U-yr lst gen 48.194|J-J] 84 ......] 85 859 3] 84 «88 
AGN W ist gu g5s....1941)3-J 1094 Feb’06|....!...... .----- 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial) ] | r, & Miscellaneous 
Beth Steel 1st ext ef 58..1926| J-J) ...... ... oe] 96 Ang'06 « « |eceeee eoeee-]] Adams Ex ool tr ¢ 48......1948/M-S 1g} 20) 98% 108 
Cent Leather 20-year g 58.1925|A-0} 92% ...... 92% 36/91 99 ||/AmSSCoof W Vag 5s....1920/M.N areel|eseeee saceen 
Consol Tobacco 50-yrg48.1951/F-A) 71 73 | 71% Due 7\....) 7i4y 79 |) B’ki’n FerryCo lstcons g 58438) F-A | Ce 
Distil Sec Corcony lst g 5s.’27|A-O} 82 Sale | 814 32 | 17) 80 90 |[/ChicJcd& St Yard col g 5s.1915/J-J ----/40L OL 
Int Paper Co lst con g bs. 1918/F-A| 105 ...... {105 J’ne’07|....//103% 108 4]] Det M & M ld gr incomes..1911/A-O coos -- 
Consol conv sf g 5s..... 1935) J-J| ..... . 87%) 88 May’d7|....|| 88 92 |) Int Mercan Marine 4498..1922/A-0 1 “67% “70% 
Int St Pump 10-yr conv. 6813) J-J} $9 ...... j}LUU 100 | 10]| 974106 [|int Navigation lst sf 68.1922) F-A anea]] 86 BEM 
Knicker Ice (Chic) lst g 58.’25|/A-O} ...... 95 | ¥7% Oct ’05|..../|...... -.....]] Man Beh H & L gen g 4s..1940/ M-N ss0nee waneee 
Lackaw Steel lst ¢g 58....1923/A-O} 98 99%} ¥8% J’ne’07!....|| 94% 102 New tL. Ship & DD5sd1990| J-J ececce serecses canes comme 
cy eee try ay bet MN} 80 ...... | 83 May’v7|..../| 82 8% ||N Y Dock 50-yr Ist g48..1951/F-A 90 J’ne’07}....|| 90 5 
Nat Starch Cos f deb 58..1925}J-J)*._.... 75 | 70 Apr’v7...|) @ To Proviaones Sec deb 46....1957|M-N 88 May’07|....]| 87% 88% 
Repub I & S lst& coltr 5s.1934|A-O} -__._- 7 95% 96%) Ul] v5 7 Provident Loan Soc 444s.1921/M-$ 99 May’06). ..}].----+ .nace 
U 8 Leath Co stdeb g6s..1913/M-N| 104 ...... 104 J’ne’07]....||L02% 106% |] St Joseph Stk Yds 1st 449s.1930) J-J 100g Sep ’05)....|]---00e - nme 
US Realty & I conv deb g5s "24)5-J) TI%...... TU%, 80 &|| 77 St L Ter Cupples Stat’ né& Ett, 
U 8 Steel i coup . ~d1963 M-N) 95% Sale | 05's 95% ]416)| 93% 99 Co 1st g 49s 5-20 year..1917) J-D pam? ieee 0 
Sf 10-60 yr 5s reg ww | | aie Yd V5%q) lel] 94 ae 3 Yuba Wat Co con g 68..1923) J-J -ecece connap 
Va-Car Chém col tr 6s ¢..1912|A-O|] “97° 22222 &7 May’07]....}) 97 Sp Val Wat Works 1st 68.1906) M-S ——— 
Westinchouse E& Mstis ’31\/J-J| 93 sale | 98 Y3%} 11]j 93 S74 U S Red & Ref lat ef g 6e.1931| .... 00 086 
* No price Friday; latest bid and asked this week. aDueJan UDue Keb dUlueApr eDueMay gDueJ’ne ADueJly pDuaeNov «Option Gale 





CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 




























STOCKS—HIGHBST AND LOW&SET SALE PRICES | STOCKS | Sales mae Year Range for 
ee of the =i 
Saturday Monday Tuesday | Wednesday | Thursday | Friday ee Se0ck | ‘Week ——_—_—_— 
June 8 June 10 Junell | June l2 June13 | June 14 XCHANGE |Shares} Lowest | Highest || Lowest 
! i 
Katlroads | 
152 (°155 160 152 152 Chie City Ry 100} 150 Marl 205 
le 34) "3 4 | 83h Chie & Oak Park " 5 
%y 13%) Last Sale\l4 May’07 De br 
21%; 22 2 284 254|Chicago Subway 
ye 3%) SS 3%! 68S 3%/Ohic Union Tract 
17 *lé 17 ; 715 17 _ ars 
50 52 _ | Kans City Ry & Li ..100 


Last Saie St 


Sale Zag 


















J’ne’u7 i ee 100) 
May’U7|Metropoi W 8 Elev. 100) 
f 










































































Pre ious 


Year (190%) 


Highest 


































































































































































































































Satie 64 J’ne'07 Do -- 100 
42 “40 43 North Chic stree .100 34 
24%y| *23%g 24%| *23%4  v4%|Northwestern Elev..100 22 i 
E 62 | °SY 62 Do - 100} 58 | 644 Ja 
#5 83% South. Side Elev...... 100} é | vo 
20 aw Stable C L 10v} ‘ 23 34 
98 | I aireacaeds 100} 35) 95 Apr 3] 99 | 
33 | West chic Street 07} 20 Marl) 35 Apr 3jj 23 Apr| bu Feb 
Saeancous | 
6% American < STE EE 750) 4% Jar 25 7% April) 6 J’ne; ll%Jan 
52% Do pre ef. 610} 48% Marl5) 6u Apri 51 J’ly| 72 Jan 
135 |Amer Radiator.. 66/129 Jan 7/133 Feb2 i 15 Feb/130 Nov 
J’ne’06 Do pref..... ooegas 122% Mar28:130 Apr24|jl28%4 Dec|136 Jan 
75 |Amer Shipoldz 25] 63 Mar20| 80',Jan14]| 54 1 
105 Do pref. .... 15 + So Aprlvloy Jan 7/101 
Apr’07\|Amer Straw Board ...... Jap 2) 40 Aar2s)| 17 
40 | Booth (A) & Co .. Api 20, 40 J’ne =i] 36 
110 Do pret.......... Aprz0 lll Feb 5) L06 
52 |Cal & Clue Canal & D100) Marl3 54 Jan &| 55 
Sale165 Mar’07/Central Trust Bank..100) Feb27/165 Fe 165% 
Salei6 Mar’06\Chicago Auditorium.....| ----+-|....-. ---+--|----+- - 16 
a " Jan ¥ 1 Jan 1 
64% Be Se nistinan saan Jan & 6yJ'ne & 6 Nov d 
| jChic Edison . Mar21}149 Apr 3//136 J'ly 165 Feb 
: | 4 3 \Chic Pneumatic Tool. 100 J’ne 3) 51 Feb 8|} 48% Dec} 63 Feb 

2% ‘ 2: | 124 124 124 |Chic Telephone . 3U)115eJan 2/1344 Apr 4/101 Aprjl39 Jan 
*106 107 |*106%107 106 %0 106 19 108 10x 103 |Chic Title & Trust 135}102% Marl6)112% Mayl13)/103 May 113° Jan 
*126 126%) 126 126%) 126% 1264, 126 | 126 126's|Diamond Match... 113/119 9Jan 24/1294 Mayid/jils J’nel47 fev 

°52 54 *52 54 “62 54 *5U 62 | LastSaie53% May’07\Iianow Brick.. 44% Feb 1| 57 May 2|/ 414.Sep| 71% Jan 

| LastSale3sl% wNvv’05\ Knickerbocker Te een eee — 
Last sale\8v Feb'06) pref..... ee 79% Beb| SU Feb 
Last Sale4i Mayl5) 4 46 May} 43 Sep 
Last Satle\2' 'g Jan 23) 215 Jan 23 1% May; 2% Feo 
Last de tese 2 cA Feb 5| 27 Mar 4|/ 21 J’ne| 23° Mar 
7445) Thlg 749i *73% 2 May31 Su Janl4|} 62 May ‘49% Deo 
14 |°110% 12s le1103% Do pret..... .J’pelO 117% Jan 7|/Li 2Jan j119 Oct 
72%) 2% 72%/ *7u ¢2\4 National Carbon .... “Apris 8444 Jan11)} 7 YS Mar 
115 | LastSate|tiu y’ne’0 ee 1 Apr 9120 Jan 17)/11; 
esenee«: anes Last Sale|i-s May’ 05] Page Wo Wire Fence. Sesenclonacen sandeniing 
LastSale99. J'ly’06 People’s Gas Lé& C’kel00 - eam 
“40 42 | °40 42 \Sears Roebuck com.100) j Aprli 

*9U 91 907, 90%) 91 OLY) *90% 2) TYU's 914) *BSS 9U% Do Diinnneeaniiat 100 130! $8% Apri7) 95 

106% 1064) 1064107 106% 107 106% 107 } 106% 107 121054 107 |Swift & bo Oe NE, 100} 906/101 Marl5) 115 lg Jan 1 

ouaxee ----./°155 160 164 164 /*150 ....../"150 155 j*150 160 |The Quaker Oats Co.100 5/123 Apr 9/1734 May 
*iu0 101 100 tr 101 100% 100%) *...... 101 | 100 lov 1vU luvv SO ee 10U 230) 98% Marl4/1U02% Jan lol} 106% ed 

2 2 8 2/ 1% 2/| 3 2 |Unit’a Box Bd& P Colov v0! 1 Jan 2) 2%Apr % Jan 
1uy 105,| 10% 10% Do pref..........100} 2,090} 6 Jan 2) i2%Apr 8 174 Jan 
*23 25 *43 24 | Western Stone.......100 145| 22'gJ’nelz; SU bebl4 42 Mar 
Mining | | 
Last Sale3249 Jan’07/ Bingham Con Mining 5v! | 324Jan24 J’ne 44% Feb 
Last Sale lu ee EEE Seren Saya J’ly 14% Mar 
LastsSatei6y4 May’v7 Daiy-West...... - 20 164 Apr li Mar, 20% Nov 
LastSale 4 Nov'U6 Hubbard- Elliott ecuese POE <enmen panne saoeed J’ly 453 Oct 
I ! 
Chi Bond Record Chi Banks and T yom vanie 
icago Bond Kecor icago Banks and Trust Comvanies 
BOUNDS usl pr 3 2 et 

8 ca Week's Be Range . > Ouistand- —— 

OHICAGO STOCK EXCH’GE|3§] Friday Range or |S34 for year NAME | ing Surplus &|— in} in |Fer{ Last Paid 

WERK ENDING | JUNE 14 S| June i4 Last Sale |Qo) 1907 Stockt ” 1905 | 196 | iod ) 
| g | | = 

Bia Ask\Low High|No.|\Low High|| Bankers National .....}¢42,000,000/$1,249, 845; 8 | 8 |Q-djApr ’07, 2 

Amer Biscuit 6s ...... SS RRS SQ A See Calumet National 10 0,000} | 5 5 |J-Jlivwe 06, 6 

Amer Strawboard ist 6s. *21911|5- Ol cccesve coese. (AGO Masr’0 100 100 Chicago City ‘ 500,000 luv lu j{J-J\Jan "U7, o 

Cass Ave & FG (St L)— H | Commercial National... 03,000,000} 12 | 12 {[Q-JjApr "U7, 3 

it atndaueetaaenenaensosese 191 100 'y May’07 ....) 101% 102 Continental National... 4,000,000) 2 "SR Bat 2 3s | y-JiApr "U7, 2 
Chic Board of ‘Trade 4s ...1927 . 100 May’: .-. 100 100 Cook Co State Savings 50,000 6 6 [Q-JiApr '’C7, L'a 
OGhic Consol Br & Mitts a! oo: Pe Corn Exchauge Nat... 3,000,000 1 lz Q-J\|Apr 'U7, 3 
Chic Consol Trac 4'9s..... 6i May'07!....|| 65 61 Drexel State........... 200,000) 3 6 Q-Jj|Ape "07, ly 
Chic Kidisou — | Drovers Dep National 600,000] 344,077 8 y-JjApr "t 2 

ae 1913} J-J| ...... -.---- 1004 Nov’06).... Englewood Staie .... 200,000! ¢31,485 5) 1Q-Jd)aper 1 

lst goid 58 ......... A1926|A-O| 1007” Sale }100 1v0 Federal National...... 500,000 7/ 0s business |Uct 16, 1905 
Chic Auditorium ist 5s8...1920) F- Al 96% Jan ’06).... First National . 8,000,000) 7,056,67 13 | 612 Q-J}Apr "U7, % 
Chic Dock Co lst 4s8....... 2.1929 A-O] ...... 98 |...... REL) AN First Nat Englewood.. 100,000) @144,834) 10 (10+10/Q-J3/Apr "07, 2's 
Chic No Shore Elec 68....1912)A-0) Feb’06 .... Foreman wet ay © —=—500,000 Priv ate Bajnk | 
Chic & Mii Elec Ry 58 ....1910/J-J o deenselvess is .-. || Fort Dearborn Nat. 1,000,000 6 | 6 [Q-JIJ’ly ‘V7, 
Chic P dee Lool— | Hamuton N ational . 500,000 ! F-AjFeb "v7, %'q 

BOD BO coupencocccanccous 1921\J-J| 80 Hibernian B’k’s Ass’) | 1,500,000 8 lv jQ-J/Apr ‘07, 2 
Chic Rook lL & > RR is. 2002|M-N Nov’#4). Kaspar state Bank.... 200,000 E cecal . es 

Collat Trust g 5s........ 1913|M-S| Apr’04!... Monroe Nutional... ‘| 300,000 1Q-Fi¥veb ‘v7, 1 
ay prneeeheeny Elect— } Mutual Bank.... a 250,000 cehé Reet GRE 7, 4" 

ddnndntdesesadonscneces b1943) M-S May’07 Nai Bank ot Repubiic. 2,000,000 ‘ 6 3 Q-J J’ ly ‘v7, 2 
mitnois’ funnel 5a . * ee eee National City.......... 1,500,000 +) eee busin ess |rev 5, ivod 
Kans City Ky & Lt o 0 > 68. 1913} M- N} J’ne’U7| .. v6 “9s\ National Live Stoc k. 1,000,000 t ll+3 [124% |Q-J|Apr ‘U7 
Knickerb’cker [ce lst 58.1028! A- 0! 95 | 1) 96 96 North Ave State. 200,000 Began! busin ess | lec | 1208 
Lake Street El— | North Side State Sav. o 50,000 8 6 |Q-J)Apr 07, l'g 

| le TS anaehe 1928) 3-4 89 Sale 89 89 | 1] 89 93%]/Oakland National., 100,000 6 6 [Q-JjApr v7, 14 

income 5s . 1925/ Feb) ...... ...... 16 May’O05}....)|............]]/Praine National. 250,000 ass pees } et cali sii 
Metr W side Ei— | Prairie State. 6500,000 ? & | 9383 [Q-TlApe 07, Ze 

EGP ceccce 1958/F A| S88%4%Sale | 884 #S% 9) 88 907%, 1] Railway Exchange. 250,000 6) Began busin ss July 3, lvoe 

Extension g 48... “21938| 4- GO] ccccce 84 | 84 May’07!....!) BU 85 South Chicago Savings 200,000 64,0407 4 | 5 |Q-J|jApr ’07, l'g 
Norc Chic St 1st 5s 1909) J-J] ...... sO a Ra aS Security . BOD 01 3: Orga nized |Vect{ iz, LYUsn 

lst Os .. ) State Bank ot C ‘hie azo. 1,000,000 1,068, | 7 -JiJ'ly ‘07, 3 

Refundin Stock Yards Savings . 250,000 él 45, 204 Mone jena pel wodandsaserces 

No Chic City Ry es Union Bank of Chicago 200,000 238,345) Began! May 1,! ivuj5. 

North West’n Ki— Union stock Yus State 200,000 25.025) None bo }Q-J |Apr 07, 

BOB EB ccccnccoccescccccese 1911 M- s| 90% Sale 8 Amer Trust & Sav: 3,000,000 8 8 |Q-J/Apr ‘U7 
Ogden Gas 5s . 1945|M-N;} 93 v4 lj} 92 YS Central ‘Trust Co 2,000,000 5's r Q-J Apr "07 
Pearsons-Taft ¢ 1916) J-D ; --| en ee Chicago Sav Bk & Tr...) 2 500,000 @nss, py aes ‘ Be gaaet 

SP acccaus oo -- | M-8] -!| 97 97 Citizens Trust & Sav. 50,000 $7,803) .... | ss 

4°UUs Series & . |M-N} ;} 98 98 ‘olonial ‘Trust & Sav.. 600,000! 036,291 5+5] lu |Q-Jlrly 07, 24 

4°80s Series F IM-N/ ee ee Drovers Trust & Sav..| 200,000 »206| 6 | 6 |@ Ji. ape 07. ly 
People's Gas L & C lstés. 1943/A-C oO L/ilS 115 %f] First Trust & 8: ngs) 2,000,000) 9 39. ‘ es a dsetadenne 

Refunding g 58 ......... 947|M-S luO 102 4]} Harris Trust & Sav 1,250,000 busin/ess |Feb 4, 1907 

Chic Gas Lt& C 1st 5 19st J-J| LOL $1045 |} Lilinois Trust & s: £,.00 000 12 +4 | | |May ’07, 1 

Consumers’ Gas lst ! 936! J-D t lvl 102 ye Cr & Saving 200,000} 1Q |Apr "07, L'a 

Mutual Fuel Gas ist i ba. 1947 M-N} vis ence «ceeee fi Lake View Tr& sav. 200,000 Q Orgal ni ls, 1908. 
South Side Elev 4 ys...... Lv24\J-J Y7% 984) 9S 9s 6) 9S 1004 onan Lin&TrCo 3,000,000) 8d. 12 Apr ‘07, 3 
Swift & Co lst « 5s... 1914) J-J3} 99% 1009,/1007 g May’07!..../|100 10244]] Metropolitan ‘I'r & Sav 750,000, 336,410) 6 J\jApr 07, l's 
Union El (Loop) 5s.......1945)A-O} .-.... 100 | 99 May'07 Y8%2100 {Northern Trust Co....) 1,500,000) 1,769,930] | |Apr '07, 3 
Union Pacitic eonv 4s ....1911/M-N! 114 Nov'04 Northwest Tr & Sav... 20)),000 Orga nized } 2c, 1906 
United Box Board 6s......... adel 7. May’07 Peopies ‘rust & Sav .. 200,000 ecane ° ao + <smgens 
Weat Chie St Ist 5s.. 1928|M-N} yO May Pullman Trust & Sav.; 300,006 8 Q-J{Apr ’07, 2 

Tunnel lst 5s.... -1909) F-A 68 9 Sep 05 Royal Trust Co........ | 600,000 6 Q-F|May "07, 2 

Debent tis ... .1914!/ J-D! 7244 Dee’vt).... Stockmen’s Tr& Sav .. 200,000 | Incor potty d Miarch, 1906 

CN OM. . ctccancecséa 19.6 M-N 73 J’ne’07).... Union Trust Co........ 1,000,000 " - 

Weet Div City Ry 4%s8..1932 J-J S87 Dec’V6).... Western Trust & Sav.| 1,000,000 ry 6- +1 lg: J Apr or, oe 
West’rn Stone Co ds ..... 1909! A-O} 96'9 Jan 'U6).... W Side Tr & Sav BE.. 200,000 gan business [sep 5, 

i | } Woodlawn Tr&Sav Bk 200,000 << 6 |Q-J/Apr 67 1s 

Note.—Accrued interest —_ be'added to all} Chicago bo nd | | | 

| ! | 
i Dividends are paid QJ, with extra payments Q. FP. Inc ludes special dividend of 30% paid Dec. 18, 1906. * Bid and asked prices; no sales were 


made on thisday. t No price Friday; latest price this week. 


p.c. being declared in part payment therefor nm Capital and surpl 
surplus. t May 20, for National Banks, and May 21, 
respectively 


t Pane Dee. 31. 
of 30 per cent being declared and to be taken as part payment for uew stock. 


@ Due June. 
» Due July. 


us to be increased. o Capital 


‘U7 for State institutions, except those designated (@), 


increased from $2,000, 000. and $2,000,000 


¢ Capital increased Jan. 1. 1907 from $250,009, a cash dividend 
# Capital to be increased to $500,000, a stock dividend ot 331 


0 adde 


which are of date March 22 and March 23, 





UMI 


ar 
eb 


ov 
cb 


eo. 





JUNE 15 1907.| 


THE CHRONICLE. 


1419 






































































































































































































































































V ; m) oO Telegr & ‘leie 
olume ot Business at Stock Excoanges |lyamerreiece caviero| 2t# | 45*||indumiminl and Mince! | Bia | asi 
‘ ee = {Cent Lb otk he ons Storage Battery i | | 
TRANSACTIONS aT THE NEW YORK STOCK EXCHANGE Sommer Ou Tar 8).$8| 113 |.’ ooane on eee Binet Exch |iist 
AILY, WEEKLY AND YEARLY Frank Bay State ‘Tel 100 15 [Cramps sh O Ee Bldg}... |. ° 
—— rank R sible Steel....... 1 73%) 3° 
ey a Railroad & State | dee @ Siac Mis toca lov ilo ii 7 banner ee mart 67" | 68 
¢ éf os Hudson River Teieph v LS lamond Match Co.10u! 125 jlz6 
1yu? Shares | Par vatue Bonds mds | Bonds mz &N aTe'ophe.. 100 18 133 Douglas i Jopper(new)1¢ \ y ““g" 
al Northwestern jeleg. 50 Be APOE oo cns ana! 19 
Sommateg aanwenaaia 372,375! $32,142,250 528,500 $55,000 $500 Pacific & Ati rnb ie =<. = aye {16 Sioee Boai..... ; $7 
Tuesday. 658.666 47,207,100 960;500| 344000] 8,000 |] SeUthera & ‘Atlantic 25| 96 [100 ||Electre Veuicis at Bt 
Tueeda G98.s34) 52,713,400 756,500] 192,000). Kerry Companies Preferrea ... ge 
Wedneatiy ter Mere 17,025 776,500} 248,000) Brooklyn Ferry stock100 Empire Steel......... 9 ; 
Friday .......... 519'987 ie aseabe aoe: 000 227,500! B& NY lasts 1911.J-J|@ 98 isi! Preferred ..--1 2277.” 5 ye 
T ame _ 43,639,354 62,600) 177,500) 12,500 «” & EK . Ferry stk.100} 6uv |.__... —— Sugar,com.. 100] 5 | 63" 
DO is connie 92,576|$2: 19 Apes op res st 58 1922........) M-} T Prelerred - uta 
2,692.5 6/$228,026,125 $4,493,6 00} $1,244,0 200! “gai, 000 ny & Hobeon 5s°40.J- | m4 an neces rai Chemica . “100| U4 
Sate: , 0 lst6s 1946 M-N : a 4 Yo ‘ 
rouse: soon |__ eek ending June 14 January 1 to June 14 NYS Ni td oo 104ca S101 [tos | Go Hall Coppers... 1% 
kachange 1907 ‘ ——_——— }]] 10th & 23d Sts Ferry 100; 30 Greene Cananea . ‘ 154 
1906 1907 | 1906 gon mort 58 1919...J-D}@ 70 |°-__.. eee Con © Sopper loft 2 on * 
K ares 2. r en ee eee — nion Ferry stock . 26 | 307 #reene Consol Guid. Ht bel 4d 
es eel eter 167,680} 312,181,811] 236,497,955 || T1st 581920 ....... N| 8S By ||Greene Gold. Silverio 1a) 1 
guilt duane we #228,026,125 $351, Ost, use $9,570, Pred $12,133,338,400 Short Term Notes gageenhola Rapley’ n.iduj 212/220 4 
ee] ew eweee cee! Vu} ) 3 -" - SKONSaC ater Co 
wn | | ediened wos Py rte Be mh ‘Tae vo | wy 
arrortiomns| _ g2i0ge] sazz.og|  etzeamn| guesusuollamenarness 10 za ts) aed] pane tape 18q | 
BR. audmisbonds|  4/493.600 25 0} 44,025,650 an Coast Lvs’ 10.M-s/¢ 974] 97 Preferred...........10U} 13 | 2: 
12, _12,709,000) 200,064,600, 329,866,800 |] BulfRoch& P g4ys’09F-Alg 974, oa none 53 June 1 ’22.J- -D 53 | rH 
__ Total bonds...) _ _ 86. 758,600) $13, “$13 -737,200 $226,275, 800) 0] $874, 9: 26,950 sft ore = * ist éslvann or 104 
$ YS y sececeeeeM-S] 104 [107 
DAILY <RANSACTLONS AT THE BOS’ 99%] LU0%9|| Her’s-Hall-Mar,new.100} 40 | 45 
a STON AND PHILADELP 9s 9 *|| Hoboken Lan ) 
EXCHANGES wa lotic Win Ge a4 fee ee 
‘a8 lou} & 
aes Pansy 0 U.& StL bs, June! a7 | an 
janie % eee teri Ps ds athe Y3%) 9445) Hu Rea: 100 20 133 
1907 Lasted | Uniisted| Bond | Lésted | Uniisted| Bond Meh iso. 1908 mace Saal 83y. Ungersoll-Rand coni-100} 
ae shares shares sales Kan0s0 60 Ai ring. J 96%) ) red.......... 10) 
Sas aaa ¥5%) 95% nternat’! Bank ingCol00 
Saturday .....| 15,751| 6.988 $11,000] 9.897 7,901|  e1ea00|] tog lvi--..--wsly oat 974] flee’! Mer Mar ‘See Stk 
Monday .:----| 21481] 18-496) 22/500) 33,188 7,907| 46.800 rake Sha MSo6siUF-Alt dsl Soe? 5 — + peeemetrsee’ 
Wednesday ..| 23,66 2,581/ 37,0v0} 27,625] 8,242 3erec0 || Loud Nash g50°10.M-S|§ yy *| ooti|t ee 
Weinestay.-| ise | Se Fp oool conde] 2tzeal «Sou || Mich Ceutseivio...F-ale 98 | gyi "Soe te Get ae 
ae ay..... 19,136 3,676 13,100 8,243] 18,539 26/00 || Minn & stLgés’li..F-A oe 98 suserhetbeal ais Aa 
© nesece 80,68 998) 15,000) 921,921) 5,666 68,000 ae Pac 58 Feb 10°08. F-A yon a Preterred — iw 
ean ——_—_ _ | —-_——_ | —__} atoft Mex 580 rh aap 
Cotel......./129,100| 54,974] $177,600] 105,894) 71,975] $226,950 || N ¥ Centis Lobe Fa yf 10ee +. 
Penn Go guatce Lo07M-N|§ poli 33.)| Lanston Monoty pe.....24 
Outsid S aa Pa RR 68 Mar 15 °10.M-5|/3 984 gso,|| Lawyers Mort Co 00 
. ; ide securities +4 LM Se east4s'0d J-Dig 96 | 965,||]L0h & Wilkesb Coal. 5: 
4 Weekly Review of Outside Market will be found on a preceding page. South’n co! ibe 08.A- Hs oon 4 - youepeemeenes 4 
Street itailways Bia | ask Seeees Gates or wh FR ne MS vise van (P) “id 
< . 4 Bid on Co 681909 ack ; 
sce Some SE | a |W eatery cory 303(Con] “| “Me eaveer ie Sc 8, Bok Min atic, 
~ f ° vatersonlUl|} 35 |...... 26, Uvle 962, 2d 68 1919......... 
1aye tub Ave stk Ja ate lene ds g 1049........ “Nit 67 |°69" ll Wheeled tt Ooops 100 *|ago.t||Manhatt Beach Go-100 
oe Oe eal ial aay So J Gas El& Trac lv} 113 116 Wheel’g & CK 58'08-F-A]g 964] y71,|| Manhattan Transit. ...20 
Nye pers 00086 29) ioe 10 Gu g 58 1953..... M-sl@ 97 | 98 ail Mex Nat Construc. piiv0 
B’ way Surt lst Sega 124 lo 106 a . hed iy 6s'145-J)7106 |...... Chic Peo aaah pee Mining. ...... a 
qCent’'! Crosst’n stk.. 100 250 300 xt > 5s 1924..... JJ/¢10¢ |... D pont 208 a os 
nn stk.. 2 3 1924..... M-Ni¢luu |iuz eposited stock........ ||. Preferred ....... 
See ee ee ccc oul 188 116 || Pat City con 6s ’31. eiio 222. |] Undeposited stock °°-° rab, }* | Mortgage Bond pat 
Ghrt’ré& luth St stk 100| 1 163 2d US....1914 opt A-o]@100 |i72272]| Priorheng4gs's0Ma&s) vv 1100 Nat Bank ot Cuba... 16 
ib Mth AveseS ® on = 160 ||SoSide Ei(Chic) See Clhicago| list Con mtg g681930.J&s| 60 | 6g || National Surety. 
Hous cihavesesersiocs| xeh lint | Syracuse Mep'tt oe FoGHeiO OL Houten igi] af | 1) Ner-Viah ain © 8 
5s -D De SRO WAY. .- 2000200 Yev-Utah 
Fist gold 00 102. -d- -D 97 101 || United Rys of St L— ll |...... Ft W & Den Cy std..100 + a New aauaites so , 
aa, * 4....F-A] 95 | 9 Gom Voit tr ctfs .-...100] 31 | gzr||Gteat Northen Ore see /Stk Hix list J Ter Dock & Lmp.i00 
« -T Hoge pe-J0y 200 350 {Preferred..........100} 66 | 68 . i & Hartford— N Y Biscuit 65 1911-M.s 
42dé Gr St By stk. ron : 340 00 Gen 48 1934....See Stk| Exch |list Con deb 3498 1956. J&J|? 98s) 99. N Y¥ Mige & Security. 100 
+o Sth & St Av.2100] 6 390 || UmitRysSan Fran SeeStk| Exch list || NEU’ Securities Stubs} 75 |100 2l4]New York Dock ....10U 
jist mort 68 1910. Ms @ L2 163 We retort ~ - eeenes ° 37 38 ew whence E> 84 N'Y Srenope ‘tation. -10 
be eens 60191834" 68 | 73 || 401961 -....... 2 z-D 77%) 78 ‘Haul He 74 ees. 28 
B | 73 |} 461951 ........ x 81 road Sec Niles-Bem-P . 
suoee Set aee foot ck Hix|cha’ ge} list ||1] West Cuicago St ----100] 38 32” C.atk.tr.cfs.ser.A°O2| #80 | 90 ||N ipissing Mines.---.~ Sif 111 12 
2 wth T. ee Stik xe jist | YCom g Oe 1936...-M-N 70 | 76 séaboutd Aur Lane Ontario Silver .-.-.: 34 ba 
ss S dee ’ ; " én * 
Ninth Avenue stock.100} 140 [160 Gas Securities Seaboard "Go.. See’ Balt Exch list 4 pens “7 | oe 
me ey nue stock100| 16y 170 || NEW YORK Sndnatint and Minces 1st |! Phoenix Securities... 7 i 
Yee my ivabe  F-alg107 {109 |lGon Gas (NY). © Bee Bt 2 97 |101 || Ahmeek Minin ¥ Rittsburg Brewing....50)t 27” 27% 
Sixth Avenue stock ivu| 140 09 ||Con Gas (N Y).....See St/K Exe|h list}] aihance Heals... ool ate 1,00 Preferred -........... 60t 49 
u Boulev 6s 1945..J-J] lg1uu io Nou Anawedun Gas | Pe oe Chaimers Go iat m = poowy = bw See Stock | Hach lites 
; dam Gas— 58 Sb , cturing i p 
oS = a A ny oe 103 | 1st consol 58 1948..5-J/? 94 | 97 gavin book 16..5-J)2 68 | 70 || Jet proforred 1 10t 40" 50 
‘Larry WP & M Se 1028! 3 — NGonsol Se 1045 68’44J-J 4200 1U6 |] American Brass... “0 133 iss pins Wien sonareterl” 2 tues 
FE A FON oie 8S fee eee cotatar oles [iemmeteie ae ee 2 . mitn pref..100] 93/102" 
r ; + , y chmond Gas.100} 33 | 36 a ee Stoc|k Kx |hst Public Serv Corp of V 
awenty-Lird st sti 100) dus Lug Fe ter te wle 97 (101 || Preferred e-toc) “a7 [1Se |lmenity Sa Saduiy19300pt| «..... 
Union ity 1stbs 1942 # giu0 te eeaeeee Gas com ..100} 80 }...... Am Graphopho com..10t rf eg peaty Davee (3klyn)100) 140/150" 
bene “asdaigioo |ivs st be 1930. vg RR So | $3 /Salety Car Heard Lilvo] 230 [76 
All 5s 1yus OTHER CITIES 2 2 oe Seneca Muining....... 4 60 |"7 
Gan bag 1981... AO -|| Amer Light & “Tract.100| 102 |103% vole em yy 191 J-D} 95 | 98 |/Singer Mix Cor. ° 45u “ae 
B& WE 68 1033..A-0] _ 9 Preferred ..........- 100] "Si [68 lam scan Boon cemnsioe) “1 Pl tesheg-s0bs ted Z4) 6 
Brooklyn City stock. ..10 138 lsga7 || Bay State Gas --..----. 50 ist preferred....-...10 let M-g.b0,'3:red-A-0] 35 | 40 
soonign Outy steak. -18) 28 5 |202 || Binghamton Gas 58 1938/¢ 94 | 99 2d preferred... Adjust. M.5s.Apr1,1931 7 Sly 
uatntmeasan be — Sat List Brooklyn Union Gas deb oun Gb Wenn te Standard hed comliu) S50 | 56 
eee iaiselanl 0 (rn. Ge 180) cont Uf Mes] 106 [125 ||amerioan suret Proferred ........... luv} 115 {126 
BkinQCod& Sub see Stk Exoh iat Bet be 1047 Bec Dteok E on *, Almerican Thread pret..6|| 4 5 “Preterr + ited meet 4 4 
. . “Lat 5a 1! soe Sted xob lst Tobe -- Ot t 7100] 3 
Toney Ie Kl bee wth Exch {list ||Con Gas of NJ 58’36 JJ|¢ 89 3 rene ped ays com 100) 316 |350 lat 58 19: .M- N 73 73 
Soe oean 4.49 uge os 100 100 150 ||Consumers’ L H & Pow— pL om fang com...10u} 37 | 41 standard Oil oi N J2.100| 518 |520 
Brk C & N 6s 1¥39.J-J 104 ” 58 1938..........-2-- “| oe Amer Writing Pap 1 8 1 ee yee oe Boston Silk Exe h’ge 
Gr’ pt & Lorimer St ‘lat bs iv3 sees Elizabeth Gas Lt Co. “100 / 2 ee Preterred . aper. 100 1%) 2 vast 58 1910-1914...5-d}¢.---.. ny 
| Eady er pt BI Essex & Hudson Gasl00| 116 |i19 |] lstetg5s19 op U9. 290] 93 FP ieaned SosikeCesl ion iy | & 
ee cleo fee — ar list || Fort Wayne ts 19zd..J4| 40 | 40 win fe Sm Car rT 3 SL's) 83 9) tS ine Cnet WE. #106 
athena 4 7 nae Bergen Co..10u) 50 | 56 rred ree coeee +4 ee of N Paar 150 |i60~ 
Gr Rap G lst 58°15 F-a|¢102 |LUS qiothies tect Grp ioul “TOila: pabh Min (Nevada).1/f 15 | 15% 
ir) ‘ Tt ” 
{Preferred potenti 10 12 Trenton Postacies comig0 14/17 
Steinway’ ist ts 1922. JJ piliss Company éoii.--.50 135 145 Drow Directory. peas 117 33 rt 4 
BS enh catainkiih : aa Union Comer... . 
Buffalo Street Ky— Bond & Mtg Guar... 100 aap aos — Gepess. wocoee-elOIt ' 
Ast consol 5s 1031..F-A Bordeu’s Cond Milic..100) 16% Jered. tivo} 115 {148 
an: po ror A.O Preferred -.... ; 107 tio ba, ete enes, Fe 1 Hr 2 
ae tie Ge tae a British Col Copper......5|t 7%|_-g || Umited Bk Note Corp. Ou] 116 1128 
Goluarbus ate Butt c , oper == rT t a ot Cgne 5S opener ~ t - = 
Colum Ry con bs” See Phiua is — uu 2 | 8 |/[Uuited-igarMfg.,pt1v0) 35 | 91 
Crosst'wn 1st3s°33.J-D|3100- Log WabV intoa'aid-D), 26 "| 33 Casualty Co of Aisi 100 Re hg —~ ho aebeneees tis 
Grand Rapids Ky....100 ar 4 Reaem Ganée toes AU ads 108 |} Celluloid C 138 138 g. & Caen. tbe 5 fap 
naan : as 68 1¥44. li orks com. oY eee serene M iat 
ake St(chio) i” ieee m.... 83 || Newark Consol Gase-T00 a Pret im, nencioe 100 10 | 15 ||U_ 8 Envelope com...100 au | 46" 
Louisv St 501930.) J&J qlo4% 105 y No Hudson {Ss5* 105 4/106 %//Central ‘Foundry bake 100 ° 2% u eaeeclOonpecnticn— 7 
wes ‘ a ee” a ee - < s 4 on— 
7 see ine ae Lac ol 3a | 32 preemies °f.0/8102 |...... Sones ibid op Sidhe) 40) 32 | Soierotaeb] ose ons. $109 111 
Deadanoadl 2 ton 23 ie 108 ee see ms. -100| «-2---]-----. |} Century Realty. 100 183 195 gnu aan Se opt../2109 j11L 
nese cesses st 68 1926......... 33 secece 9 u ndem.100) ...... 
Marth Chie Street. See Ciicagol ust v) Pat d Pas Gas & iticol00}, | 66 90 liom Investing Go--luc| “oo |“ss (tence | pyre, A gaa ‘hse 
A 9....M- 00 seee : 5 aterbury Co, com..10U/ 39 
Sep Serv Corp ee eel Sn | os sey E nace lagi als 84 | 80 [| Gist proterred.----100| "Go" tbo | Vereterred.. -n-"s1ue} 93 [100 
Tr etfs 2 : 0 0 8 'g,perpet 64 65 tie tri i aby — pee 0] “90 | v5 ||Westenester & Bronx 
otes -N vz “4 ctric Companies FOG... 200 GB ieeccas Title & Mort 5 
Herth Jersey St Ry 100) ii 50 Oni dison clive ol & Hoek Coal ptlu.| 74 |t76 ‘“Weabarn epee ett pit 
ecccce 6 0 ix mCo El ~sseve ®2 | +5 || Westingh Air Brake.. 
Cons Trac of 57 hao” = ing (Prov G9 80 2 ag Col tr 6s Oot 1956-.5-J| 97 }101491|j West tid Mig be See, Sure rst 
yi 58 193: 339° Die102& 103% N¥e gu L& PowCol oo} ” poneel 10u} 40 | 45 || White Knob Min....2010 tg) 
Now'k Pas hy bs ool ass 109 || Preferr ry $e eee ie 6S Preferred. ........- 2 | (3% 
apid Tran St By..100} 233 United ecirioofN F100 40 | 70 ff Preferred mee S| Ls peer prei“i0o| 124 |120 
Hoge See ee Ne 8Oe S71 ee Wl Doventurcdvivéideo| 33 | 37 
































¢ Buyer pays accr’d int. t Price per sh. ie pre. 


GEx-Tisuis. 442-0", 


i Now stock. {Sells on 6V¥k Exch., but not a very active seourity. 








BOSTON STOGK EXCHANGE—Stock Record, Daiiy. Weekly and Yeariy 












































































































Share Prices—Not Per Centum Prices | STOCKS | sates | Range jor Year ||2ange yor Svevtow 
BOSTON STuvk |, the! _ a or 
Saturday | Monday | Tuesday | Wednecday | Thursday Friday ae tag | Week | ERS 
JuneS | June lv June 11 June12 | June 13 Junelé | EXCHANGE Shares, Lowest | Highest | Lowest Highest 
| | Katlreads | j 
89 856% 90% | 87%,/Ateh Top & Santa Feil) Mar] 864 J’ly /1102Sep 
"ORle 4%s 95's Y44p 913, Do pref....... r97 7% Dec 105 3 Jan 
215 21 215 215 |Boston # Ail an 23h) Dee (25744 Feb 
*133 i3i 134 134 |Boston nievat l¢i \ug 160 Jan 
® ee 218 |* “05 |Boston & Lowel 259 Dec}246%Apr 
léu t 13 1604/ Boston & Maine. iGO = Dec) Leia 4 
° 1 16u Do pret...... 4 Vet i175} 
©2058 298 “y ne’))7| Boston & Provide JVs» Decis14% z 
o / seahate 4 J’ne’07| Bost Subur van Et Cos. .. j Novi 2 
5( Last sale|s3 May’ 7 Do pl ae 6 
23* 2 os 








‘y 3% Bos! on & Wor 
Last Sale|72% May’ . = 
Last Sale|t46 J’ne’o7? 
Last satejllz 7 


























Last Salels4y 8 
Tia Last Salej156 Joun & Pass Riv ) 
A Last Sale|v6u Apr’v7|Connecticut River... 
4} ] 123 ©1323 onewde ....|Pitehburg pre s2 Oct 145 
*7 . * i(k 7 | 76 79 |}Ga Ry & Electr: >» van LUZ Apr 
= hi +5 Last Sal May’v7 Do pret x0 Dec! 95 Jan 
a a bet Sale) Fev’07, Maine Centr: ? ta: '200 Dee 
is 16 17 |Mass Klectric Jan| 23 
#57 CRS. avaces 67 ‘7 | Do pref j 
*20 5 Last Sablgy Mar’v7| Mexican Centr - 
162 164 164 |zi60 162 |INY NH & Hart 40 
.. Last Salelli May'07 Northern N H.... ) S 
— Lastsale222 Apr’v7| Norwich & Wor preflvu .. 22 ) 2b 2) 228 
seit ivy | 189 iSv Jet Colony. ‘ J LY¥s 
LastSales2 Jan’07|Pere Marquette os Sep! 534 Oct 
Last Sale|4u J*ne'07 Do pref | 50 Jan] 65 Oc 


47 'y Nov] 64 Jan 
65 Jan ‘ Oct 
Jan |i 0G Feb 


Last Sates J’ne’U7| Rutland pref 
"65 56 86 |Seattle Kiectri 


































a ’ ‘ Deo pret 
137 135 1884%|Union Pacatic. May/195 sep 
*s) Las Apr’v7 Do _ pret. 

Le ast Sale 170 Mur'u?;| Vermont & oe 
*St St ly "8544 S64) *S5 x6 |West End St.. vu 13} 56 J’ne 6) 95) Jan2 
*102 4 luv 101: 4! 101 101 Do pref yluo J’nelS iio Mar 

LastSalejl4?7 Jan’v7| Wore Nasi lif) Jam loii47 Janilé 

| Miscelix ~ 

P Last Sale|li las x |Amer Agricul ——— li . 5| 26 Jan 

escece ecesse | 79% 73 . § Feb 

Sy Vy te) 

2 2u *Ib4 Ly 

1203 120%) 110% izv4s)Ame r Sugar ite 

122 122 122 122 | Do pret. 

105 = 4)alU4d 105 »i|Amer Teiep & T 

*25 2o'4 ps Amer Woolen. 

90% gL YU% vo pret. 4 Dec! 1 Tost Feb 


Sees 3 MarzS 4 Janld 3% Jan | 44J’'ne 


Last Sale\3 May’ ‘07| Boston Land... 
J’ly | 115% Mar 


1*105%21008 |*105', iv6 |Cumberi Te! ep & Te t1uv 














eccace socsee] ceccce _seceses Dominion [ron & St % Nov; 34 Apr 
Last Sales May’07) Kast Boston Land........ edan| 10 Aug 
2u5 207 | 207 2U7 {Edison Elec Ilium...100 Dec;200 Jan 

}; 140% 1414/7140 i140 |General Klectr .100 Dec|i84 Oct 
bu «BU 05 0d 4| Mass’chusetisGasCos 100 viay| 64% J’ne 

| 33 S34) 83 383 | Do pref by Dec} 90 Sep 
-| 208 — "2054 ......| Merge adiabae Lino..100} Aim |210 Deo 
24) 2 Bt” ccance 2'|Mexican Telephone... 1 Jan} 5% Sep 
LastSale| 46 J’ne’u ijN E Cotton Yarn ... Mai! 6U Nov 
Last Salesé4 May’07} |!3 O—O—o>yEEE l sia} JO% Nov 
*llu 112 110 110 |N E Telephone.. Dec|i4l‘2 Apr 




























| 160% 161 160 160 4./ Pullman Co..... 246)1 Marlbiigz Jan 4 150 Dee/265'2 Nov 
| Last Sale|9% J’ne'0/|Reece Button-Hole.. 10) ...... zis Apr 5) 11 Janlv}; YeJdan| il Deo 
1W5 = 1US 105 '|Swatt “Sea 104 170)%:04 Marid|113 Jani6//1l01%J’nejlzv Sep 
20% | Torrington Class A.. 2 20} 20) J’nels) 224Jan1lz}| 224 Dec} 23. Feb 

2 6 peet........... 25 é 7, May 26% Febiv)) 25 J’ly| 2749 Nov 


Jane 2 J’ne| 54, Deco 
Apr 2d, 103% May|113% May 
Jan 2) 250% Dec} S6% Fob 
Jan 4)| 2545 Dec) 325 J’ly 
Jan 7|) J2% J’ ly] 50's Oct 









J’ ne’v7 Union Vop L’d & 
4u9 |United Fruit 
65 |Un Shoe Mach 
2719 Do pret 
S2‘s|U S Steel Cx 


3 le 
10844) 108 Q 
































































































































v7 Do pret... Jan 7) Yd J'uell S's Fey 

ooeges -| West “Telep & Ve Janu isi} 3&8 Nov} l7yJag 

Last Sale| 70 J’ne’v7} Do oe ee v Jani7!; 7) Nov!) 98oJan 

Last Sate} 73 May'v7) Westing TlivAprze| Ts\Janlo 73% Oct | 86 Feb 

Last Sate\76 May’ vi Si aa ~ eae 76 May 6) 8) Febz>|| 75 Nov) 98 Jan 
| Mining : ; ; 

2% 2 P24 3 |Adventure Con....... 2 Big Feb 2 4% Dec| 84, Oct 

*4u 48 *4U 45 |Allouez....... Z i rao) 7ayJdanld)) Sl“ J'ly| 554% Dec 

So's Sd Sly 33 |Amaigamated Co; lzl Jan 5 J’ly|l18 Feb 

B4% 34%) S44) S44) Am Zinc Lead & + 3 Jan lz ‘ Aug/45 Dee 

554% te 65 66% 4 paconda....... 25 3 4%, ne 75 FKebio) 5742 May) 74 Feb 

*4% | a% 4%! Arcadian ) : 15% Jau it Zigu’ly| 1544 Nov 

LastSate % J’ne'U;|Arnold .. 2 dan 7 sJ’nuel 244 Deo 

LastSate|s Muay ‘U7 Ash Bed l4gdan Y)*9U Sey i%s J’ly 

‘il «ll 12 jAtiantic .. i eil) 22 Febes|! luU% May) 234 Jan 

7% 8 |Balaklala temp cerifs . J’neld) i24Apr 4 : o28 ecco 

144 15 |BinghamCon Ming 5 2 2 Marz) 37 Jan 14 io, Feb 

* cence “45 |Bonanza (Dey Vo) 6 Jan li Oct 

25'90 24) | BostonConC& G(rcts) Jan ol) % Mat) 35% Oct 

23% 23%) Butte Coalition - Jan 4 42 Oct 

152 155 |Carumet «& Ariz. Feb $8 Dec 

W745 775 |Calumet & Hecia. Febliiu75 May|vov Dec 

24 25 {Centenniai . revl»|| 17 J'ly| 404s bec 

“Si ‘37 (Cons Merour Gold... 200) *3 Jan idj) * vee} "70 Jan 

76 T6wc ~ per Range Con © 6100) 6,128 Janld)) GUO% J'iy | 586% Jan 

15% 15's|Daly - Wes 2U 9/au23)\ 14 Mar) Zit,» Nov 

Last Sace6v May’07 Dessinion Coa! Mar 2) GixOct] 84 Keb 

Lastsale 110's Feb'v7 Yo pref... Jaulz)lls Novji22 Mar 

: *1% 2 | Elm River.. Jan i l‘eJ’'ly| 34 Deo 

13 13 |Franklin.............. 44 Mar 1)) 14d May} 26% Sep 

wzliy 119 |Granby Consolidated. 1001 Ra Fev 5) 131 Dev/i40 Deo 

15% 15 s\Greene-Cana tem ctfs SgApr o!)...... patel sangs eae 

3% 3%/Guapajuato Consol... 54 Janil 4uJan| 7sJan 

15 15 |Iste royale (Copper). Siygdan li) lowly} 29%Jan 

"13 13‘x/La Saile Copper Ue. Wel acne. aaaicadiiee wees 

44 4%/ Mass Consol ig Jan 1h 6eJ’ly| 12'eJan 

*-5U “00 |Maytiower.. %Janzd|-4u J’ne! leJen 


4gdJauzs') is Nov} 14% Deo 





ll i 144) Mexico Conus 






















124 8 124/Michigan Ms \& Janid}| 10% J’ne| 22% Dee 
277% 77%) Mohawk jy Janis!) 54% Mar) 85 Dec 
24 2%|Montana ConsolC& C 3% May 7)} 1% Dec] T2 Feb 
*1s 134) Nevada Consolidated vyJanlo!) 1i Jan} 23% Oct 
76% 77%) North Butte. Jan 6)! 74% Mar/117% Oct 
*.cccce 1 |Old Colony. Jan 4)|‘7U J'iy| 2% Dee 
414%  424%/Old Dominion Feb14|| 33 .J’ly| 66% Oot 
lly 12v [Osceola ...... Feb21/| 93 Marjli5l Deo 
19 19 |Parrot ,Silv opp) Jan id)) 22% J’ly| 43 Jan 
a Phenix ‘Consol Mecaaash 25 Jan uel) 60 May} 2% Deo 

1 1 Feb 6|| 80 J’ ly 114 Jan 





4\4J’ne 5itlz 4 Janl5i) 3Y4J'ly Y's Dec 
: , gJam dj} ligJ ly 5% Nov 
a, Jam i7 5% Jan| 13% Nov 

danid}) 0O J’nellz2 Jan 
|| 40 May! 62 Jan 
|| 7% J’ne| 2045 Deo 
| 57% May} 78 Feb 
| 88 Jan/lil Feb 
| 





103 103 | 105 





“To, 20 | “19% wl oka 
ihe Gory 674 o3 | *65 63 | 65) (65% Gilg G54) $634 b4%/ United Copper... 


| 








J'ne’v Do pret. 




















ecccce seees y 3 — a) 
10% 10%) 10% 11% 10% 10%) 10% 10%/!UnitStatesCoaléOu 25 ¥lg Maris \, Jaa 2 9% Sep| 144 Mar 
BO | 49% 49% 40% 494) 483g ay |U 8 Smeit Ref.&Min. 5 434J’ne 4 Jan 2||51 Mar 66 Jan 
43% 43%) 43 43% 43 43% 43 45%} po pre 41% Mario y Jan i}} 43 Mai! 47% 
53% 59%! 3 b7*% 52% B54) Sle 63 |Utah C Yonsolids 51 Marl4! 79 Jani14!) 524J’ne| 69% Jan 
6S 6 | 64 uy 6% bl O% 6% IV ictwria 6 Marls 1% Feb2 57g Nov) 9% 
eosce] 92  cccces L Yate ro May’ | Washin i May2l| 3% Mar 6j|/-60 Jan| 2% Dees 
encnes ~~ 74g 7 7+4|Winona.... 7 J’ne 4; 14 Jan23 6 FF 13% Oct 
152 j*l5U 152 |* 151 151 | 1l5u 4|Wolverine 2)150 yk 188 Feblij/i3l Janji90 Deo 
1% IN| *l ly *j ly 1 ey, OS eee | 1. May2 35, Jan 22 ‘ly| 2% Deo 











¢ Before pay’ tofassess ts calledin 1J07. ~Bidaadasked prices. § Newstock. f Ass tpaid. ¢Ex-righis. a Bxdiv.& vighas- o Ex stock dividend. 
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viowm Suave ls! Price | Weeks lS Range BOND= Iws Price Weer's [tll range 
i) BOSTON STOCK EXCH’GE | & ‘| Friday | Range or iss Ainece BOSTON STOCK EXCH'GE i& t| Friday Range or |33| | ‘snes 
—— WEEK ENDING JUNE 14 |S} June 14 Last sale |%*}| January i *BEK ENDING JUNE14 =| S<| June 1¢ Last Sale |3%)\ J muary 1 
nest — _ Ss 2 es 
a Bia Ask i= High| No\|Low High Bia AskiLow High Le ‘ 
Am Bell wine 4a....190813.4 pee os Sf] LOY O44 Tilinoia Steel deden 5a....1910| d- 3 ne RE rn t Oe x . 2 nt — 
, Sep Am Telep & Tei coil tr 4321928/3.3 804 Sale 10% SO%} 4¢11 79 904 Non-convertdeven 5s,..1913) A-¢ 1u0% 
.Jan Am Writ Paper Istst5sg1919/J-J) 220... 222... 2 “sne’07\....782 983 || Ia Falls &Sioux Clst 7s.. 1917) A- 3| a 
, Feb Atch & Nebraska 1st 73..1908)M-S/ ............ 1104 Mar’dé6l.... Kan C Clin & Spr 1st 5a...1925/A-.0) 08% 
: Aten Top &8 Ve gen g 43.. 14 9514-0] 97 874) 97% 87h] Kan C Ft 8 & Guilt 1st 7s..1908) J-D) 
Adjustment g 4s.....J’ 7 1YY5iNov} 85% 8&9 |YS75. May’ 07]. Kan C Ft Scott & M 6s....1928)/M-N 
Stamped .......... J’ly 1995|M-N}] ...... 86 "85% x6 KanC M & B gen4s.......1934 M-S| 
a wot Light 1st 6s. 1UB/M.- s as Assented income 58..... 1934/M.8 
SEE Milicsccenegecceess 4\M-S ro Feb’v4). Kan C & M Ry & Br 1st 581929) a- 3 
Boston - & Lowell 43. "1916 5-3} . ../101 Sep’06 Maine Cent amas lst 78...1912/A-0} 
Boston © Maine 4'9s. 44) 0-7) . --/114 Mar’v6l. .. ey eee 1912\A A-0| 
Boston Terminal lst ‘ie. 1947) | | ASERRES- ./112%Jan 03!. .. Mara Hough@ Ont ist 6s. 1925|a-0 
Bur & Mo Riv ex 4s. 191 1 106) ....../1084% Apr’07].... Mexican Central cons 4s..1911|J- 3] 7% . 
Non-exempt 6s. t H as Sl... lstcons inc 38....... Jan 1939\J'ly 264 Oe VE). 
Sinking tun 4s. "ys ou} J J | 99% Oct ’06}....]] ...-. ...c0e «t cons ine 3s......-Jan 1939)J"ly | 17% Aug’05 
Butte @ Boston Ist ts....1V17 \a- Ol « SGD SOR. «atl cones cusses Mich Telepist eee 1917\J- J) ineminidtinsienns cea 
Rap & Mo R 1st 73.2916/M-N/ 1123 %9 Mow'0G).... [1.2.00 coesce Minne Gen Elec con g 58 1929) 4- 4 ie Sl 102% Aug’dd|... | 
| rare 1909) J-D} ... -/111%8J’ > et Sees New Eng Cot Yarn 5s....1920) F 96 Sale | 96 §7 
Gems Vermt ist g 48..May192U/Q-F! S4 Ba | New Eng Teleph és. sag a0 __, Bretipeenrt 100 Mar’o7l.... 
CB& Q Lowa Div 1st 58.101! 4-0) 1109 May’ 05| a ae - -|LOU'e Jan '07)... 
Iowa Div ist 4s ..... --1919]a- Q|. | 98% May’O7}....|| 98% 100%, 3} 
Debenture 5s.. M-N | 1q10045 May’07)|. ...|)$100 45 1100 lp Ne 7 England ome a 5s...1945) 5 -J 
Denver Exten 2) F-A! | 9384 Apr’07}....// 9S Yur, isoston ‘Term Ist 3Y/A-O 3 ‘ 
Nebraska — 4 M-N }1U02%, J’ne'06) .......]/N YN H&H con deb : 3 1819565) J- J .| 103% May’ 
W stds... M-S 975 May’ v7|.... 'g 97 q]/ Ula Colony gold 48 ........ 1924) F-A 101% Sep "06 
illinois Div 3498. J-J 90 May’07}..../} 9043 91“ ]/Oreg Ry d& Nav con ng 40..1948) J-D #10274 Jan "05). 
Joint bonds See G Oreg Sh Laine lst g 6s 1922) F-A T1214 Mar’v6 
Chic uc Ky & Stk Yds 58.1915) J-J 101 101 £1100 102%]] Repub Valley lst af 6s. “1919|J- J 108 May'07 
Coll trust retunding 481940 A-O 95 Feb’07)..../| 94% 95 Ratland lst con gen 49s. 1941) J-J 107" Nov’v5}. 
Ch Mil & St P Dub D 6s... 1u20/J-J oi Rutland-Canadian 1st 481949] J-J lu2) Mar’02!}. 
Ch M & St P Wis V div 681920/J-J Savannah Elec lst cons 5s. hts J-J YS819 May’06).... 
jan Chic &@ No Micn 1sv gu 58.1931/M-N Seattle Eleo 1st g 5s. -1930/ F-A OLY LOL 
Oct Chic & W Mich gen ds....1921/J-D lerre Haate Eleo g is. 192015 WE anenne wescvd V7 <Apr’07].... 
Feb Concord & Mont cons 48..1920| J-D 99 Mar’07|....]] 99 Torrington lst ¢ 5s....... 1918)M-@| ...... ...... 99% Nov'05 a aeidiniinaainll 
Sep Donn & Pass KR Ist ¢ 48...1045/A-O bee eS eee Union Pac RR & | gr g 4s. ioe * Sy J «-|{101% May'07]....//L00% luz 
Jan Current Kiver ist 5s...... 1927}A-O ye ~, She menpppeetee 1st lien conv 48..........1911/M-N} ...... ...... 71915015 Apr’0G|....|}...... a haey 
Apr Det Gr Rap & W Ist 4s...1946/A-O 88 Mar’07| ... € gu Unitea Fruit conv gen 5s. iii 3 108% 109 4/112: u Apr’v7}.. 
Jan Dominion Coal 1st s f 68..1940/M-N 100 Jan’07!....//L00 100 |} USSteel Corp 10-60 yr5s.1963/M-N| ...... ....../9§95' May’07). 
Avr Pitchburg 5s ..........-... 1U0s|M-N 98 Apr’07|..../) 98 98 West End Street Ry 4s....191517- -Al 97% 98° |1004Jan’07).... 
feb és 1914 M-S 10349 Apt °O5). 00-1. 5205 «once Gold 41g8........... ARERR danaie caccee 1101% Apr’U% 
M-S 100 May’07}....||100 100 Gola deventure 48.......1916|M-N| “974° 93°'|102 2% Jan °C. 
Jan promi Bik & Mov isi'is-21055 A-O 134% Now’) ....]...... 2... Si cadetinndihbenaam 1917|F-A| 87% ¥8 | $4 May’07}. 
Jan Unstamped 1st 6s....... s|A-O “2s = =eepene Western Teleph & Tei 58.1932) J-J 91 92 ¥3 
Mar @t Nor CB &Q coll tr4s ig2i J-J 91 14) 16) 88% 97144]] Wisconsin Cent ist gen 481949) J-J) ...... ...... " 9 rn Sep "05 
\pr Begistered 4s............ 1921/Q-J 20% 90%! 1]] 9% 96 Wisconsin Valley lsv es " chiihiad-cmveneel - 5g Aug’05!. 
an 
jan 
jan Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat price. 
an - 
‘eb 
"ne ‘ ' ‘ 
sor P d E --Stoek Record, Daily, W Year 
uae hiladelphia and Baltimore Stock Exchanges—-Stoek Record, Daily, Weekly, Yearly 
ae . A 
an 
et Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range for Year Range for Previous 
> of the 1907 Year (19U6) 
— Saturday Vonday Tuesday |Wednesday| Thursday | Friday | (¥or Bonds and Inactive | jeer 
— June8 | Juneid | June 11 Junel2 | Junei3 | dune 14 Stocks see below) Shares|| Lowest | Highest | Lowest | Highest 
ed Baltimore | | 
VE I Be es --..|Con. Gas EL L. & Pow.100} ...... 33% Jan15| 35 Jan “| 35% Dec] 41 J’ne 
vs pean coebhe a eee --- 100 80 May20| 85 Jan lu) 80 Oct] Yu Sne 
om *Y0'g Yl'y|Northern Central ..... -_ 50 86 Marid| 97 Jan2z6) 97 J'ly|Liik Deo 
e Mg be -— me or ee eaaian 100) 194 Febv5| 23yJan 7| 22 Dec! 32 Jan 
= 4 cone Do Se peneeses 00 35 Marl5| 48 Jan 7/ 48 Dec} 62Jan 
lov sig its, United Ry & Electrie.. 50 10 Marlz| 14 Aprid) 13 Dec} 19 Jan 
a Philadelpbia .| 
‘ob *43.% 49 |American Railways.... 5u 37|| 48% Apr 1} 51 Jan 2) 50%Sep| 54 Jan 
‘ly 36% 37's/Cambria Steel .......... 50 2,334) 32% Marld| 474 Jan 24| 30% Jan| 39% Nov 
ct 9% Y%%/Electric Co of America 10 360] $7% Mar21/ 11%Jan14| 11 May! 12% Nov 
ek 4 5 |Gen Asphalt tr ctfs ....100 7\ May!*}; 3s Jan25! t Nov) 14 Jan 
oa 2L Do pref tr ctfs ....100 120)| 19 May21) 36 Janz5/) 31 Dee] 45 Jan 
an ; s 9 |Lake Superior Corp....10U} ...... '| 6% May20) 16 Jan &| 14% Nov) 25% Jan 
~~ 82 a 82'9 824% 3 82% Lenigh O & Navtrctfs. 50 417) 78 Marci4/l03 Jan 7/100 Dec|lis Jan 
2 62 «68 624 634) G1 624) Lehigh Valley aenne eosee 50} 1,225 7 a 7Is%qJan 5) 65 May; 86 J’ne 
a I a a 115; 11536) .. Marsden Co ied 125) 6} 24aJan 7} 17,9 Oct} 315,¢Jan 
ct 60% GU%) 60% 60%! 59%% 60%Q% a) %|Pennsylivania RR...... 50} 5,236 53 fares TOligJan &] GL J'ly 73216 Jan 
: "39% SY%; 40 40 40 be ty Philadelp’aCo (Pittsb). 50 617)| 3Y4ydI'neld, 4d%q dan | 47 Apriad4% Mar 
a. Blig Slisi Stig 8% 8 Philadetphia Electrie$. 25) 4,830) 7% Maria) pr 4} lg Dec} Y%14 Oct 
2 23% 23%) 28% 23%) 23% 23a Phila Rapid Transit¢.. 50) 2,01*') 15% Mar27 3226's ey Hiiel Uy Dec|234% Jan 
sb 52% 5218;9) 521119 53%;6) 512145531145) ae 60|71,747|| 45% Mar26) 69% Jan 7| 56% May) 83 Jan 
nd “40 «641 41 41 "40% 4149) Do 1st pref. - 50 5] 40 May24| 45%3Jan 14} 4° 305 ADE 17'5 ¢Jan 
a *40%g 41%) *41l% 424) *4 42 | Do 2dpret.. - 50 SU), 39 «~J’ne 6) 47 Janl 4) 44% May} SL Jan 
il "571g Sh%!) 53 58 53 68 | 68 7%|Union Tracton .... . 50 276) 53) Mar) UU%Jan. 22 31g Dec] 65 Aw 
y 92% 92% 92 924] Yl's 9B | sB%~ OLX! .Vl%y Y2%®) Yl%s Yv1%/United Gas Impt....... 50/42,278)) 80% Marl 4) Y6'gJan 5)\\sly MayllOl Fel 
Jenteal teil isssantite idinaaiel sdipationds tanita | nccoen secées) sances conccel SRE OO POP REEIIINEED ddccnassern 100} ...-..{] 25 May2i| 30 Febls| 25_ _ bee} 3 2 Mar 
PHILADELPHIA Bid | Ask | Ase || PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | .ta~ | | Bia | Ash 
Inactive Stocks Pa Bonds Ph & Read 24 $833.A-0| 116 121 |/ChasRyG& Elds’99M-S| 92 | 95 
la 1 Val B ext 7s 1910 A-O Con M 7s 1911..... J-D} 108 .--.-- ChariCé& A ext 58.'00J-J| 125 |....00 
Alt &LVEleo4 s'33.F-A Con M 68 g@1911....J-D| ------|------ Me OE "BR cconcdsen LV1U A-O} 104 |L06% 
Amkys conv 53 1911.J-D Ex Imp M 48 ¢’47. /.- nn awee|seeeee } City & Sub Ist ds. /22I-D) 107 [109 
- Atl City 1st 5s g’19.M-N p Lermmal 58 g 1941- 118 |...... |] Gity de Sub( Was) 1st 5s’48} 10L [102 
n 5u Balls Ter 1st 53 1926.J-D P W & B col tr 48’21. 3 10U LVL |) Coal & I Ry Ist 5s’Z0K-A} 1UL4/L03 
ov Ceutral Coal "% Coke. 100 | Berg& EBrw lst 6s’21J-J Portland Ry lst 58 L¥30.) ------|----- ||Col&Grnv lstta.1916J-J| 112 [tla 
D Consol Trac of N J...100 | Bethle Steel 6s 1998.Q-F Roch Ry& Leon 5s’54J-J| 100%).-.-..) Consol Gas 68...1910 J-D} 1U4%4/105 
ar Diamond State Steel..10 \cnok, Me lst 5s 1949 J-J U Trac Ind gen 58'19. 3 oe eet OE Th. Mans mienaineat 1939 J-D} Lud'4/LLu 
7 Preferred ............ 10 Ch Ok & G gen 58'19 J-J Un Rys Tr ctts 48°493@J| 834) 84 | Gad Ala istcon 5’4bd-J| 106%|106% 
Dp Baston Con Eiectric 0.50 |Col St Ry lst con 5s 1932 United Rys Inv lst coll = ||Ga Car & N lat ride $e 1054/1085 
> Bieo Storage Batt. ...100 {Con Tracot N J lst 5s.’33 8f58 1926... -M-N; 74%) 75 ||Georgia P Istus...'22J3-J| 116 {118 
Proterred. atin 0 E& A lst M 5s 1920 =e) U Trac Pit gen 68°97 J-J| ------ 1104)| GaSod& Fla lst 58 1945J-J} 103 [108% 
- Ft Wayne 2w V. Elec & PeoTr stk tr o Welsbach s f 58 1930.J-D} ------ 71% || G-B-S Brew 3-48 1951M- 52 | 63 
fermantown Eq I! Gas-L Ist ¢ 58 1928 Wlks-B G&E conds’55J-J| ------|------ 2d income 58 1951 M-D 21%) 22 
lia St.......100; H&é& Lb Fang 53’25 A-O BALTIMORE Knoxv Trac lst 5s’28A-O|} 10449)105 
a indiana Union a Indianapolis Ry 4s. .ws Inactive Stocks LakeR Kl lst gu5s’42M-S 1079]. ..000 
2 nsurance Co of N A..10 Interstate 48 1943 ..¥-A Ala Cons Coal& Iron. 100 Pree ae Memphis St Ist 53'45J-J] ...... oakape 
Cc = sicloghons 60 ia, Nav bas 14. QJ Oo! Seer ete Be 38 Mott Waah)1atbn'25i A i105 
eystone Te one..50; 7 | 7%!) BRs 4s g..... sa ‘ariotte._ Oem F. cas t Ver Cot Duck \st 58 
> Preferred ............ 50) Gen M ta; g.1924- tian & Giatités: 100 |S ere Npt N&O P 1at5s'38 M-N 
b Bi Drothersssn 1 Leh V C lst 6s «’: Atlan ewe qwonnyse 225 |23a eneral 68....1941 M-S 
" t Brothers......... Leh V ext 4s 1st 1948.J-D} .....|..-.-. Canton Co........... 87 | v2 || Nortolk St 1st bead. a 
t Little Sehayil Latemed 2d 7a 1910..........M-S ... wy North Cent 498 1925 A-O 
c Minehill huyl i730 Consol 63 1923.....J-D Series A 5s 1926....J-J 
’ N Haven Iron & Steel. Annuity 6s.........J-D Series B 68 1926....J 
5 Northern Central...... ty) Gen cons 48 2003.M-N Pitt Un Trac 5s SJ 
" North Pennsylvania. .50 | Leh V ‘Tran con 48’35J-D Poto Val Ist 58 1041..J.J 
rs Pennsylvania Salt..... 50 . || New Con Gas 5s 1948 J-D Sav Fla& West 5s’'34 A-O 
1 oe neu FES SIRE | Newark Pass con 5s 1930 Seaboard A L48 1950 A-O 
" Preferred .......... 100; 100 |iu1% [N¥ Ph& No lat 4e°39 59 Seab & Roan 58 1926.J-J 
nn Phila Go (ritia) jirst60 43 4 |} Income 4s 1939...M-N South Bound Ist 58..A-0 
y Phil a rris Po BBE foancee | NoOhioTrac conis’19.J-J U El L&P 1st 498'29 M-N 
1 Phila Traction......... | Penn gen 687 1910..Var Un Ry & El 1at 48’49 M-S 
1 Railways “General peeas tT Consol 5s r 1919... Var Income 48 1949.....J-D 
" Susqueh [ron & Steel..5 — & Md Steel con 6s. Funding 5s 1¥46...J-D 
) Tidewater Steel....... or & NY Can 53 '39.A-0 Virginia Midiand--- 
4 WROENOD ccvcccccecce Pten 48 1939......... A-O 2d series 68 1911...M-8 
5 Tonopah Mining of Nev | Penn Steel lst 58’17 M-N 3d series 6s 1916..M- 
: Union Tr of Ind......10) ...... ---. || People’s Tr trcerts 4s °43) 4th ser 3-4-55 1921.M-S 
; . || B Co lsté& col tr 5s’49 M-S 6th series 58 1026.M-5 
4 Unit Trac Pitts pref.. a SPR: || Condé coitr6s 1951M-N N LLL |[Va (State) 38 new ’32.JJ 
r Warwick [ron & Steel. to 8 | Phil Klec gold trust ctfs. No Balt Divs 1942 J-D} liu (115 Fund debt 2-48 1991.JJ 
; Weat Jersey & SeaSh.60 Truat certifs 48......... Cent’| Ry conds1932 M-N/| 105 |...... West N C con 681914 J-J 
Westmoreland Coal... .50 ° iP & E gep M 5 g’2U0.A4-0 Ext& [mp 58.1932 M-S} 105 || Wes Va C&P 1st 6g’11 J-J 
; Wilkes Gas & Elec..1(% | Gen M 48 ¢1920..Ak0 Chas CityRy 1lst5s’23J-J} 104 "Wil & Weld 58..1935.J-4] liv |1l1l4 
$7.50 paid. 1$15 paid. $$10 pad. 4835 pad. @ Receipts, 6 $25 paid. ¢ $30 paid. 





| ® Bi@and asked prices; no sales on this day. 


{ Bx-rights. 
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Investment and Bailrvad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 































































Latest Gross Earnings. July 1 to Latest Date | Latest Gross Earnings. July 1 to Latst Date. 
ROADS. Week or Current , Previous| Current Previous ROADS. Week or Current | Previous| Current ’ Previous 
Month. | Year. | Year, Year. Year. Month. | Year. | Year. Year. | Year. 
| 3 | $ $ | 3 | $ $ | 3 $ 
Ala Great Southern|—See Sout/hern Rall way. | | 
Ala N © & Tex Pac | N 2 Oo & Bes eye! May 8,418, 605 7,250,241 7 82,135,615 
N O &N East.../4th wkMay 2,987,223, 2,737,476 Lake Shore & M S| May 3,770,660/3,652,111 3 537,483 666 
Ala & Vicksburg.|/4th wkMay) 1,454,410) 1,271,692 Lake KMrie & West’ May "415 »,449 100,445 4 870 840 
Vicksburg Sh & P 1,507,461) 1,188,976 Chie Ind & South May 244'806| 168'549 
Ala Tenn & North 35,770 24,440 me higan Central. May 71,460 2,099,087 





k Atch Top & S Fe. 77 432 .992' 67,031,712 leveCC & St L./May ...-.- 












Atianta & Charl_. 3,217,925) 3,111,390 Pe orla & astern May 

Atian Birm & Atl’c. ‘a ot ,307 500 915,008 renga North. May 

Atlantic Coast Line 2,444,409 2 2,401,746 20 464,632 Pitts & Lake Lrie| Mav 

Baltimore & Ohio... 7,107 ,670 la "676. 987/ 64,002,210 Rutland ........ lee 272, 

Bangor & Aroostook 296 ,905 | 2,074,917; 2 at 1989 | N ¥ Chic & St L_|May ...--| $91,002) 844/236) 
Bellefonte Central... 54,048 721 || N Y Susq & West_-/April - -| 276,118) 185, 500 














Norfolk & Western- 
Northern Central- 
Northern Pacitic 
Pacitie Coast Co 

d 


Bridgeton & Saco R 
Bull Roch & Pitts... 
Buflalo & Susq..-- 
Canadian Northern.|1ist ‘whdune 


-|2 1,2 

-|1,101,102 
-|6 404,777 5,469,545 
479 460) 





1,514,391] 
6,738,100 









Canadian Pacitic___|1st wkJune |66,905,677)5 enn—t:ast P & b. 10249188) 
Central of Georgia_ - - wkJune! 11,504, 063) 10,752 d West. of P & E > 400 
Central of N Jersey. OP tetctedl \2 784,664 20,03 Peoria & Eastern... See Ne ‘ork Cen tral 





"155, 430 128,8 Phila Balt & Wash 


Ap 

Chattan Southern -- ist = June ‘ 

20 975,238 20,210,089 | Philadelphia & trie 
v : 


Chesapeake & Ohlo.|April ...../2 















































Chestertield & Lanc Mare hand 128 29,376 —- Cc 2, 747" 674 2,267, $92 

Chicago & Alton Ry|April ...-- | 996 ‘979 771,398 10,773.188 9,85 k cs |i rie pee New |. ork Cen/tral. 

Chic Great Western|ist wkJune 161,018 147,464) j Raleigh & Southport March ..../ 10,624 6,648 72,904 46,227 
Chic Ind & Loulisv_|ist wkJune 111,081 111,492 Reading Ralilway.-. April - .|3,998 ,069 2,46 4/35 ,541,645'33,670 tty 
Chic Ind & Southern|—See New | York Cen trai. Coal & Iron Co... 4,121,379 1 '074,5 55 32 010, 458 27,995 ,5 
Chic Milw & St Paul) April -----/4,995 664 4 343,801 Total both cos_. 8 119, 148 3,536, 109 67 5 38 ’ 
Chic & North West. | April ieiotaconal 5,410,595 5,148,018/57, ‘ Rich Fred & Pot |} 197,126) 166,038) 1,2 1,377,229 
Chic St Paul M & O-_|April - 1'133,144 956,842 11, S43) 10 "904 888 || Rio Grande Junc "57,198 48°300 505, 170: 
Chic Term Tran RR/|4th w ik May 45,513 46,294) 1, 568 091 ‘I ,580 435 Rio Grande South 10,342 9,403 

Cin NO & Texas Pac See Sout) hern ilway Rock Island System April ...-- 5,030 048, 3,800,204 

Cincinnat Northern|—See New | York Cen tral. | | eSt L & San int 4,340,007 3,147,838 

Clev Cin Chie & St L] —See New | York Cen wnt. } Evansv & ler H/ April *< 190,512) 159,705) 1, "909 63% 

Corolado Midiand.-| April ._.-- 183,338 2.056 345 otal of all lines_/April ._.._|9,560,568)/7,107.747 93/172,1 74 80,396 9 
nCol & South Sys..jist wkJune| 271,091 ‘ b. — and see New | York 

Col Newb & Laur. ./April ....- 26,: | Jos & Grand Isl - es 13 443,119 1,283,408 
Copper Range... |March .._- : St Louis & San Fran see Rock! Isiz ¢ 
Cornwail <TR April ....- St Louls Southwest. ! 26,652 
Cornwall & Lebanon! April ...- Seaboard Air Lin« 3,134 
Denve t Rio G Ist wkJune Sicrra Rallway 

Det Mackinac) lstwk June Southern Indian 

Det Tol & Iront Sys\4thwk May ec Southern Pac Co 

D So Shore & Ati_;lst wkJune Southern Railway 

burke “ April ..- 3.f 

ey ‘ ns H ee Kock ys 

Fairchild & N [ owwed 

Fon John Satins April .- 

Ger i RR April . re 

Georgia South & Fla|—See Sout ! Wi ! 

Grand ink Syst ist wkJune i 





Toledo & Ohio ¢ 


nk West jd wk May i 
Voledo Peo & \ t ct WkJune 

































































H & Milw\|3d wk May 
\tlantic .|3d wk May Toledo St L & wkJune 
yrthern a — ——_—— 1 romt e) larc 
Centrai.|May ..... j H flale 1 we 
oti yste! eens i, Union ma 6 

Gulf & Ship Island.|/4th wk May Virgi 
Hocking alley... April . W: ! vik June 
Illinois Central May i, We ( vhJ ni 
Inte & Great North lst wkJune 114,000 West J l 
alnteroceanic (Mex)/ Ist wkJun 116,760 Wheel & 1 Ww in ‘ A7 
lowa Central Ist wkJune 55,062 Wisconsin Cer \pril "904 .298 
Kanawha & I April . Wright & I He April on 179.197 
Benses City South April Yazoo & Mi l i om 7,955,088 
pake rk « VW ! See New | 
Lak hore & M So ee New | ' 
Lehi rh Valley - ADEE «ccs i - - ——— | ——___—_--- —_——--—, ——--— oo 
Lexington & East De ennun ? Current | Previous 
Long Island... .. on } Various Fiscal Years. | Pertod. ; | Year. 
Loulsiana & Arkan_/April . { 851, --— - ---= - 
Louisville & Nashv ase Ww kJune 15,08 90 1063 10,176, 147 Atlanta & ¢ lotte Air Line...'Mch1 to Mch 
Macon & Isirming ae | 152,756 152,177 sellefont ntra cdi Jan 1 to May 
Manistee & No Fast Vl arch . Manistee & Northeaste a an 1 to Meh 
Manistiqu ar eansal Manistiqu a sen -.-.\Jan 1 to May 
Maryland & Penn ae Mezican Raliway .....<<<<<«<«- Jan 1 to 4 
a Mexican Central April . Mexican S« Jan 1 to 
a Mexican Internat_| lst wkJunc New York ¢ Jan 1 to 
a Mexican Railway 1 wk May re c n South Jan 1 to 
a Mexican Southern|3sd wk May t an 1 to 
Michigan Central See New | York Ce ~> outhern.|Jan 1 to 
Miner tange ist wkJune 14,5 Jan 1 to 10, 445, 700 
Minneap & St | ist wkJune 26 . uis__..|Jan 1 to 9,322,727 
a StP&Ss uM ist wkJune ! jan 1 to 1, 203, 949 

fo Kansas & Texas Ist wkJune esestean 1 & 81 5038 
Mo Pac & Iron Mt__|Ist wkJune le.....\Jan 1 to 5,687,380 

Central Branch. jist wkJune 6,000 J ioe 2 oe 1,010,067 

Total...........|1st wkJune} 808,000! 688,000 Chicago & St Louis Jan 1 to 4,094,369 
b Mobile Jack & K (| December 139,700) ) Northern Central ---/Jan 1 to 
Mobiie & Ohio } —See Sout/hern Rail ' d Penn—FEast nf Pp tts & Erie_..\Jan 1 to 
Nashv Chatt & St L/ April _...-/}1,130,4 ate 34 d West of Pit & trie 1 to 

a Nat RR of Mex__-.|1st wkJune $1 Phila Baltimo “& WW ashing 1 to 

Hidalgo & N E-..|I\st wkJune 2 mo a Philadelphia & Er'e_ 1 to 
Nev-Cal Oregon... __/| Mz ea 241,470 207,260 || Pitts Cin Chicago & 1 to 
Nevada Central... | \ 4 56 or? 36 918 |, Rio Grande Junction to 
N Y Chic & St Louis! “~~ New | York Cen Texas & Pacitic..- = to June 7 7,395,095) 5,813,991 
N Y Ont & sama, eee 707, 503} 343, 017) 6,781,045 6,008,174 || West Jersey & ‘Se ushore.------ Jan 1 to April 30) 1,340,2 78| 1,268, ‘278 
— — eee ——$——_ —$—$<——————————————— $$$ 

AGGREGATES 0 OF GROSS BAaeEes— weeny and Monthly. 
Queene - senepiapeieecinanaaiaacianmaienat 
Monthly Summaries. Cur’nt Year| Prev’s Year| Inc. or Dec. % | Monthly Summaries lour'ne Year Prec’ Pree's | Year.| Inc. or Dec. % 











——$$_$_$___. —___ —— || ———$———— —— ————_|— 








$ 3 | $ 
4th week Mch (41 roads)....|) 14,765,658 | Month Aug ,835 ,02 2| +19.388, 923 13-33 
9,726,621 “ 






























1906 (118 roads) - 
1st week April (42 roads) Month Sept 1906 (122 roads) 553, 520 +12,997 053 
2d week April (44 roads) Month Oct 1906 (1191 +19 ,827,8 
3d week April (45 roads) . Month Nov 1906 (123 +10, 971.289 . 
4th week April (47 roads) - Month Dec 06 46760| +13.488 826 7.99 
ist week May (453 roads). Month Jan 1907 (1 7 ¢ 623,883 + 10/588, 422 6.54 
2d week May (41 roads). Month Feh 1907 (122 roads) - 992/152, "555 191 +9,728,801 6.05 
3d week May (41 roads) M mth Mech 1907 (118 roads). 2) 164,64! 5009 415,894,523 9.65 
4th week May (47 roads) 7 6,4 # Month Apri! 1997 ( 65 roads)- : $8,521,631) +11,044,527 16.15 
ist week June (38 roads)...-' 10,034,503 8,648,964' +1,385 Month May 1907 ( 67 rouds)- 83.611. 407} 72 3 0 ,889 ,344/14.97 





ton & Texas Central and its subsidiary lines in both 
f ir _ ides Evansville & Indiana RR. A Includes 
$razo3 Valley RR. <& Includes In both years earnings 


includes 

‘nm rill 10is in bot 
a , excepting Tri: 

& Paseaie ‘Ry. 


Mexican currency. 0 Includes carvings of Gulf & Chic: 
i Cc —— lines directly operated. ¢ Incluc le 3 the Chic 
ngs Sol. & South., Ft. Worth & De nver City and all a 

or Denver Enid & Gulf RR., Pecos System and Santa ! 
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Latest Gross Earnings by Week.—In the table which 
follows we sum up separately the earnings for the first 
week of June. The table covers 38 roads and shows 16.01% 
increase in the aggregate over the same week last year. 





l 












First week of June. | 1907. | 1906. | Increase.) Decrease. 
$ | $ | $ } $ 
Buffalo Rochester & Pittsburgh 188,105) 114,610 eee 
Canadian Northern..-....---- 208,100 134,300) 7. <secee 
Canadiens Pacifie............. 1,554,000) 1,237,000, 317,000, -____- 
Central of Georgia__........-- | 217,000 206,700 SR | «acco 
Chattanooga a cana ences 17 3,025) a 
Chicago Great. Western -- _-_ __- | 1,018) 147,464 13,554 - si 
Chicago Indianap & “Louisvile- ae ae ee 411 
Colorado & Southern.----- ~~~} 271,001; 252,881; 18,210; --..... 
Denver & Rio Grande esac anlal | 445,700! 399,700} 46,000, _____- 
Detroit & Mackinac. -....----- 25,024) 23,001) es 
Duluth South Shore & Atlantic. 69,516) 62,164 Vee) \sessen 
Grand Trunk of Canada--_---_- | | 
Grand Trunk Western ---_- 854,859 774,726; 80,133; -.... 
Detroit Grand Haven & Milw | | 
Canada Atlantic_---.....-. J} | 
International & Great Northern; 109,000) 113,000) -__.__ | 4,000 
Interoceanic of Mexico-------- 116,760; 18,847; -.-..-- 
el. Ce wd 55,062) Da: .eanec~ 
Louisville & Nashville------ | 817,330) 113,845; _- f 
Mexican International. -------) 147,076 SR: wacetse 
Mineral Range---_-------. 13,247) MOR ocece 
Minneapolis & St Louis- 73,418 (fF eee 
Minneapolis St Paul & 8 SM 206 ,360 70,498 aia 
Missouri Kansas & Texas. __---| 317,333 97,598 ‘ 
Missouri Pacific & Iron Mia. .| 658,000} 124;000 - 
Central Branch -...........| 30,000 » 4,000 
/ {J Seen 160.829 21,957 cntawn 
National RR of Mexico.__-._- 273,846 48,691 tea 
Hidalgo & Northeastern -_.--_-_- Se | (+xaxee 3,161 
Rio Grande Southern ---. -- ind 9,403 939 pean 
St Louis Southwestern __--__-__- j 34,147 > 
Southern Rz allway - =e 61,194 
Texas & Pacific 53,900 
Toledo Peoria & Western. 8,607 - 
Toledo St Louls & Western_ 64. 890 65 6! 53 | 763 
I i cat ak te send aire ied 528/143 514,480 13,663) 7 “ 
Western Mz aryiand omawane 120,457 109/100 11,357 ee 
Wheeling & Lake E rie_____- 142,842 92,383 50 459) inate 
Total (38 roads) ., 10,034,303 tant 964 1 397, 674! 12,335 


Net increase (16.01 %)_____-- pytiee: _|1 385,339) 


For the fourth week of May our final statement covers 
47 roads and shows 14.37% increase in the aggregate over 
week last year. 


the same 








Fourth week of May ' 1907. 1906. Increase. Decrease 
) BY $ $ 

Previously reported (37 roads) .|15,297,593 13,399,781 1,939, 445 41,633 
Alabama Great Southern_ --- 170,419 118,997 51,42 a 
Alabama New Orl & Tex Pac 

New Orleans & Northeastern 7,070 

Alabama & Vicksburg 6,842 

Vicksburg Shreveport & Pac wakien 2,019 
Chicago Indianap & Louisville 53,9388 
Chicago Terminal Transfer- 781 
Cine New Orl & Tex Pac 
a Toledo & Ironton 
Gulf & Ship Island 
Texas Central 

Total (47 roads 16,473,009 14,403,490 2,113,952 


Net increase (14.37 ) _ 2,069,519 


Net Earnings Monthly to Latest Dates.—'he table fol- 
lowing shows the gross and net carnings of STEAM railroads 
A full detailed statement, 


roads from which monthly returns can be obtained, is given 


reported this week. including al! 























| Galveston Electric Co April 


| Houghton Co St Ry_- April —-- 


once a month in these columns, and the latest statement of | 
this kind will be found in the issue of May 25 1907. The 
next will appear in the issue of June 22. 
Gross Earn’gs Net Earninas—— 
Current Previous Current Previous 
Year Year Year. Year 
R s 3 BY $ $ 
Bangor & Aroostook_b \pr 296 905 242 225 111,548 94,474 
July 1 to Apr 30 --- 2,674,917 2,065 9 900,147 789,010 
Bellefonte Central_b May 5,562 j 335 849 
Jan 1 to May 31 “ 24,8 1,548 4,044 
tridgeton & S we » Riv_b Apr 3, 3,271 630 298 
July 1 to Apr 30 38, 38 906 11,797 12,150 
Canadian Northern Apr 569,900 544,800 104,700 195,700 
July 1 to April 30 “4 5,659,400 4,340,900 1,427,000 1,485,800 
Chic Indianap & Lou_a_Apr 512,698 492 164,498 150,100 
July 1 to Apr 30 4,965 ,22 4,911 ,2¢ 517,510 1,673,260 
Chicago Term Trans. b..Apr ‘ 29,314 
July 1 to Apr 30 “is 490 907 
Colum Newb & Lau_a_-Apr 1,044 
July 1 to Apr 30 48 ,265 
Cornwall & Lebanon_b_.Apr f 2 8,162 
July i to Apr 30 206 665 203,980 | 
Cuyahoga Teleph Co_._.Apr 57, 33,047 23,680 
Fairchild & Nor’e’n_b_Apr 1,6 1 de f 839 362 
July 1 to Apr 30 ; 15,- 19 5,262 
Fonda Johns & Glov_a_Apr 66 620 50,621 21,458 
July 1 to Apr 30 hice 643,463 587,286 276,713 


Grand Trunk Syst of Can 





Grand Trunk Ry -Apr 2,961,751 532,039 895,4: a6 
July 1 to Apr 30 27,720,068 ,211,387 7,07 
Grand Trunk West'n__-Apr 518,2 387 373 57, ‘911 
July 1 to Apr 30 --. 5,038,393 4,512,169 730,081 
Detroit Gr Hav & Mil_Apr = 134,315 126,529 38 446 
July 1 to Apr 30-_-. - 1,520,259 1,349,597 378 921 
Canada Atlantic._....Apr 133,829 133,342 11,193 
July 1 to Apr 30 1,625,181 1,584,430 105,798 333,376 
Houghton Co El Lt Co_a_Apr 19,241 17,237 9,691 8,593 
Jan 1 to April 30 88,595 80,806 46,829 43,626 
Long Island_b.-.-.----- _Apr Inc 99,860 Inc 15,666 
July 1 to Apr 30_.- Inc 813,623 Inc 188,599 
Lowell Elect Lt — a. Apr 24,728 21,390 7,186 6,486 
Jan 1 to April 30_- 103 ,647 94,592 38,512 35,935 
Manistique-b---....---- -May 7.795 13,693 def 290 6,068 
Jan 1 to — 3 s 26,218 36 669 def2 486 10,207 
Nev Calif & Ore_a-_-.--.-.- "Apr 19,320 17,355 8,701 8 596 
July 1 to Apt Seed 216,747 186,740 120,963 82,827 
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--—Gross Earn'gs—— ym d — 

Current Previous Curren Previous 

Year. Year. Year. Year 
Roads. $ $ s 8 
New York & Pennsylvania. b— 

Jan 1 to Mch 31___.-- 26,782 25,811 8,778 4,714 
July 1 to Mch 31__---- 85,794 80,504 26/764 22,028 
Richm Freds & Potomac Apr 197,126 166,038 82,916 66,971 
July 1 to Apr 30..___- 1,563,349 1,377.22 478 ,655 478 922 
St Jos & Gr Island.b....Apr 136,325 123,441 40 432 28,389 
July 1 to Apr 30_._.-. 1,443,119 1,283,401 566,137 409.031 
Tacoma Gas Lt Co. a....May , 156,016 114,254 77,813 44,037 
Tidewater & Were, b_Apr 8,469 6,715 2,732 1,205 
July i to April 30__ 74,613 71,083 8,891 15,420 
Tol Peoria & W aan rc 112,776 94,293 21,050 4,950 
July 1 to May 31...... 1,168,038 1,192,438 246,631 | 235,025 
WEE ncenceckunae Apr 2,216,289 1,899,408 588 ,969 473,178 
July 1 to Apr eee ey 22,657,601 20,675,171 6,596,216 5,664,762 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges. 


Int., Rentals, &c.— 


Current 
Year. 
Roads. $ 

Bangor & Aroostook --.-.Apr 67,464 
July 1 to Apr 30___- 659,385 
Bellefonte Central ..-May 303 
Jan 1 to May 31-.._.-.- 1,515 
Bridge aon & Saco = er_Apr 543 
Jan to Apr 3 vie 5,430 
Cornwall & Play — 3,482 
July 1 to Apr 31 wark 37,047 
Cuyahoga Telephone Co_Apr 18 437 

Houghton Co El Lt-_-- Apr 2,812 
Jan 1 to Apr 30 10,000 
Lowell Elect Lt Corp -Apr 1,109 
Jan 1 to Apr 30 4,513 

New York & Pennsylvania 

Jan 1to Mch 31 ane 5,665 
July 1 to Mch 31 17,471 


St Jo & Gr Island_. .Apr 
July 1 to Apr 30_....- 


20,979 
205,716 


Previous 
Year. 


59,866 
542 "342 
300 
1,500 


543 
5,430 


4,075 
41,561 
17,052 
2,812 
10; 000 
1,242 

3,958 


5,061 
16,738 


21,4387 
210,211 


Toledo Peoria & West'n. May 24,080 23,437 
July 1 to May 31...... 265,843 254,035 
x After allowing for other income received. 


def19,212 


—RBal. of Net E’ngs.— 


Current Previous 
Year. Year. 
3 $ 
44,084 34,608 
240,762 246,468 
2,032 549 
4,833 2,544 
87 def 245 
6,367 6,720 
16,050 4,087 
169,618 162,419 
14,610 6,628 
6,879 5,781 
36,829 33,626 
6,077 5,244 
33,9099 31,977 
3,113 def347 
9,298 5,290 
19,453 6,952 
360 421 198 ,820 
def3,030 defi8,487 


def18,110 


STREET RAILWAYS AND TRACTION COMPANIES. 





| Latest Gross Earnings. 


Name of 





aChicaro & Oak Park May 
Cleve Painesville & E April -- 


Cleve Southw & Col... April ._.-- 


Dallas Elec Corp'n- January 
Detroit Jack n & Chic 3d wk XN 
Detroit United Ry_.3d wk N 


Duluth Street Ry Ist wkJu 
East St Louis & Sub. April - 
El Paso Electric- March .... 
Ft Wayne & W abash 

Vailey Traction April 


Georgia Ry & Electric April - 
Havana Electric Ry.|Wk Jun 
Honolulu Rapid Tr & 

Land Co 


Houston Electric Co_|April .- 
Illinois Traction Co_.|April .- 
Jackson Consol Trac. March 


Jacksonville Elec Co_' April - -- 


Kan City Ry_& Light/ April - 
Lex & Inter Rys Co April 


Madison & Int Trac_~./April ~~ . 
Manila ElecR&L Corp March ---. 


Met West Side Elev May 
Milw Elec Ry & Lt Co som on 
Milw Lt Ht & Trac Co Ap 
Montreal Street Ry... W Re yo 
Nashville Ry & Light April -- 
NJ & HR Ry&Fy Co oer hi 
N O Ry & Light Co A 
Nor Ohio Trac & Lt 
Norf & Portsm Tr Co April - 
Northwestern Flev May 
Oklahoma City Ry 
Peekskill Light & RR April -- 
Puget Sound Elec Ry|April -- 
Rio de Janeiro Tram 

Light & Power. April .. 


Rockford & Interurb February - 


St Joseph (Mo) Ry Lt 

Heat & Power Co__|May - 
Sao Paulo Tr Lt & P_|March - 
Savannah Electric Co March - 
South Side Flevated..May ~- 
Syracuse Rap Tr Ry. May 
Tampa Electric Co 


Toledo Rys & Light. A na 
Toronto Railway Wk Jun 


-|March _- 


. February - 
Terre Haute T & L Co ene - 


lay, 119,48 


263,862 
e 9; 35,000 


Jan. 1 to latest date. 





Road, Week or | Curre’ nt Prevtous 
Month. Year. | Year. 
sscscenlirebsigneanneeiecineianiatiscips| ateeaipiliataindti iinet aiiateend 
$ | $ 
aAmerican Rys Co Ee 249,155) 225,686 
cAur Elgin & Chic Ry April -.-.- 101,198) 89,981 
Binghamton Ry-.-_-_-..!April -...- 20,240) 22'011 
- } Birm Ry Lt & Power April --_-- 184,636] 155, 947| 
| Brockton & Fi St Ry April ---- 7/815 j 7,2 
* Breton Elec | Co_| April —- 16,880) 18'378 
Tre PS 64,030 57,357 
&El| April ....- 55.324) 50,155 
Chicago & Milw Elec. April ...-.-./| 68,711) 57,014 


,324| 78,327 
fay 6 45 


44) 110,914 


in¢ 16,921 15,280 

161,203) 148,230 

40,538 30,381 

| 98,940) 79, 543] 
been 26,267 





| 


.--| 29,662! 28,057] 
-| 19,387) 17,966 
---| 53,541 47,173) 
.--| 277,724) 225,083) 
11,115 10,191{ 

» 29,914 26,226) 
472,666) 435,908 
40,852 40'049 

---| 17,500 8,86! 5| 
78,000 2'500| 
234.705! 211,939] 

a on ,688) 270,479 
2'143 46,614 

e 8 69'848 64,092! 


Twin City Ra id a 4th w KMay 163.2 


United RR o nal 
United Rys of ry a? April -- 
Whatcom Co Ry & Lt! April -- 





20,263) 





Current | Previous 
Year. Year. 


$ $ 
1,102,983f 1,004,100 
378,38 327,939 
85,886) 83,413 





592,111 

24,21 
73,122 
254,748 
206 302 

7.50 
354,351 
63,440 
176,000 
78,327 
h111, 796) > ‘ 
2,295,531] 2,018,695 
329,800 303 ,968 
635,762 573,955 
114,140 85,524 
360 958 311,631 
102,317 79,576 
. 4 enen 
761,318 668 ,641 


118,654 111,245 
1,725 





67 O70 
229/000) 
1,158.017] 1,023,180 
,188,36 
208,423 177,051 
1,434,805] 1,255,153 
4 


~ 


---| 124,857) 109,572 84,144] (423,504 
: 44,553, 41,951] 160,555] 144,671 
_..| 482,128) 490,578) 2,077,841] 1,981,909 
-| 182/844 117/366) 508,727] (451,973 
187'097, 128/605 | 629/014  495'378 
146,016 126,710 680,888 627 932 
--| 19,012) 11,280) 47,92 29,553 
ree 11,400 9,905 16,88 39,734 
-| 134,516) 105,133 need a 

' 
---| 487,965 es 1.883.204 aaxeee 
37/365 32,685) 76,81 67,981 
’ 67,896. 68,001) 329,183] 320,396 
ss ioet 713 164,754, 529,147] 502,798 
47,167 47,300] 136,556] 142,739 
170; a14 141,282 3 58.160] 709,225 
___| 102'889| 87,578] 490/580 425,578 
38/692, 35.872 82/686 73,711 
69:081, 54,902) 145,552) 114,733 
--.| 164,473 156,396} 660,890) 6,543 
e “yi aes Brae 
15, 153, 162! 2,315,413] 2,067,419 
February . 2509.504) 563,906/h1,047,498] 1,164,116 
bee 4923, 852/593) 3,379,085) 3,138,883 
-..| 27,737] 109,063) 85,064 











a Figures for the month in both years include o aoptan = the Scranton 


Ry., acquired Jan. 1 1906. 
for consolidated company. 


. Figures are from Fe 
da These are results for main line. 


hese figures are 
f Now in- 


cludes Rapid Ry. Syst., Sandwich Windsor & a. and Detroit 


Monroe & 


Toledo Short Line Ry. 


h These are early preliminary we yr 


decrease due to earthquake, fire and strike among employees, Aug. 26 to 
i 


Sept 5 1906 
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Street an Net E gs.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 1 1907. The 
next will appear in the issue of June 29 1907. 


—Gross Earn'gs—— Net Earnings—— 


Current 








Current Previous Previous 
Year. Year. Year. Year. 
Roads. $ $ BY 

Brock&Plym St Ry.a_..Apr 7,815 1,417 1,677 
Jan 1 to April 30_..... 26,324 2,794 2,154 
Cape Breton Elec Co_a__Apr 880 4,100 5,187 
Jan 1 to April 30 372 14,795 23,251 
Central Pennsylvania_-_ May ,030 14,179 8,380 
Jan 1 to May 31 ahah ,284 44,404 18,388 
Galveston Elec Co_a_...Apr 267 22,618 9,040 7,507 
Jan 1 to April 30__.--- 102,317 79,576 36,239 21,948 

Houghton Co St Ry_a- ge 17,966 7,224 

Jan 1 to = “ig a 61,725 16,593 
Houston Elec Co. Apr $7,173 18,256 16,362 
Jan 1 to April. 30- 173,846 68,979 54,584 
Jacksonville Elec Co_a_- Apr 2 2 10,367 10,172 
Jan 1 to April 30 os 43,742 37,744 

Puget Sound El Ry-a--- Apr 5 42, 685 





St Jos Ry Lt Ht & PowCo May 67,896 
329,18 





Jan 1 to May 31_- : 3 
Syracuse Rap Tr Ry Me ly 102, 36 964 
Jan 1 to May ae —_ 181,379 
Whatcom Co Ry & Lt CoaMay 37 20,263 5,890 
Jan 1 to May 31-- * 109° ‘063 8 064 23,608 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 

Int., Rentals, &c. ~Bal. of Net E’ngs 


















| Conducting tr 


¢ ‘urri ? Current Previous 
Year “ear. Year. 
uds $ A 
Brock & P wr n St Ry Ap as defi74 | 
Jan 1 to April 30 § 2 def5 ,169 | 
Cape Breton Elec Co Apr 1, 
Jan 1 to Aptil 30 e 16,5 
Galveston ilec Co Apr 1, 
Jan 1 to April 30 16,6 
Houghton Co St Ry Apr 3,f 
Jan 1 to April 30-- 5, 
Houston Elec Co ...-Apr 
1 1 to April 30 ; 
Jacksonville Elec Co Apt 
Jan 1 to April 30 — 
Puget Sound El Ry.....Apr 
Syracuse Rap Tr Ry May 


Jan 1 to May 31-.- - 
Whatcom Co Ry & Lt__Apr 
Jan 1 to April 30 _— 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies which were published in last week’s ‘‘Chronicle.”’ 
The other reports cited since the last editions of the ‘Railway 
and Industrial’ and “Street Railway” sections were shown 
in the index last week. 

Ratlroads— Page Industrials—(Con.) 

Baltimore Chesapeake & Atl...1302 Chicago Edison 1304 
Grand Rapids & Indlana.__...1050 Clarksburg Fuel 1305 
Grand Trunk Ry. of Canada... 1049 Columbus & Hocking Goal & Ir n137¥ 
Maryland Delaware & Virginia_1303 Commonwealth Electric 1304 
N. Y. New Haven & Hartford Consolidation Coal Co. of Md__1305 

(bal. sheet Feb. 28) .-- ..-1242 Crow’s Nest Pass Coal._..___-- 1245 

Phila. Balt. & Wash........... Diamond Match (com. report)_1110 





Vandalia RR. Falrmount Coal _- +4 
West Jersey & Seashore 1108 General are og iendaentedie -124 
Western New York & Pennsy!’ nla1108 General Electric- ----- 110, 111 
Street Ratlways— Gottlieb- a rnschinidt: Gea 
Amer. Cities Ry. & Light_._._.117 cis SR aii tt bleeds 1184 
Capital Trac. We ashington, D.C.1303 Internat. 1363 


Mere — Marine 
Chicago City ‘Ry ‘ . 746 International Nickel ; F 
Chicago & Milwaukee ....1109 Lanston Monotype Machine. 994 
Consol. Ry. (bal. sheet Feb. 28).1242 Montreal Light, Heat & Power. ett 
Georgia Railway & Electric_._. 570 New England Tele ph & Teleg’h.1125 





= 





BEVGRO BIGGGIIO.....cocccsccccs 746 Niagara Falls Power 1364 
peehareney erences. _...1242 Owens Bottle Machine (balance 
International Traction, Buffalo. 624 sheet Feb. 28) 1305 
Inter-State Railways, Phila... 570 Pacific Mall Steamship .1303 
DEO Bile nccanenedep 567 Pennsylvania Steel_....._____- i111 
Metropolitan West Side, Chicago 804 Pittsburgh & Peount Fuel_ _1306 
New Orleans Rallway & Light.. 868 Pittsburgh Oll & Gas_..._____- 1057 
Phila. Co. of Pittsburgh..1108, 1121 Pittsburgh Plate Glass 1305 
Twin City Rapid Transit._....-. 446 Sears Roebuck &Co.(off'l state.) 1246 
United Rys. Invest. Co., San Fr.1109 Somerset Coal___.____ 1305 
United Railways of St. Louls... 688 Standard Screw __.___..._.__- 1185 
Industrials— Tenn. Coal, Iron & RR_-.-__-._. 1179 
Amalgamated Copper. -- --1363 Un. Box Bd & Pap. (bal. sheet) 994 
American Beet Sugar---.....--- 1180 United Copper 1363 
tt Th oncnmbhaneengahe 994 United Gas Improve ment 1112, 1304 
American Light & Traction 1303 United States Gypsum__-_- 1365 


American Pneumat. Ser .. 
1 


U.S. Realty & Improvement-__1180 
Anaconda Copper 4 


4 
181, 1243 United States Rubber-_-- .-1244 
Bethlehem Steel_ - 1110 U.S. Smelt., Ref. & Min.1125. 1243 
Boston Belting. o- «+ 22-1965) United States Steel Corp. (3 mos.) 1050 
Bush Terminal ...-............ 1112, United States Telephone- ---___- 1186 
Huntingdon & Broad Top Mountain Railroad & Coal Co. 
(Report for Fiscal Year ending Dec. 31 1906.) 

President Samuel Bancroft Jr. says in substance: 

General Results.—The year shows a small earning on the common stock, 
but no dividend was declared thereon, as it was deemed wise to make con 
templated improvements, which, when completed, should show brighter 
prospects for a continued dividend on this stock than have ever existed In 
the history of the company 

The coal shipments aggregated 1,938,257 tons, an increase of 134,520 
tons over the previous year. Of the total shipments, 833,817 tons origi- 
nated in the Broad Top region, an increase of 60,296 tons, and 1,104,439 
tons in the Cumberland region, an increase of 74,223 tons. This shows a 

steady Increase in the shipments from our own region In the last three years. 

Equipment—-New Car Trusts.—In April an order was placed for 500 
steel hopper-bottom coal cars of 100,000 Ibs. capacity. A car trust for this 
equipment was placed with Drexel & Co. and the Philadelphia Trust, Safe 
Deposit & Insurance Co. on a 15-year basis a at 414 % rate, for $500,000. 

n September last we purchased 100 100,000- Ibs. capacity steel hopper- 
bottom coal cars from the Henrietta Coal Co., paying for them out of the 
receipts of the sale of old cars, no car trust blne necessary. When the 
remaining cars included in the aforesaid car trust are received, our coal car 
supply will be in condition to take care of all our traffic. We still have 
more than 100Iold wooden carsJfor sale. 











On Oct. 1 1906 the last payment of $68,000 on our po apg car trust 
with the Merchants’ Trust Co. was made, closing up this 

At the beginning of the year we still had 500 cars to coe with alr brakes, 
which have now all been equipped out of earnings. 

Improvements.—To fill up a trestle near Saxton it was found necessary 
to build a concrete arch, which is now completed, and the trestle will be 
filled up at once. This, with the change of line at Hummel Station, which 
is about 4 miles long—a change made to avold two dangerous and e xpensive 
trestles as well as several grades—will remove the last trestle from the 
main line. The contract for the change of line at Hummel has been let and 
the contractors expect to complete the work in six months. 

Furnaces, The Saxton Furnace, which has been idle since December 
1903, was last September sold to Joseph E. Thropp of Everett, Pa., who is 
making an effort to have it placed in running order as soon as possible. 
This plant should yield quite a revenue to your company when put in opera- 
tion. Your company was a stockholder as well as a creditor of the Saxton 
Furnace Co., whose estate has been closed out through the United States 
Bankruptcy ‘Court, and a settle ment in full was made in December last, 
and you received about 25% of your total investment in the property 

The Colonial Iron Co.'s furnace at Riddlesburg and Mr. Thropp’s furnace 
at Everett, were in full blast during the year with the exception of two 
months lost by the latter while making repairs. As your company was a 
stockholder in the Colonial Iron Co. to the extent of 250 shares, it was con- 
sidered wise to accept an offer for the sale of this stock to H. H. Adams 
Jr. at $120 per share, thus closing out as a stockholder in manufacturing 
plants along the line. 

Water Contract.—An agreement was entered into with the Saxton Water 
Co. by which they are to furnish us with all the water used in and about 
Saxton, and your company will build a new reservoir and lease it with 
pipes, &e. , to the Saxton Water Co. 

Wages.—An advance of 5 °4 In wages was made to all employees, effective 
Dec. 1 1906. 

Maintenance.—The prope: 
1,051 4% tons of new 8o-Ib. 
put in tde track during the 

RESULTS FOR 

Coal and coke traffic— 
Broad Top, tons..-...-- 
Cumberland, tons-.--.-- 

Receipts— 





ty has been maintained In excellent condition. 
1 rails were lald, and 21,467 cross-tles were 
ar. 






CALENDAR YEARS. 
1905. 1904. 
858 ,994 664,091 
1,055,235 1,123,196 
$ 


1903. 
1,119,128 
1,337,010 

$ 





5 
412,040 








Coal and coke freights-- 368 481 543,135 
Other freights......... 279 937 209,186 2 

| Passenger receipts - . 83 77 589 
Mail, express, &c...-..- 22,248 21,2 





Total eg y +) 467 ” 676,531 

Operating, 

Maintenance o of way . 

Maintenance of equipm i't 

Loss on car-trust cars- 
De preciation — » 
! } 











61,160 
56,205 











General expense ° 
Additions & improvem't 60,332 — 
Total expenses c 529,044 $44,514 1 
Net earnings. --- > 12,305 353,153 7 
Other income --- “ at s ) 
= ean aide ac 312,305 353,153 253,637 372,059 
Deduct 
Interest on bonds, etc_- 116,190 106,190 106,190 106,190 
Dividend on preferred. (7 140,000 514)110,000 (6)120,000 (7)140,000 
Dividend on commo! . (1)13,717 5)68 587 
Total — e 256,190 216,190 
Balance, su 56,115 os 
Add balance 1 449,009 3 7 359,905 397.889 
Charged protit and loss er.1.158 43 ‘671 c17,918 495, 265 
Profit & loss sur. De 31 506,282 449,009 355,717 





50 depreciation in stock owned and $16,021 credit to 
ec New alignment at Cypher. din des new 
, $69,015; depreciation in stock owned, $ Ds 





b Represent 
construction 1 
alignment at Cyphe 















BALANCE SHEET DEC. 31. 
1906 1905. 1905. 

A ssets— $ Liabilities— 3 
Construc. and ec quip 5,953,646 5,82 3 Stock |See Ry ‘ 3,371,750 
Current account a 44,068 Bonds Indus. 2 oO 2,280,500 
Real estate ‘ 60,132 19 682 Scrip conv Rip ey 197 197 
Materials & supplies $1,457 34 | Bills payable 20 ,000 waiioane 
Stocks owned » ee: 00) Int. and div unpaid - 5,819 6,116 
— car trust cars - 545 Pay-rolls ¢ 20,039 

_ —_ 91,811 154,366, Vouchers 
Special car tr. fund 
Profit and loss 
Tete) .....- _..6,230,669 6 5.212 > 996 Total - 6,230,669 6,212,996 


—V. 84, p. 339. 


New York New Haven & Hartford Railroad. 
(Balance Sheets.) 
The balance sheets of April 30 1907 and Feb. 
pare as follows: 
GENERAL BALANCE SHEET. 

April 30 '07. Feb. 28 ‘07. som 30 07. Feb. 28 '07 

Assets — $ $ Liabilities— $s 
Cost of road and ; Capital stock... 91, 878,100 
appurtenances 89,528,509 89.528,509 | Mortgage debt... 27 "924, 000 


28 1907 com- 








84,471,600 
27,824,000 


Equip. & pers'l {Convertible de- 
prop.of leased | benture certifi- 
roads 11,813,407 9,294,492) catesof Jan. 1 

Stocks of leased | 1906 20,759,325 20,706,625 
roads 


19.759.579 19,742.616 | Non- convertible 
Oth. stks. & bds. 49,084,781 43,625,981 deben's, 4%. 40,066,100 
Marketable stks. Non-convertible 


40 067,100 


and bonds 28,331,842 22,671,290} deben’s, 354% 15,000,000 15,000,000 
Real estate at Naugatuck RR. 

Boston&N.Y. 314% deben. 2,000,000 2,000 000 

held forsale... 5.210.000 5.210.000 | New debenturesa27,170,000 227,170,000 
Cash _. 5,540,748 5,910,703 | Obligations to 





Special deposits 9,455,000 11.251,107!' leased roads__ 11,813,407 9,294,492 
Special dep. for {European loan 
div. and int 784.251 708, 032 | of 1907, 15 
Bills receivable. 12 S&S8.000 6,792,031) years, 4%-.-.. 27,985,000 
Due from agents | Bills payable 3,460,000 
&conductors. 3,284,121 2,906,217 | Audit. vouchers 


1,480,441 





Due from indiv. and accounts. 5,159,897 5,161,619 
and compan’s 3,307,984 2,335,623 | Other current lia- 

Due from leased bilities __.._- 3,858,936 3,290,614 
& auxil. cos.. 15,752,536 15,208,308) Rentals, inter- 

Betterments on } est ac- 
leased roads to } crued ....... 2,524,942 2,999,674 
be written off 734.304 709,248 |Specialfunds... 1,692,285 1 692,285 


Def. charges to 
income 2 
Ist Nat. Bk. 4to 
5-year deben_ 
Materials & sup. 
Special funds. - . 
Impr. & susp.. 
accounts... 9,942,383 
Misc. debit bal’s 3.567.316 
Kuhn,Loeb&Co. 
European loan 
of 1907. 15 

years, 4% 


‘Premiums on 
om stock, 


~ 


617.793 068,515 | 
8,722,955 

359,220 
12,837,620 


5,050,000 
3,428,063 
2,441,585 


1,316,455 
2 195 








21.589 584 





WE acccenst 303, ill, 786 258,546,471 Total ....... 303,111,786 258,546,471 

a Includes the following non-convertible debentures: ‘Two-year debentures, 
due 1908, $8.320.000; two-year debentures, due 1909, $1,500,000; three-year deben- 
tures, due 1910, $3,550,000; four-year debentures, due 1911, $5,000,000; five-year 
debentures, due 1912, $8,800.000. 
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Jee als » balance et of » Consolidatec ailwav Co. The total numbers of lamps connected at the end of the year, Dec. 31 
See al o the oe 73 Hi the se mR ~* ate —— 7 1906, is equivalent to 1,273,862 16 c. p. lamps, an increase ov er last year of 
(merged with the N. Y. N. . «& . RR. on May 31 1907) | 201,719 or 18.8 %; and the increase in Pie number of consumers is 2,899. 
below. The percentage ‘of spepenee in tee eae load for 1906 over 1905 is much 
an ‘ a ' — — - es © reater than in any of the preceding years. 
The following balance sheets of April 30 1907 ’ furnished . The power load, which tas become the most important part of our bus!- 
to the New York Stock Exchange, show the condition of the nese. — as it does, 2 greater use of our investment, increased durin 
- = nie " : . 0 a 4 ~ . 
yarent company and its trolley subsidiary, the Consolidated | fPtaver than In the year 1903, D> “"O™ this department were 30 


ailway Co., shortly before 1eir merger, W 1ich took p ace ‘onstruction.—During the year we have expended upon our construction 
Rail Co., shortly bef tl hich took pl Cc Saat We | me hay ded i 
A The ¢ solidate ailwav © Pee , ~ | account .871,7 e vee adde 
on June 1. The Consolidated Railw ay Co. rec¢ ntly Pur- | Overhead pole lines ___- 4 miles| Generators Stake 2985.6 K. Ww. 
chased the property of the New England Navigation Co., the | Overhead wire -.-.---- 206.0" |Bolles -......... 602. xH. 
? Underground duct ~~... 10.4 “ oS 3382 H. P 


whee shi . P > = 1° # 2k was a] “ , >N 
ste amship company w hos stock was all own d by the N.Y. Underground cables ... 106.6 * Additionai bulldings, Chester, Pa. 
H. & H. RR., and for that purpose increased its share General office bullding, 10th and Chestnut sts., Philadelphia. 
aie - S $30 00 This last « eal estate, 39 arket St. and Noble and Marshall streets, Philadelphia 
capital from § 10,000,000 to bee ,000,0 0. This last amount Our new office building at Tenth and Chestnut streets, Philadelphia, is 
was all held by the N. Y. N. ae . H. RR. ape on June 1, nearing completion, and a portion of it is now occupied by the Treasurer's 
-hen it was exchanged dollar . llar for the shares of the epartment e expect to enter into full occupancy of the building by 
whe D i vas xel Inge d 0 1 ii nec he <a f ee — ws ’ Hes te _ | May 1 1907; and expect it will be ready for inspection by the first of June. 
parent company : the shares issued therefor became a tre asury We have contracted for two 5,000 K. W. turbo generators, bollers, piping 
holding of the N. Y. N. H. & H. RR., and so available for | &c., to be delivered and erected at the Christian Street Station by Oct..1; 
which will increase the capacity of this station to 30,000 K. W. 




















the ac quisition of the stock of the Bi ston & Maine under We have also arranged for the construction of sub-stations, with trans- 
the pending plan (V. 84, p. 1367) or for other purposes. forming capacity. a8 oer” K. W.|Marshall and Nobl 
. a y eR Bae Ne ; iy aR az % as FL eee 3,000 K. arshall an oble sts -3,000 K. w. 
_Comparison of the latest stat ments furnished to the New 3945 Market St -.--.-.- 3,000 K. W.| Kensington and Erie avs 2,000 K. W. 
York Stock Exchange with the official reports as of June 30 We also extend our underground system, not only to connect these sta- 
1906 show that since that date the end of the last fiscal year tions, but to add to that already constructed in the heart of the city. 
¢ s W at si f é ! i ast fiscs ar, 
. P re . ee : eed Connected Load 16 ¢. p. on Dec. 31. 
the following additional securities (bonds and debentures) 
ene . ae PR ae 968 .270/|1908......... J 
have been issued and are now outstanding. ee on “" 3'072°14311903. 222227 877'208|1901... 222727 Ht +4 
New York New Haven & Hartford—Bonds and Debentures Issued since RESULTS FOR CALENDAR YE. —_.. 
June 30 1906. . 1906. 1904. 
Dated pte Seine Chronicle Connected load Dec. 31 (16 c. p.)---.-- 1,273,862 1 Or. was 968 ,270 
4% 15-year Euro- ; é i. " Gross income, allcompanies ---- -----84.503. an $4,104,114 $3,873,911 
‘pean Joan_......Apr.11907 Apr.11922 $27,985,000 V.84,p. 931 General expenses ~------- wane eens 2 456 2,014,938 1,903,502 
5 % 2-year deben. -__ 1906 To Dec. '08 8,: V. 83, p. 1591 i _ a 
5 % 2-year deben.._Jan.9 1907 Jan. 9 1909 . mniotal net income --------------- $2,097,422 $2,089,176 $1,970,409 
5 % 3-year deben___Jan. 91907 Jan. 9 1910 3 y | V. 84, p. 52, nierest On—— — ¥ 
54 year deben.._Jan.9 1907 Jan. 91911 5'000,000| 103. me Edison Electric Traction 5s- ~~ -------- $99,715 $99,715 $99,715 
3 % 5-vear deben_._Jan. 91907 Jan. 91912 8.800.000 hiladelphia Electric Traction 5s... -. 563,403 563,403 563,403 
a Philadelphia Electric Traction 4s.... Abt. 600.508 600 ,508 600 ,508 
Consolidated Ratiway. | Ri AEE eS 13,079 ae 
5% conv. debens_.Mch.1 1907 Mch.1 1917 $5,000,000 V.84,p.1114 | Dividend (5 %) on amount paidin) -..-. __ 499, 935 499,935 406,261 
NewMil.Par.ist M.Feb. 24°02 Aug. 1 1932 1,000,000 V.78 ,D, — <a | GeO 
WEN ote.—The last-named property was acquired in Dec. 1906 (Vv. p.- $1.7 776 640 $1, 778, 095 $1,669,887 
1527). The remainder (7 rout $1,200,000) , the poy in the bona SNE oi caccannasesnsssscanedaenn $320,782 $311, 081 $300 "B22 
debt of the Consolidated Railway Co. since June 30 1906 is accounted for ALANCE SHE. ey 
by the outst¢ anding bonds of the following trolley roads recently acquired << ned SHEE? DRC. 81 
and shown in our “Street Railway” section of Feb. 1907 on page 63, viz.: 1906. 1905. | 1906. 1905. 
West Shore Ry., New York & Stamford, Torrington & Winchester, Ben- Asscts— al s | LAabiiitics— 
nington & Hoosick Valley, Meriden Southington & Compounce Tramway. — . st'k.14, 289, rs 14, ee 4 hae (amt. 9,006,700 9,008,700 
roy >nce or Stree 7.8 4 s cet Stre a pnts..... , YOO); CAaned)........ of ’ ’ a 
Providence & Burrill Street Ry.and Woonsocket Street Ry a 298.125 923, 317 Amount sibject to 
= of Operations July 1 1906 to ee — 1907. Charter and organ 15,631 wane “4 ,989,050 14,989,050 
_N.H. Cons.Ry. .N.H. Cons.Ry. | Stocks mise. c0s-.19,369,100 19. 359, 220|Land Ti Title & Trust 
_ f . om. | Advan.sub’y cos.. 5,687,663 5,066,464| Co. (trustee) ..15,014,142 15,014,142 
& Mi. VRE. Co. System. a eae oui. RR. Co. — Phila Elec. gold 4s 17396.565 1,432,007 | Ace ts payable. -- 666,748) 
Gross earnings. 45,597,835 4,989,607|Other interest. 300,443 _ 85,492 | Acc'tsrecelvable. 539,198 444,116 Ace'd taxes -- - -- 64.711) 
Oper. expenses_30,524,615 3,181,449) Taxes ____.__- 2,425,000 299,608 | Supplies -- - --... a eg y 
Sngecnipiainnes anammtastdaasn | SARs aia Miscellaneous- - - - 5,850 5,850| trust certificates. 165,779 1,155,799 
Net earnings_15,073,220 1,808,159/ lines __..__. 3,093,638 756,608 |acera = =~, 54,633! 
Other income... 1,945/503 °851,647| Disc. on deben- ------ 11,283 rofit and loss -..1,732,520) 1,411,738 
—_——--_—_——_—- _ ——_—— t exp. on15- 42.68 . 
Tot. net Inc_17,018,723 2,659,806| year European Total. .... ----42,686,283 42,569,428| Total. ..... --- 42,686,283 42,569,428 
Deductions— | loan of 1907_ Sk The following ‘eume appear on the books of the subsidiary companies in 
Interest on fund- | Guar. a E. I. both years, viz. 
pee eae  t Se U6F gS | ae 145,701 Assets—Miscellaneous stocks of companies owned by subsidiary com- 
Interest on con. | Imp. Pu beit” 8. 2,250,000 _...... panies deposited and used as basis of issue of gold certificate 5s outstanding 
M@debt _.--- > See ncssece | Dividends z-_.- 5.644.387 300,000 = oe ,262,360), namely: 
Interest on de- | Liabilities—Edison Electric Light Co. gold trust certificate Se, $1, 904.200: 
bentures.... 2,144,162 823,465/ Total deduc_17,265,549 2,816,579 | Philadelphia Electric gold trust certificate 5s, $11,268 ,060.— » Pp. 871. 
a |Bal., deficit... "246,826 "156.773 
x The dividends here shown arethe proportion for the ten’ months of the Amalgamated Copper Company. 


total dividend charge for the year in the case of the New York New Haven , a . 
& Hartford, and in that of the Consolidated Ry. the 6 months’ dividend | (Operations of Sub-Companies for Year ending June 1 1907.) 
paldgDec. 31 1906 and the Oe 5 ar Ei from Jan. rye April 1907. The 
annual rate is 8% for the N. Y. & H. RR. and 4% for the Consoll- The following figures have been compiled from the rather 
dated Ry. Co. ‘The stock of thie | last- named company is all owned by the | blind statements filed annually for taxation purposes with 


he tw nies were merged on May 31 1907.—V. 84, 
«taped iat hiacaitie the County Assessor at Butte, Mont., covering the value of 




















p. 1367, 
' : the ore mined, but not, it is said, the miscellaneous receipts 
Consolidated Railway Co., Connecticut. of the several companies. 
(Balance Sheets. ) “nat ane, won seest -— 
P -07. -06. -07. 5-06. 
The balance sheets of April 30 1907 and June 30 1906 com- | Butte & Boston_--_-.----- 331,630 246,593 $3,611,653 $2,821,319 
pare as follows: eee beable. 1,136°785 1,200:808 16,620'044 15'd00'483 
95 — a oston ee ’ ’ ’ ’ F A ’ ,882 
GENERAL BALANCE SHEET y Steeda aaa 1,401,948 1,521,310 17,147,420 16,613,537 
Apr. 30°07. June 30'06. | Apr. 30 07. June ” 06- ‘Trenton (Col. Smelt.)....-.- 146,955 168,770 1,463,270 1 ‘549, ‘099 
Asscts— $ $ | Liabilities— WEE wcntacdésnsngnnese 124,608 95,210 1,360,648 1,146,981 
Cost elect. dept. ..34,159,930 26,964,624 |Stock—Cons. Ry-30, ooo ,000 10, 000, 000 
Cost marine dept.18,321,467 -..----- |Stock— Leased and Total Amalgamated -_-...3,226,607 3,405,207 $41,105,549 $39,038,175 
Due from leased cos 732,068 -.-.----- | coutrolied lines. 76,658 ...----- Net ee 
Miscellaneous in- . ne ai ae — 8, 445,000) eR 906-07. 1905-06. 904-0 3-04. 902-0 
Materiis Sp. PUGH SRS 5257-580 |~ controlled lines. 2,199,666(°"" | Boston & Mont. $7,020,088 $6,158 100 $5.805.650 $4,574 408 $4 Usd 465 
. ‘ 376, 692 114.313 |Consol. Ry. debs 28'400,000) Anaconda -_.---. 5,819,202 5,753,265 2'259,693 1,259,875 1,601,200 
, : -  |Hartf St. Ry. debs 310,000 Butte & Boston 1,249,467 1,075,892 178,712 96,853  '202'408 
agents. ; . oe 38,976 17.773 | Notes payable.... 703,808 _..----. | Parrot -....-.- 141,731 277,015 328,106 233,964 586,365 
Deposits for cou- | Accounts payable. 1,476,134 479,252 | Trenton .-.---- 481,624 541,528 70,110 74,832 43,090 


































pons and divs 145.4 Coup. int. & divs. . . 
oscnen & bill s ree.a12,758 payable 139,197 260,226 co itil indiana $14,722,012 $13,805,802 $8,692,241 $6,240,022 $6,486, sa 
Accts. receivable Accrued liabilities. 971,477 324,655 Note.—-The Washoe Company shows net recel “4 ot $456,190, as again: 
Prepaid & accrued Acc. & casualty fd 68.339 - $356, Téa in 1906, but improvements absorbed 163, against $032, $83 

accounts : meoaeve "eae 583.483 “96,012 | In 1906, leaving an apparent deficit of $266,973, pit. Be. $176.7 

Cc c. on notes ofit ‘sok 7 steewns 
Fhe alleen 2 Profit on see. —- fae "ae The following additional facts are obtained y the 
Discount on debs 7 Ee 2 oe | reports to the County Assessor: 

Marine disaster ac contingent liabi 260,548 -- 
¢ : =p onal =9 7) O77 99 Anaconda. B. & Mont. Parrot. Butte&B. 
t.,&c.,sus ofit and loss... 59, 277,92 2 . 
ae nenomey espe TORO = -STTSES | Dons ore mined....-.--- 1,401,948 1,156,785 84,681 331,630 
—_———_  —————_ | Gross per ton..-_........ $12 23 $14 37 $10 54 $10 4 
Tetal.... Total. _........73,976,639 43,681,119 a cost ool he end men $1 Py $16. od sas sso8 044 33, o1t-e6 ie 
7ross proceeds........-- 7,147,420 629,64: J 

a Includes $9,369,243 note of New England Investment & Security Co. given Mining costs.........-.-.- 6,267,168 4,541,885 477,707 1,257,373 
in payment for rities of certain street railways in Massachusetts, and also in- | Reduction cost..-...-.-- 3'532:687 3,089,428 184,967 751,636 
cludes notes fo ivances made to controlled companies. | Transportation .......-- 220,807 880,548 15,243 909-246 

As to outstanding debentures and the exchange of the | M@ketlng-----.-------- ee | a 
same for stock of the New con 9g »~w Haven & Hartford RR., Total costs.........-- $11,328,235 $9,579,656 $751,184 $2,362,184 
we V. 84 1113. 1114.~—¥ 1242 ” | Net pepeneds Setiie Siediidn diie ial $5,819,185 $7,049,088 $141,731 $1,249,467 
sec i, P o, . e , p- ote. | 

; —V. , Pp. 1363 
. 5 . | 
Philadelphia Electric Company. | Montreal Light, Heat & Power Company. 

(Report jor Fiscal Year ending Dec. 31 1906.) (Report jor Fiscal Year ending April 30 1907.) 
President Jos. B. McCall, under date of April 10, says: The report of President H. S. Holt, presented at the an- 
Reductior Increased Business.—On Feb. 1 1906 we reduced our nual meeting on Jan. 5, says in substance: 

15-cent ove ating current districts to a unit roy of 10 — | a } Results.—The earnings for the year show an increase over the pre 

r applied the existing s le of discounts to the new base seneral Resu — 1 “4 é 2 a 

P arte 9 Neco » pres yg ; vious year of $267,388 gross, and $162,096 net, which is considered satis- 





lal discounts for residences and a further discount of 10 % 












rate, ad »p a 

in all dis shy ts for consumers using thelr full installation of light or power on | factory in view of the continued increase in cost of material and labor. 

an average of two hours per day As is generally known, the price for city | There ‘hhave-been declared four quarterly dividends of 114 % each, amountin 

lighting was also reduced for the year 1906. The total reductions to the to $850,000, leaving a balance of $590,582, which, added to the car So P 

consum<¢ and the eclty, based upon the average revenue for the year, | $901,158 brought forward from last year, brings the surplus to $1,491,7 

amounted In the aggregate to $369,595. Notwithstanding this, the revenue | out of which appropriations have been made to the amount of $386; 302 

from the sales of current increased $279,374 or about 7 % greater than for the | as follows: 

year 1905, the balance of increase In gross earnings being from merchandise | Depreciation, renewals, etc.$2 +t 000 | Contingent account... -.... $50,000 
,892| Suspense account ......--. 25,000 


Sales and other sources. . - Insurance fund ..........- 
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The object of the suspense account (now aggregating $76,338) is to pro- 
vide for damage sults, adverse litigation, etc. 

Bonds.—-There were issued during the year $447,000 414% bonds to 
repay the company 75 % of the expenditure made during the year for exten- 
sions In the gas and electric departments. Owing to the depressed condl- 
tion of the bond market throughout the year, the sale of these bonds has 
been withheld and they are at present in the treasury. 

Additions, Bic During the r the company has completed a dam on 
the Richelieu River at Ste. Therese for storage purposes and also at the 
same time to drown the rapids at that point with a view to obviating the 
trouble at the Chambly plant from frazil ice. During the past winter the 
dam has fully demonstrated its value. 

The company has added to Queen Street Station a 2,000 H. P. turbine 
unit, and now has available at this and its other steam stations a total 
capacity of 8,000 H. P. Your directors advise that additions be made to 
your steam plants for reserve purposes from time to time proportionate to 
the Increase in the amount of hydraulic power developed, to provide against 
interruptions and insure its customers a continuous service. 

The contractors for the Soulanges development (see V. 83, p. 216: V. 82 
p. 1436) have not made the progress anticipated, but the work ts being 
rushed, and it is fully expected that the development will be completed and 
the power therefrom avallable for the period of the maximum demand 
during the forthcoming winter. 

Your directors contemplate extensive additions in the carbonizing and 
storage plants of the gas manufacturing department to provide for the in 
creased demand being made for gas. It will take two years to complete 
these additions. 

Our new office bullding is nearly completed and will shortly be occupied 
The increase in the business continues to be most satisfactory, the following 
additions having been made during the year: 

Electric Department ! Gas Department 
Incandescent lamps connect. _41,655| Meters installed . 5,747 
Commercial arc lamps 266| Stover, gen’tors, &c.sold 
Street lamps $; New services (12.7 miles - 
Power (H. P.) : 4, 4, New mains lald (miles) 11.14 

Commerce and Industry, generally, In Montreal continues prosperous, 
and the prospects for additional business in the future are most favorable. 
EARNINGS EXPENSES AND CHARGES YEARS END. 
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1907. 1906 1905. 
Gross earnings $3,186,102 $2,901 
Expenses 1,197 1,302, 

Net revenue $1,024,220 $1,754,905 $1,599,143 $1,345,760 
Int. on b'ds&ins $483,638 $476,419 $470,354 $461,746 
Dividends paid (5°) 850,000 (4%) 680,000 (4%) 680,000 (4°%) 680,000 

Surplus $590.58 $598 ,486 $448,789 $204,014 

BALANCE SHEET APRIL 30 
1907. 1906. 1907. 1906. 

Assels - $ Liabilities— s s 
Stocks, bonds and Capital stock 17.000,000 17,000,000 

int. in other cos.23,760,418 23,720.458| Bonds outstanding 8,877,000 8,464,000 
New construction 3,383,286 3,000 962 | Accounts payable 329,459 369,348 
Bonds in treasury 159,000 34,000 | Customers’ dep 32,608 
Accounts receiv le 578,239 432,701 | Accrued interest 112,013 
Stores, gas stoves, Ace’d tax on earn 15,685 

&e 197,097 131,544 | Bank loans 64,916 

, coke, tar, &c 49,509 107,052! Divs. unclaimed _ 8,004 
30,704 11,014! Div. May 15 2! 170,000 
Insurance account 225,000 150,000 
Contingent ace’t . 200,000 150,000 
Sub.cos.sink.fds 00,104 ‘ 
Cen. suspense acc 76,338 
Surplu 1,104,848 901,158 
Total 28,458,254 27,437,732 Potal 28,458,254 27,437,732 


—V. 84, p. 1371, 394 


Columbus & Hocking Coal & Iron Company. 
(Twenty-jourth Annual Report March 31 1907 
President N. L. C. Kachelmacher says in substance: 
Turning Point The fiscal year just ended will be referred to in future 

as the turning point in the company’s affairs, and the company’s operations 
will not, as in the past, be limited to coal alone, but divided between coal 
and clay. 

Coal.—-We have met many difficulties First the prolonged strike, which 
stopped the company’s earning power for about three months; then severe 
floods: but although our mines were out of operation for about four months, 
our tonnage totaled up to nearly as much during the twelve months of the 
previous year, and the net results show improvement over 1905-06. This 
is due to the ap oy physical condition and the better equipment of the 
property. While the company’s physical condition was formerly about the 
poorest to be found In the Hocking Valley, there ls now none in thissection 
in better shape to get coal out as profitable. The — of the past year 
by no means represent the actual net progress of the y 

The operations in our great Kinkaid field have progres ed favorably, and 
we have decided to make another opening which will materially increase our 
Kinkaid output. The operations at our second largest field (Doanville) 
have also proven satisfactory, and this territory is constantly Improving 
in both output and in the quality of its coal. The company owns there a 
coalfield of much greater extent than has been estimated. Our secondary 
operation at Doanville ts also showing up well, and we expect to enlarge this 

eration. Until recently we encountered considerable quantities of sul 
phur in our operations in this mine, but we have now gotten through the 
sulphur pockets, and have a large field ahead of us In that territory. Our 
smaller operations are working successfully, and we have added another 
mine to our active list during the past year, upon which work had been dis- 
continued, though excellent coal still remains unmined. 

In spite of the fact that our coal operations are in splendid shape, there 
is a great deal of Important work still ahead of us In this department. We 
have a number of une xplored fields to investigate and many improvements 
to make everywhere; but these are questions ar expenditure and time. 

Clay.—Our new great enterprise, the face brick plant, is approaching 
completion and we expect to start operations shortly. This new depart- 
ment will produce a revenue beyond any that has as yet been secured from 
any of the company’s operations since Its organization about 25 years ago. 

RECEIPTS, EXPENSES AND CHARGES. 
1906-07. 1905-06. 1904-05. 

412,357 444,509 291,666 
.$603,821 $527,065 $341,997 

464,151 423,237 308 ,675 


ending 








1903-04. 
394,735 


Coal produced, tons 
Earnings, &c -- 
Operating expe nses & re pairs 








$139,670 


Net earnings $103,828 $33,322 $148 703 
Interest on bonds_ . “ $50 ,000 $50, 000 $50,000 $50,000 
Taxes and miscellaneous . 24,699 23,597 22,822 26,680 


Dividend on common — 


Sur. or def. for year - ...$$64,971 $.$30,231 D.39,500 $.$3,019 

Note.—The first quarterly dividend (1% %) on the $200,000 6°% non- 
cumulative preferred stock Issued during the fiscal year 1906-07 has been 
declared , payable Apr. 1 1907, and the second, July 1 1907.—V. 84, p. 1370, 
1184. 


ee (1 %) 69,004 


CONDENSED BALANCE SHEET MARCH 31. 
1907. 1906. | 1907. 1906. 
Assets $ $ | ‘Liabilities— $ 


$ $ 
Prop. & franchises__8,287,147 7,687,116|Stock, common -6,981,100 6,981,100 









Common stock in |Stock preferred _ 218,900 18,900 
treasury 80.700 80,700 | First mort. 5% bds. 1,000,000 1,000,000 

Additions and im- |Coll. trust 6% bds 400,000 
provements - 154,225 157,349 | Sink. fund reserved. 71,808 

Mining plant equip 150.413 118,917 | Current liabilities “83: 175 





Materials and supp. 4,047 2,973 | Accrued sink. fund - 
0: 















Sinking funds...... 271,808 249,524 | Acerd. int. on bonds 12°500 
Cash K ’ 21,190 | Accrued taxes ai 4,939 
Acc’ ts&bills receiv... . 98,059 74,717| Profit and loss __ 
Miscellaneous...... 38,000 1,574} 
| 
0 8 eee 9,087,539 8.424.061! Total...........8 





| started by the 


Electric Properties Company. 
April 30 1907.) 


Esselstyn, shows: 
$388,248 


(Report jor Fiscal Year—11 Mos.—ending 
The report, signed by Treasurer W. A. 
Earnings—Interest and dividends, &c- 


Expenses—Organization, legal and engineer 
salaries, directors’ compensation and general miscel-" 











gk” a eS eae . ..$104,744 
Dividends—Preferred stock at 6%-_----.----------_- 128,057 
Common stock at 2%................- - 120,000 
———_—— 352,801 
NU ic dices saitaces os x ts tee Garten anit clad eee shawnee: Se 
BALANCE SHEET APRIL 30 1907. 
Assets Liabilities— 
Cash 2,083 ,851|Common stock. -_-_. _..$6,000,000 
Sub-company (Westing Preferred stock . 3,866,000 
house Church, Kerr&Co.) 7,000,000) Surplus - -- ~~~ sash 35,447 


Investment securities 817,596 | 


.$9,901,447 


‘Total $9,901,447} Total - ae 
*The cash includes balance due on subscription, subject to call.—V. 84, 
p. 1055. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Alabama Terminal RR., Birmingham, Ala.—$2,500,000 
Bonds Sold.—Sce Atlanta Birmingham «& Atlantic Ry. below. 


Anthracite Coal Roads.—Government Brings Suit.—The 
suit of the United States Government against the anthracite 
coal-carrying railroads charged with carrying on a monopoly 
in the production, transportation and sale of hard coal, 
was filed on June 12 in the United States Cireuit Court in 
Philadelphia. The suit is the result of the investigation 
Department of Justice about a year ‘ago. 
(Compare V. 82, p. 927.) The following statement was 
made publie at the Department of Justice on June 11: 

The petition to be filed to-morrow by the Government in the United 
States Circuit Court at Philadelphia is aimed at the anthracite coal monop- 
oly. The Reading Company (a holding corporation) , the Philadelphia & 
Reading Ry. Co., the Lehigh Valley RR. Co., the eae my Lackawanna & 
Western RR. Co., the Central RR. of New Jersey, the > RR. Co. and the 
New York Susquehanna & Western RR. Co., compris ing “all the roads that 
tap the anthracite regions save the Pennsylvania, the New York Ontario 
& Western and the Delaware & Hudson (which last does not extend to 
tidewater), are made defendants, together with their subsidiary coal 
mining companies As yet no evidence of sufficient probative force to 
connect the three last-named railroads with the alleged unlawful combina 
tion and monopoly has been found. Should such evidence be forthcoming 
in the progress of the trial they may and of course will be joined with the 
other defendants. 

In brief, the petition recites that the defendant railroads cont 
means of transportation between the anthracite mines and tidewater 





ol all the 
except 


| the lines of the Pennsylvania RR. and the New York Ontario & Western Ry. 





which reach only a limited number of collieries; that they transport annually 
about 78% of the total anthracite tonnage; that in their own name or 
through coal companies whose capital stock they own they control about 
90% of all the anthracite deposits and produce about 75° of the annual 
supply; that Independent operators, althoug’. .wning probably little more 
than 5% of the anthracite deposits, yet produce about 20% of the annual 
supply. which would be sold in competition with the output of the de- 
fendants were it not for the restraints Imposed by the latter 

The petition then charges that the defendants have conspired to silence 
competition among themselves in the transportation and sake of coal and 
to prevent the sale of the independent output in competition with their 
own, thereby establishing a monopoly, and in support of this general alle- 
gation it specifies: 

First—That the defendant rallroads agreed among themselves upon a 
uniform contract to be entered Into by them or by their coal companies 
with the independent operators along their respective lines under which 
the railroads would be able to control the sale of the independent output, 
and that by virtue of their control of all the means of transportation from 








| the anthracite mines to tidewater, save the lines of the Pennsylvania RR. 


the defendant railroads 


Co. and the New York Ontario & Western Ry. Co., 
along their lines 


were able to force and did force the independent operators 
into making these contracts. 

(b) That the Erle RR. Co. has exchanged shares of its own capital 
stock for a majority of the shares of the New York Susquehanna & Western 
RR. Co., a competing line, thereby uniting under a common source of con 
= two competing railroad companies and their subsidiary coal com- 
panies. 

(c) That the Reading Company, which already held all the shares of 
the Philadelphia & Reading Ry. Co., has exchanged its owrm shares and 
bonds for a majority of the shares of the Central RR. Co. of New Jersey, a 
competing line, there by uniting under a common source of control the two 
competing railroads and thelr subsidiary coal companies, which together 
transport about 33% of the annual anthracite tonnage and control about 
60% of the anthracite deposits. 

(d) That twice in recent years the defendants have defeated the con- 
struction of projected Independent railroads from the mines to tidewater 
which would not only have introduced competition Into the transportation 
of anthracite coal, but would have permitted the output of the inde pendent 
operators to be sold in the markets In competition with that of the de- 
fendants. 

The petition prays generally that the defendants be enjoined from further 
carrying out their combination and specifically that the above-described 
contracts be canceled, and that the mergers between the Erie RR. Co. 
and the New York Susquehanna & Western RR. Co. and their coal com 
—— and between the Philadelphia & Reading Ry. Co. and the Central 
RR. Co. of New Jersey and their coal companies be dissolved.—V. 84, p.929. 


Atlanta Birmingham & Atlantic RR.—New Stock.—The 
shareholders voted on June 5 to increase the capital stock 
from $24,351,400 to $35,000,000, of which $10,000,000 will 
be preferred stock and $25,000,000 common stock. The 
“Atlanta Constitution” of June 9 says: “Of the new stock, 
it is understood $2,000,000 will be issued at once and will be 
negotiated, along with bonds, for the purpese of eomplet- 
ing the road.” 

Bonds Ojjered—Ojjicial Statement.—H. W. Poor & Co., 
New York and Boston, having purchased $5,000,000 first 
mortgage 5% gold bonds, of which a large portion has been 


sold, are offering the remainder at 961% and interest, yield- 

ing 544%. These bonds are dated Jan. 1 1906 and are due 

Jan. 1 1936, but redeemable at 106 and intere st 5 any 
>.) 


(Compare V. 84, p. 270; V. 83, p. 
Capitalization May 15 1907. 

Stock: Common, authorized $25,000,000; issued 

Preferred (5 % non-cum.) authorized $10,000,000; issued 

Bonds: First mortgage 5% Atlanta Birmingham & Atlantic 

R. Co., authorized $30,000,000: issued 

First mortgage 5% Atlantic & Birmingham Ry. Co-. 


coupon date. 
$16,170,700 
8,180,700 


7,173,000 
4,090,000 








UMI 


301 
147 


00 
00 
147 


-— ov 
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Abstract of Letter from President H. M. Atkinson, dated Atlanta, Ga., 
May 15 1907. 


The main lines of the railroad company are as follows: 
Brunswick to La Grange, Ga.286.8 m. | Fitzgerald to Thomasville,Ga.80.5 m. 
Waycross to Sessoms, Ga.. 26 m. | Talladega to Ashland (Ala.div.)32 m. 
Se PE BE BEES oo coun enccancenetceacacepesecuud 425.3 miles 
Main line under construction. -----.------------ mine “223. 5 miles 


Total main line upon completion...........-..-.-..-- — 648, 8 ‘miles 

The lines of the company are being extended from La Grange, Ga., 
northwesterly to Birmingham, Ala., 16844 miles, and from a connection 
with this line to Atlanta, Ga., about 77 miles additional. The entire section 
from La Grange to Birmingham is under construction and well advanced. 
The bridge over the Chattahoochee River was recently completed, and 
track-laying is now proceeding rapidly west of the Chattahoochee River 
in the direction of Birmingham. We estimate that we will have a connected 
through line in operation to Talladega, Ala. (75 miles from Birmingham), 
by Oct. 1 1907, and to Birmingham, Ala., during 1908, under average 
weather and labor conditions. Work on the Atlanta line is being rapidly 
pushed, and our engineering department is confident that we will have our 
rails into Atlanta by Oct. 1907. What we consider the most complete 
railroad shops in the South have been built for the railroad company at 
Fitzgerald, Ga., and are now in operation. 

The road is being constructed in accordance with the highest standards, 
with 80-lb. rail. The maximum curvature is six degrees. The grades on 
the first 200 miles, from Brunswick to Montezuma, are now being reduced 
to .6 of 1% maximum, and the grade on the balance of the line will be 1% 
maximum. Passing tracks capable of holding 50-car trains are being put 
in every four miles. 

After five years of continuous work the acquisition of our Atlanta ter- 
minals has been completed. This Atlanta terminal property comprises 
about 200 acres, and is sufficient for all purposes, yards, shops and city 
freight and passenger stations, and furnishes connections with all roads 
entering Atlanta. It also comprises a large amount of property which Is 
well suited for the location of industries. This terminal property has re 
cently been conveyed to the Georgia Terminal Co. The entire capital stock 
of the Georgia Terminal Co., $1,500,000, will be owned by the Atlanta Bir 
mingham & Atlantic RR. Co., and subject to the lien of its first mortgage 
bonds. Work on the Atlanta terminal is being pushed rapidly and our con 
tract calls for its completion before the main line is completed to a connec 
tion with it. ($3,000,000 first mortgage — 7 the Georgia Terminal Co. 
have recently been sold as below stated. 

Complete terminals have been acquired in Birmingham and the Bir- 
mingham district. ‘These terminals comprise local freight and passenger 
terminals in Birmingham, ample a rty for yards, shops and also a belt 
railroad covering the district and running completely through the Pratt 
coal field. The Alabama Terminal RR. Co. has been organized and will 
hold the title to the birmingham terminals; the entire capital stock , $1 ,500,- 
000, will be owned by the Atlanta Birmingham & Atlantic RR. Co. and will 
be subject to the lien of the Atlanta Birmingham & Atlantic first mortgage 
bonds. ($2,500,000 first mortgage bonds of the Alabama Terminal Rail 
road Co. have recentiy been sold. See below.—td.) 

Brunswick, the Atlantic Ocean Leigmagrne has a fine ry The Atlanta 
Birmingham & Atiantic RR. Co. is in strong position for handling business 
through its ownership of a belt railroad and terminal property, ample for 

yards, deep water terminals and city freight and passenger stations. The 

water terminal has over half a mile of deep-water frontage and comprises 
about 100 acres of land. The construction of two large plers 700 feet long 
and 400 feet long respectively also four large warehouses on this property, 
is completed. 

Interests friendly to the rallroad company organized the Brunswick 
Steamship Co. early In 1906. Four freight steamers of 5,000 tons dis 
placement, the Satilla, Ogeechee, Ossabaw and Ocmulgee, were completed 
during the past six months and are now in regular service. So much bus! 
ness was offered that we have recently placed acontract for a fifth steamer of 
the same type, to be called the Altamaha, to be In service during the current 
year. Work on our passenger steamer, the Brunswick, was completed 
in December, and she has been in regular service from New York to Bruns- 
wick and Havana since Jan.5 1907. This enables the making of continuous 
water and rail rates from the East to the Southeast, and through connections 
to the West, and vice versa; also rates to and from Havana, through New 
York and Brunswick. Operations of the Brunswick Steamship Co. are 
estimated as follows: Gross earnings, $1,040,000; total expenses per 
annum, including interest and depreciation, $835,880; net earnings, $204, 

20. 

Interests friendly to the railroad company have organized the Birming 
ham Iron Co. (V. 83, p. 40) and the Birmingham Coal Co. The tron com 
pany owns over 30,000 acres of the best coal lands, and several thousand 
acres of the best ore lands in the Birmingham district, an operating furnace 
near Birmingham and also extensive coal mines and coke ovens. This 
company is manufacturing about 4,000 tons of iron per month out of its 
own raw materials. Improvements are now being made which will in 
crease the capacity to about 7,000 tons of iron per month. The Birming 
ham Coal Co. owns about 7,000 acres of additional coal lands adjoining 
the coal lands of the Birmingham Iron Co. Approximately 1,000 tons 
of coal per day is being mined from these lands. This coal is consumed 
by the Birmingham Iron Co. Plans have been completed and active work 
has been started for the construction of new mines on the lands of the com 
pany, with a capacity of 3,000 tons of coal per day, the purpose being to 
render the railroad company itself, the local territory dependent upon it, and 
the Brunswick Steamship Co., independent so far as their coal supply is 
concerned. The coal and iron companies are now earning at the rate of 
$300,000 net per annum. Plans are now being made for consolidating 
2d Birmingham Iron Co. and the Birmingham Coal Co. (See bond sale 

iow.) 

The present 425.3 miles of main line in operation are earning a substantial 
surplus over operating expenses and fixed charges, and are doing this 
purely as a local road. It is estimated that the system when completed 
will be approximately 648.8 miles of main line; also that the total bonded 
debt will be about $31,000 per mile, including terminals, equipment, 
shops, &c. All terminal properties are covered directly by these bonds, 
except the terminals at Atlanta and Birmingham, which are owned respec 
tively by the Georgia Terminal Co. and the Alabama Terminal RR. Co. 
whose entire capital stock ($1,500,000 each) will be subject to the lien of 
these bonds. (The underlying first mortgage bonds of the two sormenee 
companies have lately been sold as stated in a following paragraph.—i-d. 

When the road has had time to build up its business the earnings per sate 
should exceed $12,000 gross, showing per annum: 

Estimated gross earnings_ $7,785 ,600| rstimated net earnings 
Estimated oper. expenses | Estimated Interest___ 

at 70% (includ. taxes). 5,449,920) 

Net earnings per annum __ $2,335,680! Balance $1,330,040 

The above estimates have been carefully calculated, and it Is believed 
that the results stated will be exceeded. 

Construction Company—Bonds Recently Sold. 


The Atlantic & Birmingham Construction Co. has a capital of $8,000,000, 
and is bullding the extensions of the Atlanta Birmingham & Atlantic RR. 
to Birmingham and Atlanta, as described above. Four million dollars 

the capital of the construction company has been paid in, and the bal 
ance of $4,000,000 is subject to call at any time, 20"% having been called 
June 14 1907. The construction company sold about a year ago $8,000,000 
4-year 5 % notes (V. 85, p. 35), and has recently sold: 

Georgia Terminal Co. bonds (see above) __- $5,600,000 
Alabama Terminal RR. Co. bonds (see above) _____ F 2,500,000 
Birmingham Coal & Iron Co. bonds (see above) 
Atlanta Birmingham & Atlantic first mortgage bonds 2 000 ano 

This completes the financing of the enterprise and provides the funds 
necessary to finish the extensions to Birmingham and Atlanta: wi , pay 
for the steamship ,a substantial amount of equipment, shops and coal, and 
iron purchases and improvements; will complete the water terminals at 
v.84 D138 pay for additional freight steamer and many other items 


Birming heme (Ala.) Railway, Light & Power Co.—.\:w 
Mortgage. oe The shareholders have authorized a mortgag 
to secure $25,000,000 bonds, to provide for the retirement 
of the unde rlying bonds at or be ‘fore maturity = a fit 
extensions and improvements, additions, &e. , p. 803. 

Canadian Northern Ry.—Additional bo il Power, &c., 
Required.—The Board of Railway Commissione1 , by” order 





$2,335,680 
. 1,005,640 








| F 








2.000 000 | 


| Middletown Company 


2,922 issued May 3, direct Chief Traffic Officer of the Board 
Hardweil to inquire and report what new locomotives and 
other rolling stock, appliances and equipment the company 
has ordered for use on its lines,and when the same may be 
reasonably expected to be ready for use, and what additional 
locomotives and equipment and facilities for repairing and 
keeping the same in proper order can be obtained within 
six months. 

The commission finds that at the present time the gonsneny has jee 
engines of all classes to operate 3,000 miles of road, 23 of h are under- 
going repairs; 6,095 of its own cars and 5,008 foreign cars, or @ total of 
11,103 cars; that for 30 days preceding the report made to It the road moved 
an average of 39,000 bushels of wheat a day, and that at the same rate 
it would take until Nov. 25 next to move the balance of the crop on Its lines. 
The company, it is said, ‘‘should have at least twice the power, it has to 
operate its existing lines in anything like a satisfactory manner.’’—V. 84, 
p. 1247, 1181. 

Canandaigua Southern (Electric) RR.—Morigage Audhor- 
ized.—The New York State Railroad Commission has au- 
thorized this company to make a mortgage for $2,000,000. 
An Albany paper says: 

This company was recently authorized to build an electric’street surface 
railroad between Canandaigua, Ontario County, and Atlanta, Steuben 
County. In its petition for a mortgage the company states that it has filed 
certificates of extension to bulld from Atlanta to Wayland, Steuben County, 
6% miles; from Atlanta to Lake Salubria, 1 mile southeast of Bath, Steuben 
County, 2144 miles, and from Canandalgua to Palmyra, 14 miles. 

Central New England Ry.—Consolidation A pproved.—The 
New York State Railroad Commission has consented to the 
consolidation of the Central New England Ry. Co. and the 
Poughkeepsie & Eastern Ry. Co. (V. 84, p. 804.)—V. 84, 
p. 693, 449. 

Chesapeake & Ohio Ry.— Note s Oj] red.—Potter, Choate 
& Prentice are offering, at par and interest, $500,000 of 1-year 
6% coupon gold notes, dated June 28 1907 and due June 2g 
1908. ‘The total issue is $1,200,000 and the notes are a direct 
obligation of the Ches sapeake & Ohio Railway Co. Compare 
V. 84, p. 1365. 

Chicago Electric Traction Co.—Sale Ordered.—Judge 
Kohlsaat in the United States Circuit Court at Chicago has 
ordered the foreclosure sale of this property.—V. 82, p. 217. 

Chicago Subway Co.—New Interests.—See Illinois Tunnel 
Co. below.—V. 84, p. 1366, 220. 

Chicago & Western Indiana RR.—Consolidation of 1882 
Legalized. —Governor Deneen of Illinois recently signed 
House Bill No. 777 legalizing the consolidation in 1882 of 
the Chicago & Western Indiana Belt Ry. and South Chicago 
& Western Indiana RR., two short belt lines, with a view of 
lifting a possible cloud from the general and consolidated 
mortgage bonds, which have been issued since the merger. 
The following is from an authoritative source: 

The law, in order to be constitutional, is general in form, There was an 
irregularity about the consolidation. The intention was to consolidate 
the Chicago & Western Indiana Belt Ry. and the South Chicago & Western 
Indiana RR., and thereafter to merge the two consolidated roads into the 
Chicago & Western Indiana RR. Co.; but instead of doing this the three 
companies were, through an error on the part of the attorneys, all consoli 
dated at once. This was not legal, and it was to correct this error that Bill 
777 was introduced and passed.—-V. 84, p. 390, 210. 

Colorado & Northwestern RR.—Receivership.—This 26- 
mile road has been nee in the hands of its Secretary and 
Treasurer, W. B. Hayes, as receiver, upon application of 
the Unite “d States Trust Co. of New Y ork, trustee under the 
$1,000,000 mortgage, the interest upon which is in default. 
Col. 8S. B. Dick of Meadville, Pa., who reccntly died, was 
the President of the company and owned most of its stock 
and bonds. See V. 83, p. 687. 

Corvallis & Eastern RR.—Sale.—A press despatch from 
San Francisco dated June 13 states that papers were signed 
on that day providing for the sale of the road to the Southern 
Pacific, the consideration being reported at about $4,000,000. 
The line extends from Yaquina to Idanah, Ore., 142 miles.— 
V. 77, p. 2158. 

Dayton Lebanon & Cincinnati RR.—Successor Company. 
—See Dayton Lebanon & Cincinnati Railroad & Terminal 
Co. below.—V. 84, p. 995. 

Dayton Lebanon & Cincinnati Railroad & Terminal Co.— 
Successor Company.—This company was incorporated under 
the laws of Ohio on May 31 with $1,000,000 capital stock, 
the incorporators including Fre derick H. Goff and others, 
as successor, of the Dayton Lebanon & Cincinnati RR., re- 
cently sold under foreclosire and bid in by J. F. Morley 
for E. G. Tillotson, Vice-President and Manager of the 
Cleveland Trust Co.—V. 84, p. 995. 

Delaware & Hudson Company.—Cornlius Vanderbilt on 
Board.—Cornelius Vanderbilt has been elected a member of 
the board of managers, to succeed Frank E. Smith, of the law 
firm of Conway, Weed & Smith, local counse!, who on May 14 
took the place of Alexander E. Orr temporarily.—V. 84, p. 
1307, 1247. 

Frederick (Md.) Interurban Ry. 
“Financial Bulletin” of Philadelphia on April 
the following: 

All of the $1,000,000 stock has been subscribed. The company will also 
issue $1,000,000 bonds. The company was incorporated for the purpose 
of conse!’ lating the Frederick & Middletown Electilc Ry. Co. (V. 81, p. 
1100) end the Jefferson & Braddock Heights Co., tl he latter road having 
been just completed. The Incorporators are James \. Ingram Jr. and 
Robert P. Graham, Baltimore: Thomas H. Haller and Richard P. Ross, 
frederick, and Emory L. Coblentz of Middletown Ore: —a will take 
place next week and the consolidation will go into eff ct liaimediatcly after 
the organizetion. The Interurban Company will eon inue to «perate the 
Myersville & Catoctin Ry., wich Is now operated | e Peederick & 

This lin runs between Middit*: wu end Myers 
ville, connecting at the latte: = t ith the Hagerstown }: iiwsy Co. An 
extension from Jefferson to Lb is also under considcration 


Frederick & Middletown Liectrie bag Maryland.—Sce 
Frederick & Interurban Iv. : C. . $1, p.. 1109. 
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Georgia Terminal Co., Atlanta, Ga. —$3, 000, 000 Beads 
Sold.—See Atlanta Birmingham & Atlantic Ry. above. 


Henderson (Ky.) .) Traction Co.—Successor Company.— 
This corporation was organized at Henderson, Ky., on Apr. 
14 with $150,000 enthouiaed capital stock as successor of the 
Henderson Street Ry. recently foreclosed and has filed a 
mortgage to the Ohio Valley Banking & Trust Co., of Hen- 
derson, Ky., as trustee, to secure an issue of $150,000 5% 
20-year gold bonds. The Cincinnati papers published the 
following of directors, &c.: 

Henry P. Barret, President; J. Henry Lyne, Vice-President; Charles F. 
Dallam, Secretary and Treasurer; and B. G. Witt, of Hnderson; C. C. 
Tennis, of Pittsburgh; and Charles A. Hinsch and W. F. Boyd, of Cincin 
nati. Mr. Hinsch headed the bondholders’ committee. {The capital stock 
of the reorganized company Is $150,000, of which $55,000 will be treasury 
stock Bonds will be Issued at once to the extent of $95,000 and, with an 
equal amount of stock, will be given to theold bondholders in exchange 
for old securities (we understand, each $1,000 old bond deposited, 
exchangeable for $500 in new stock and $500 in new bonds.—Ed.) 
bonds to a total of $55,000 will be issued at once for improvements. 
embarrassment 
by broker A. L. 


list 


The 
Rick of $70,000 receipts from the sale of bonds. [The new 
bonds are dated April 15 1907 and mature April 15 1927, but are subject 
to call on April 15 in 1912, 1917 and 1922 at 105. Interest payable Oct. 15 
and April 15 at office of trustee. Denomination $100, $500 and $1,000. 
Oueergndine The $150,000 stock ts all outstanding—par $100. 


—Ed V. 84, D. 

Sepechenenah Sieeedtinn Co., New York.—New Office 
jor President.—The office of the President has been moved 
from the Park Row Building to the 17th floor of the United 
States Realty B ot Foon No. 115 Broadway.—V. 84, p. 1248, 
1242. 

Kansas City Southern Ry.—Proposed Extension of Syndi- 
cate.—Ladenburg, Thalmann & Co., as managers of the syn- 
dicate which underwrote the $5,100,000 5% six-year notes, 
have sent circulars to the members asking for an extension 
of the syndicate agreeme nt, which was to expire June 22, 
until Dec. 22. The “New York Sun” says: “The notes 
were underwritten at 95 and interest, less an underwriting 

L469, It is stated that 60% of the notes 


commission of 244%. 
have been disposed of.—V. 84, p. 1366, 1182. 


Lehigh Valley RR.— Dissolution of Syndicate.—The “ Phila- 
delphia Ledger” of June 11 said: 

The Lehigh Valley collateral trust bond syndicate, organized in October 
1905, in connection with that company’s acquisition of the Coxe Brothers 
& Co.'s coal properties, has been dissolved. 
stated, was disposed of by the syndicate 
for this purchase amounted to $19,000,000, of which something like $10,- 
000,000 were taken by Coxe Brothers & Co., the balance being taken by the 
syndicate.—V. 84, p. 13867. 


Louisville & Nashville RR.—Listed.—The New York Stock 
Exchange has listed the $10,000,000 Atlanta Knoxville & 
Cincinnati Division 4% bonds, due 1955. (Compare V. 84, 
p. V. 80, p. 872.) 

Issuance of $19,160,533 Atlanta Knorville & Ginstness eapeten 4% 
(of which $9,160,000 still held by L. & N . Co 

Purchase of roads_ 2,528,543 | Redemption of yah & 

Revision & construc’n on Lexington RR. Co., North 

Atl. Knoxv. & Nor. Ry. 4,386,006 Division 7% bonds... 
Construction of Knoxville Construction tracks at At- 

LaFollette & Jellico RR — and Atlanta Belt 

and terminal facilities 

at Knoxville 7,206,258] E wae em, coaling fa- 
Terminal facilities at ter- cilities 

minal points- --- 659,972 Reduction of grades 
Equipment ech 2,207,753 Second track 
Interest 862 ,005| 

Earnings of L. & N.—For nine months ending March 31: 


Nine Mos. Net. Other Income. Charges. Bal. for Div. 
1906-07 ___$36,12 $9,779,996 $1,112,857 $5,775,910 $5,115,943 
1905-06 --_ 31,977, 5” pea 

Dividends at the rate now paid, ¢ 1% yearly, call for $2,- 
700,000 (414%) for the nine months.—V. 84, p. 1367, 749. 

Maryland Electric Railways, Baltimore.—Dividend In- 
creased.—The directors on June 10 declared semi-annual 
dividend No. 2, 2%, payable July 1 to stockholders of 
record June 21. This increases the annual rate to 4% Oe 
annum. Dividend No. 1, paid last January, was only 114 

’, 84, p. 1114, 1052 
Meridian (Miss.) Light & Railway Co.—New Stock.—The 
shareholders on June 1 authorized the making of an amend- 
ment to the charter authorizing an increase in capital stock 
from $1,000,000 to $2,000,000, to provide for extensions and 
additions. See page 58 of ‘Street Rail ay” Section.—V. 78, 
p.- 223. 
Michigan Central RR.—JLonds Ojjered. —Moffat & White 
and Clark, Dodge & Co., both of New York, this 
week offered by advertisement at 99 and interest, yield- 
ing it 4.05%, 
$1,500,000 Michigar 
diana RR. Co. 50-y« 
July 10 1907, du 
in | ck’s 

Milwaukee & 
disp: L 


5 ,000 
508. 


1367; 


% Bonds 


$400,000 


248,715 


194,746 
440,406 
2 


Gross. 
53 


560 


the 
Central RR. 
ar first mortgage 
July 10 1957, which were fully described 
—V. 84, p. 1367. 
& Northern (Electric) RR.—Merger.—A press 
M: on June 8 says 
1 and Interurban consolidation was consum- 
y when the Sheboygan Heat, Licht & Traction 
d with the Milwaukee & Northern Ry. Co. and the 
nagement The Milwaukee & Northern recently 
t deed at Sheboygan, and this, together with the 
ran electric line which had been under consideration 
ist, forecasts the Immediate 7 Hy of the line from Mil 
waukee t gan via Port Washington.—V. 84, p. 1367. 

New England Investment & Seemiey. Co.—Acquisition.— 
This company, which holds practic ally all the street railway 
properti n Massachusetts, ight in the interes the 
New York New Haven & Har tford RR. Co., has arranged 
to acq all, or nearly all, of the $80,900 ec apits ul stock of 
the 10-n ‘xbridge & Blackstone Street Ry. by 
for ‘its iare. There are $80,000 firs; 


abe 
Co., Joliet & Northern In- 


as issue, 
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towoc, 
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The collateral trust bonds Issued | 
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2 1923.—V. 84, 





mortgage 5 4 bonds on the road, due Feb. 
p. 1052, o0@ 

New York Central & Hudson River RR.—0O piion on Control 
of New York Ontario & Western Ry.—The company’s option 
on the controlling interest in the New York Ontario & 
Western Ry. Co. held by the New York New Haven & Hart- 
ford is mentioned below under ¢ caption of the last-named 
company. The stock in question includes $29,160,000 
common (out of $58,113,982), acquired by the New Haven 
road at $45 per share ~ $100), and $2,200 of the $4,000 
preferred. The N.Y. H. & H. issued $20,759,325 314%, 
debentures (V. 80, p. sana to finance this acquisition and 
there is some speculation on the Street as to how the 
Central, in case it exercises its option, will handle the 
matter.—V. 84, p. 1308, 1248. 

New York New Haven & Hartford RR.—Boston & Maine 
Men as Directors.—The following additional directors are 
announced, the three last named being directors of the 
Boston & Maine, and the others, it is understood, assenting 
holders of that company’s stock. 

Henry McHarg of Stamford, Frederick F. Brewster of New Haven, 
A. Heaton Robertson of New Haven, Lewis Cass Ledyard of New York, 
Charles M. Pratt of New York and Richard Olney of Boston. 

Trackage Boston & Albany.—The following has been 
given out: 

Trackage Rights to Albany.—The company, it is announced, has obtained 
from the New York Central & Hudson River RR., as part. it is understood, 
of the amicable agreement touching the purchase of the Boston & Maine 
trackage rights over the Boston & Albany RR., as follows: From State 
Line, between the New York and Massachusetts State lines, to Albany, 
N. Y.: between Boston Corners, N. to Chatham, N. Y.; between Pitts- 
field and North Adams, Mass.; between Springfield, Mass., and State Line 
and between Ashland and Boston, Mass. The new trackage facilities 
will give new routes to western and other points, and steps, it is said, 
will at once be taken to increase the passenger and freight service by way 
of Albany. 

President Mellen is quoted as saying: 

The publication of the fact that the New York New Haven & Hartford 
RR. has acquired new trackage rights over the Boston & Albany RR. from 
Albany practically into Boston means that henceforth we are virtually 
partners with the New York Central in the advantages to be derived from 
the use of the Albany road. This agreement was reached between Presl- 
dent Newman of the New York Central and myself some three months ago, 
at the same time that our plans for the future disposition of the New York 
Ontario & Western were agreed upon. By this I do not mean that a hard 
and fast, iron-clad contract was drawn up and signed between President 
Newman and myself, but that the agreement was put into black and white 
and initialed by both of us. Compare V. 84, p. 1367. 

Earnings—Balance Sheet—New Securities.—See statement 
of April 30 1907 under “‘Annual Reports” on a preceding 
page of this issue.—V. 84, p. 1367, 1242. 

New York Ontario & Western Ry.—Addiiional Bonds.— 
n r > " es he A 
The New York State Railroad Commission has authorized 
the company to issue $1,948,000 additional 4% bonds, se- 
cured by the general mortgage of 1905, to provide for addi- 
tions and improvements on leased lines and for new equip- 
ment.’ This authorization will make $3,948,000 general 
mortgage 4s issued and issuable, $2,000,000 of the bonds 
having been put out in 1905. The mortgage is limited to 


$12,000,000. 
New York New Haven & Hartford RR. 
above.—V. 84, p. 932. 

Oneida Railway Co.—New Stock for Ally of West Shore RR. 
—The shareholders will vote June 22 on a proposition to in- 
crease the capital stock from $15,000 to $2,000,000. The 
a eeds, it is said, will be used for equipping the We st Shore 

tR betwee n Utica and Syracuse with the third-rail electric 
system, the Oneida Railway Co. being an ally of the West 
Shore.—V. 73, p. 616. 

Passenger Fares.—7wo-Cent Fare Bill in New York Vetoed. 
—Governor Hughes on dune 11 vetoed the Baldwin bill pro- 
viding for a rate of 2 cents a mile on all railroads in the State 
having a mileage of 150 miles or more. 

The grounds given are, in a general way, that the proposed rate would 
probably be unfalr and disastrous to many roads; that the Legislature has 
attempted to provide a remedy for dissatisfaction with existing conditions 
without previous inquiry; and that the Public Service Commissions 
which go into office on July 1, will be able to deal with the matter in a 
satisfactory manner, which it Is practically impossible for the Legislature 
See remarks in ‘Financial Situation” and V. 84, p. 932, 1248. 
latest information from other States is as follows: 

~The Senate on June 13 by a vote of 21 to 6 killed the Husting 
fare bill The Railroad Commission mend made an order 
¢-cent rate on the principal roads (V. 84, p. 868 
-Judge McPherson on June 13 granted the ~- ‘titlon of 18 Mis- 
a temporary injunction restraining the State officials 
om putting into effect both the maximum freight rate and the 2-cent pas- 

‘nger law (V. 84, p. 868).—V. 84, p. 1308, 1248. 

Pawcatuck gee f Street Railway.—Reorganization.—The 
— Herald” of June 1 said: 

reorganization has beer 1 effected by a committee of bondholders con 
pm. of E Shav ; f Boston & Worcester Street Railway Co. 
H. F. W alker, Pre side he Warren National Bank of Peabody, Mass., e 
and Rufus Coffin of the firm of Rufus Coffin & Co. 

This railroad defaulted on its interest Nov. 1 1906. It had bonds for 
$100,000 first mor tg gage, $40,000 second mortgage andc pg al stock $75,000. 
A majority interest of the bonds and stock v >owned by W. L. Mauran of 
the Westerly L t & Power Co., and by an arrangement vith the committee 
the outstanding bonds were canceled and a new mortgage of $50,000 
»laced upon the property, with an additional amount of $14,000 contributed 
by the bondholders, which money has gone — perms: —— improvements 
and is now covered by the new mortgage.— ,p. 2281 


ene Baltimore & Washington RR. —Consolidation. 
—Ph Iphia advic that the meeting called for July 
31 increase the company’s indebtedness has in view the 
merger with the company the allied lines of the Pennsyl- 
vania system, including, it is understood, the Philadelphis 
& Baltimore Central RR., Union RR. of Baltimore, Delaware 
Maryland & Virginia, Baltimore Chesapeake & Atlantic and 
Delaware RR.—Y\. 84, p. 1368. 

Poughkeepsie & Eastern Ry.—Consolidation.—See Central 
New England Ry. above.—V. 84, p. 804, 694. 
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Puebla (Mexico) Tramway, Light & Power Co.—Bonds 
Ojfered.—This company was incorporated in Canada, its 
authorized capital stock being $5,000,000. F. B. Mc- 
Curdy & Co., Montreal, are offering at 90 and interest, 
carrying a 50% stock bonus, a block of the gold bonds, 
authorized issue $6,000,000, issued $1,850,000. The bonds 
are dated Jan. 1 1907 and are redeemable on Jan. 1 1937 by 
means of a sinking fund of 1% - annum, commencing 
Jan. 1 1912, which may be applied in redeeming the bonds 
by annual drawings at 105%, or by purchase at or below 
that price; or the bonds may be redeemed at 105% on or 
after Jan. 1 1917. Trustee, National Trust Co., Toronto. 
Interest payable Jan. 1 and July 1 by coupon at Bank of 
Montreal, Montreal, New York or London, and at the bank’s 
agents in Berlin, Brussels and Basle. The principal is paya- 
ble in Montreal or in London at the par of exchange. A 
circular, evidently prepared several months ago, says in 
substance: 

Trameways.—The company has acquired the entire tramways system in 
Puebla, which is one of the largest cities in Mexico, and has a population 
of about 150,000. The company’s concessions in the city are perpetual, 
and give the sole right to operate tramways within the city for a term of 
50 years, while the suburban franchise does not expire till 1988. The 
company intends to extend its present mileage (being 16 miles) to a distance 
of 40 miles, and to convert the whole system into electric traction, begin- 
ning with the belt line in the city and the suburban line to Chalula. The 
directors’ policy of extension is not to incur heavy expenditure until there 
is an assured prospect of satisfactory returns. 

Electric Lighting.—-The company has also acquired the entire electric- 
lighting plant now operating in the city, and has secured a profitable and ex- 
clusive contract for the city street lighting till 1929; and negotiations are 
now pending for the extension of this contract. The electric-lighting com- 
pany in 1905 was supplying some 12,000 lamps, from which the net 
profit was $70,500 (gol Upon the ratio of lamps to population in the 
City of Mexico, there should be a demand for 50,000 lamps In Puebla, and 
a sale for at least 30,000 lamps may be expected as soon as the same can be 
installed, which should give a net profit of $150,000 gold per annum. The 
company has entered into a contract, on advantageous terms, with 
the Fortezuela Power Co. for the supply of power up t» 2,000 horse-power 
for 20 years, which ensures a sufficient supply of pcwer. 

Water Power.—The company has also acquired one of the most valuable 
water powers In the Republic of Mexico. ‘This power will develop at least 
20,000 horse-power In the dry season. and the cost per horse-power for de- 
velopment will not be over one-half of the average cost of such installations 
This power Is situated at Tuxpangom, In the State of Vera Cruz, near the 
City of Orizaba, about 80 miles from Puebla. The transmission lines will 
pass through a country in which there will be a large demand for power in 
the future, and It is probable that the entire output can be disposed of within 
a few years. 

Earnings.—The tramway and electric-lighting business have not hitherto 
been operated in an energetic or economical manner, mule traction being 
employed to operate the tramways; but notwithstanding these unfavorable 
circumstances, the tramways made a net profit in 1905 of $25,500 gold 
and the electric-lighting a net profit of $70,500; total, $96,000. 


Barnings for 11 Months Ending Nov. 30 1906 (in Gold). 


Gross earnings, tramways- -.$80,197| Gross earnings, lighting... .$135,360 
Working expenses, tramways 54,960| Working expenses, lighting- 





Net profit $25,237] Net profit - $77,796 
Total net profit ‘for the 11 months___- 5a $103,033 


Status on Basis of Partly Estimated Results for Calendar Year 1906. 
Upon this basis, the net earnings for 1906 should amount approxi- 


mately sha shia ee -----$112,500 
Amount required for interest on $1,850,000 5 % gold bonds. -. - ~~. 92,500 
Leaving a net surplus of---- “ a $20, 000 


Estimated Earnings (in Gold) on = of Proposed Extensions as Stated 
ibov 


Tramways—Net earnings $50,000 
Electric lighting—Net earnings, estimated on basis of 30,000 
lamps expected to be Installed within 18-24 months a é 150,000 


Total net earnings . _.. $200,000 
Interest on_say $2, 00. ,000 5% bonds (now Issued $1,850,000) . 100,000 


Surplus -.-- $100,090 


These estimated earnings are only for the ‘work now about to be under- 
taken, and considerably greater earnings may be expected whenever the 
results obtained from the present expenditure justify further extensions of 
the tramways and the development of the company’s water-power. 


Rochester Syracuse & Eastern (Electric) RR.— New Stock. 
—The New York State Railroad Commission has authorized 
the company to increase its common stock from $3,500,000 
to $6,000,000, making the total capital stock, common ‘and 
preferred, $8 ,500,000.—V. 84, p. 272. 

St. Louis & San Francisco RR.—Guaranteed Equipment 
Notes Ofjered.—G. H. Walker & Co. and Francis Bro. & Co 
both of St. Louis, having sold over one-half of the issue, are 
offering at prices to yield 6% per annum, by advertisement 
on another page, the remainder of $5,074,000 5% equipment 
notes, direct obligations of the Railroad Company, dated 
Aug. 1 1907, and guaranteed by the American Car & Foundry 
Co. These ‘notes will mature in semi-annual instalments on 
Feb. 1 and Aug. 1 from 1908 to 1917, the first installment 
being $262,000 and the last $244,000. Denomination $1,000. 
Interest payable Aug. land Feb.1. Trustee, St. Louis Union 
Trust Co. The votes are secured by a first lien on 3 ,000 box 
cars (steel underframe), 500 gondola cars and 1 ,000 stock 
cars, on which 10% was paid in cash, the remainder being 
represented by this issue of notes.—V. 84, p. 750, 627. 

Southern Pacific Oo.—Reported Acquisition.—See Cor- 
vallis & Eastern RR. above.—V. 84, p. 1249, 1183. 

United Railways Investment Co.—No Preferred Dividend 
July 1.—The directors have decided not to pay on July 1 the 
semi-annual dividend then due on the $15,000,000 (5% 
cumulative) preferred stock. The last two dividends were 
paid in scrip. A director is quoted as saying in substance: 


The passing of the dividend was inevitable and has lon bom ae gy 
The strike of the employees of the United Railroads of Francisco, the 
damage to that company’s property and the loss of business caused by the 
earthquake, and the political trouble In which it hasrecently been involved, 
were factors so powerful in reducing earnings and increasing expenses that 
the United Rallroads has been unable to pay dividends to its parent com- 
pany for about a year. 


The United Railroads of San Francisco is reported to be 
constantly increasing its ~~ service in spite of the strikers. 
(V. 84, p. 1115.)—V. 84, p. 1109. 








United Traction Co., Albany, &c.—Additional Bonds.-— 
The directors have authorized the issue of $859,000 additional 
first consol. 4%s dated 1904, making $2,588,000 of the 
bonds issued or issuable forthwith. The remainder of the 
authorized issue of $6,500,000 consols is reserved to retire 
prior liens.—V. 84, p. 1368, 932. 


Uxbridge & Blackstone Street Ry.—Sale.—See New Eng- 
land Investment & Security Co. above. 


Western New York & Pennsylvania Traction Co.—Addi- 
tional Bonds.—The New York State Railroad Commission 
has authorized the company to issue $300,000 additional 
“first and refunding mortgage’ bonds. The total amount 
outstanding will be $2,474,000. See V. 83, p. 1292 


Wisconsin Central Ry.—Syndicate Extended.—An ex- 
change says: 

Brown Bros. & Co., Edward Sweet & Co., G. A. Fernald & Co. and Mait- 
land, Coppell & Co., competing the syndicate which purchased the major 
portion of the $7,000,000 Wisconsin Central bonds a year ago, have extended 
the term of their agreement for one year. The agreement was to expire 
July 1 1907.—V. 83, p. 1413, 985. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ice Securities Co.—Jnspection Limited.—The 
Appellate Division of the Supreme Court, First Division, on 
June 7 handed down a decision (Justice Scott writing the 
opinion) limiting the right recently granted to Attorney- 
General Jackson to examine the company’s records, with a 
view to obtaining information upon which to base an action 
against the company for violation of the State Anti-Trust 
laws. Compare V. 84, p. 1184, 933. 

The Court says that no time limit should be placed on the examination, 
as some of the contracts made befure March 8 1904 may still be in force, or 
if not, they may still have an important bearing on the contracts subse- 
quently made. But the order made by the lower court, it is stated, is too 
broad in permitting the examination of all books of account, vouchers, &c. 
of the company. The examination of such records tending to show the 
profits made or the unreasonableness of the prices charged is nelther proper 
nor material at the piesent time, though it may be that later developments 
will make such a thorough examination nec essary or advisable. The order 
of Justice Greenbaum is therefore modified to include only the contracts 
made by the company and all correspondence relating to such contracts, 
regardless of date. Should facts be disclosed by such an examination to 
justify an inspection of the other books, papers and documents belonging 
to the company, the Attorney-General may apply for an extension of the 
order.—V. 84, p. 1184, 1054. 

American Pneumatic Service Co., Boston.—Change in 
Management.—At the adjourned annual meeting on June 12 
the Ames ticket was elected by a vote of 168,377, being a 
majority of 27,064. The directors now are: 

_ William H. Ames, Eugene N. Foss, Oliver W. Mink, Oakes Ames, Charles 

Ayer, Atherton Loring. Frederick P. Royce and Glimer age of Boston; 
meet Gould, J. J. nedy, William B. Joyce and John & Mutholiend 
of New York; George . "Chandler of Manchester, N. H.; William S. Mc 
Curdy of St. Paul, Hinn.. and James L. Wolcott of Dover, Del. 

The officers, to be elected next week, it is said, will be: 
William H. Ames, President; Gilmer Clapp, Treasurer; W. E. 
Barnard (re-elected), Secretary. 

Applications, it is announced, have been made for instal- 
ling the mail tube service in Pittsburgh, Baltimore, Cincin- 
nati, Kansas City and San Francisco, at a probable cost to 
the company of about $325,000. The floating debt is said 
to be only about $200,000.—V. 84, p. 1249, 1244. 


Armstrong Cork Oo. of Pittsburgh.—New Stock.—This 
Pennsylvania corporation early last month filed a certificate 
of increase of capital stock from $2,500,000 to $3,500,000; 
Par of shares $100. President, Thomas M. Armstrong; 
Secretary and Treasurer, Wm. H. Pfahl. 

The shareholders in April 1902 voted to increase the com- 
pany’s indebtedness to $400,000. Amount of present in- 
debtedness not known. 


Arrowhead Reservoir & Power O©o., Cincinnati.—New 
Stock.—This company, incorporated under the laws of Dela- 
ware Oct. 5 1905 with $6,000,000 capital stock, filed on May 
17 1907 a certificate of increase of stock from $6,000,000 to 
$6,500,000; par of shares $100. 


The company’s property is situated In the County of San Bernardino, 
Cal., and includes a partly constructed reservoir which, it is expected, will 
afford irrigation for perhaps 25,000 acres. On Jan. 2 1907 the shareholders 
were to vote on a proposition to Increase the capital stock as above, and also 
to make a —— to a trust company in Los Angeles or some other city 
as trustee, to secure an issue of $6,500,000 5 % gold bonds in denominations 
of $500 and $1,000. The company, in October last, stated that it had 
agreed to purchase all the property of the Arrowhead Reservoir Co. in San 
Bernardino Co. and In part consideration therefor to give $362,352 bonds 
and to assume the debts of said company. To pay the aforesaid indebted- 
ness, to extend the business and develop ~ properties, the proposed Issues 
of stock and bonds were recommended. Ben. F. Ehrman, Room 50, Wig- 

ns Block, Cincinnati, O., Is Secretary; Victor C. Smith, Bernardino, 

al., is General Manager. om es Mr. Smith the Incorporators were John 
D. Works, H. E. Trask, F. C. Finkle, all of Los Angeles 


Atlantic & caine Construction Co.—See Atlanta 
Birmingham & Atlantic Ry. under “Railroads” above and 
in V. 83, p. 35. 


Baltimore Electric Co.— New Securities.—The ‘Baltimore 
Sun” (of June 14) understands that H. C. Brown & Co. of 
Baltimore have organized a syndicate to finance this com- 
pany’s requirements. The advisability of entering the gas 
field, it is stated, is under consideration.—V. 84, p. 1369. 


Birmingham Coal Co.—Consolidation Proposed with Iron 
Company.—See Atlanta Birmingham & Atlantic Ry. under 
“Railroads” above. 

Birmingham Iron Co.—Consolidation Proposed with Coal 
Company.—See Atlanta Birmingham & Atlantic Ry. under 
“Railroads” above.—V. 83, p. 40. 
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Brunswick (Ga.) Steamship Co.—Larnings, &c.—See At- 
lanta bases um & Atlantic Ry. under ‘‘Railroads” above. 
—V. ,?p. 1292. 

gates Oilfields, London.— New Securities.—The Lon- 
don Stock Exchange has been requested to list a further issue 
of 125,000 ordinary shares of £1 each, Nos. 250,001 to 375,- 
000. A London paper recently said in substance: 

An issue of 125,000 ordinary shares of £1 cach jis offered to the existing 
shareholders at the rate of one new share for every two shares now held 
at £4 10s. per share, payable £2 per share on acceptance and £1 58. on 
Feb. 15 and £1 5s. on March 15. 

£300,000 5% first mortgage debentures are to be offered at 974%, 
payable 10% on application, 3744 % on allotment, 25% on Feb. 15 and 25 ™, 
on March 15. Not exceeding £200,000 additional debentures, ranking 
parl passu with the present issue, may be sold, provided that there shall 
ave been subscribed,in cash share capital to be hereafter allotted,an 
amount equal to not less than the par value of the further debentures. 
Annual sinking fund, beginning Dec. 31 1908, £20,000, to purchase the 
deber or to draw them at 102'4 and interest, at which price the entire 
issue m ay be called on or after Jan. 1 1911 and must be paid on Jan. 1 1924. 
Compare V. 83, p. 91. 

Carnahan Tin Plate & Sheet Co., Canton, O.—See United 
Steel Co. of Canton, Ohio, below.—V. 84, p. 695. 


(Philip) Carey Manufacturing Co., Lockland, 0.—Stock.— 
This company recently filed a certificate of increase of 
authorized capital stock from $1,000,000, of which $500,000 
was 6% cumulative preferred, to $3,000,000, of which 
$1,000,000 is preferred and $2,000,000 common. The out- 
standing capital theretofore consisted of $500,000 common 
and $400,000 pref., and the company had no bonds or mort- 
gages on its property. President G. D. Crabbs wrote that 
“the new stock will be issued from time to time as required.” 
The Cincinnati Stock Exchange is reported to have listed ali 
of the $1,000,000 preferred and $2,000,000 common. 

A Columbus, Ohio, paper recently had the following, but 
ve have been unable to confirm it: 

All shareholders of record will be permitted to subscribe at par to $600,000 
referred stock, while a block of the new common will be Issued to the 
olders of the common shares as a stock dividend, in order to distribute 

the accumulated surplus. The company is preparing to enlarge its plant at 
Lockland and also to erect a large plant in Canada. Canadian subsidiary 
of the same name was Incorporated late in Jan. 1907 with $100,000 capital 
stock. Compare V. 75, p. 32. 

Central Foundry Co.—New President.—August Heckscher 
has been elected President in place of A. F. Gartz, who re- 
cently resigned, and William H. Remick, of R. L. Day & Co., 
bankers, a director, to fill a vancacy.—V. 84, p. 161. 

Central & South American Telegraph Co.—Listed.—The 
New York Stock Exchange has listed $2,082,400 additional 

capital stoc k, making the total listed $16,000,000. Of the 
new stock $2,000,000 was issued as a stock dividend in ac- 
cordance with a resolution of the board of directors adopted 
on March 26, which begins as follows: 

‘Whereas, the accounts of the company show that earnings to the amount 
of $1,783,000 have been expended in plant and betterments, and contracts 
of great value, which your directors value at not less than $217,000, have 
been acquired by your company, making a total of $2,000,000."". Compare 
V. 84, p. 1184, 1054 

Chapman Iron, Coal & Coke 00.—Sold.—This company’s 
property was on Jan.31 soldat auction to an attorney actin 
for President E. R. Chapman of New York, who, it is state 
will reorganise the company. On Jan. 27 @ judgment for 
$142,488 was entered in the New York courts against the 
company in favor of Francis A. Huck on an assigned claim 
of Mr. C shapman; rece iver was appointed April 27 1906. 

On Jan. 29 all the company’s interest in $530,000 of its 
5% gold bonds and in $100,000 of its capital stock (certifi- 
cates ‘“‘A 47” and “‘A 48”’—par of shares $100), which were 
held by the Oriental Bank as collateral, was sold at auction 
at the Real Estate Exchange Sales Rooms in this city and 
was bid in by Francis A. Huck for the plaintiff. 

Columbia Telephone Manufacturing Co., Ottawa, 0.— 
Decision on West Va. Law.—-The Supreme Court of Ohio on 
Dec. 11, reversing the judgment of the Circuit Court of 
Putnam County, in the action brought by the Security Trust 
Co. of Toledo, as trustee in bankruptcy of the Columbia 
Telephone Manufacturing Co., against Ford and others, 
held that the stockholders of a company incorporated under 
the laws of West Virginia are liable for its indebtedness up 
to the par value of the stock subscribed, notwithstanding a 
provision in its certificate of incorporation that the stock 
shall be regarded as full-paid and non-assessable upon pay- 
ment of 2 less amount than par. Smith & Beckwith of 
Toledo, were leading counsel for the plaintiff. 


The Te Porc Mfg. Co. was Incorporated in W.Va. on March 6 1902 and 
on Nov. 101902 was adjudged a bankrupt by the District Court of the United 
States for the Northern District of Ohio, Western Division. Its stock con- 
sisted of $150,000 common and $100,000 6% non-cumulative pref., in 
shares of $100 each. The certificate of incorporation provided that the 
common stock should be sold at 50% of its par value in payments of 10 
each, as called by directors, the stock after such payments to be full pal 
and non-assessable. All the subseribers except race id 50%, he sub- 
scribing for 50 shares ($5,000) and paying 30% ($1,500). Section 71 of 
Article 1 of the Constitution of West Virginia provides that stockholders 
all corporations and joint-stock companies except banks and banking insti- 
tutions shall be liable for the Indebtedness of such corporations ‘to the 
amount of their stock subscribed and unpaid and no more. The indebted- 

ness of the company, it is stated, amounts to about $38,000, while the assets 
will not realize in excess of $13,000. 

Columbus & Hocking Ooal & Iron Co.—Report.—See 
‘‘Annual Reports” on a preceding page. 

Dividends.—The dividend — payable July 1 on the 
new preferred stock ($218,900) is, we learn, distribution 
No. 2, the first payment on this ‘aoik having been made 
April 1 1907.—V. 84, p. 1370. 

Consolidated Rice Milling Co.—See Louisiana Irrigation 
& Mill Co. below. 

Consumers’ Gas Co., Toronto.—Stocks Sold at Auction.— 
At Toronto, on June 6, 6,000 shares of new stock were sold 





“3% 





at ~~ at an ng of slightly over $95 per share; par 
$50.—V. 84, p. 628 

pedinine Bridge Co., Montreal.—New Stock—Acquist- 
tion.—The company has increased its authorized issue of 
capital stock from $1,000,000 to $2,000,000. The share- 
holders last month authorized the purchase of the structural 
steel eng of the Locomotive & Machine Co. of Montreal 
(V. 8&2, p. 283). 

Dominion Textile Co.—Listed in Montreal.—The Montreal 
Stock Exchange on June 5 listed this company’s $5,000,000 
of outstanding capital stock. 

Report.—The annual report of the directors presented at 
the general meeting of the shareholders on May 30 said in 
substance: 

The company has in operation 8,048 looms, 368,905 spindles, and em- 
ploys about 6,000 hands, and paid in wages over $1,750,000, being a large 
advance over the previous year, and on the Ist of April last there was a 
further large increase of wages made to the employees. 

Owing to the large demand for cotton yarns from the knitting companies, 
which has taxed the capacity of their yarn mills to the fullest extent, it has 
been deemed advisable by the directors to increase the output of their 
yarn plant at Montmorency Falls by the addition of another story to the 
yarn mill, and work on this plant is now in progress. When completed, 
the company will be in a position to supply the increased requirements 
of the knitting companies for some years to come. 

Extensive improvements are now under way to improve the bleacheries 
of the company. When these are completed, the facilities for turning out 
bleached goods will be of the very first order, and should tend to increase the 
sale of these lines very materially. During the past year a large new store 
house was erected at the Merchants Mill, which Is now almost com 
pleted. 

The financial statement shows that the net earnings for the year, after 
writing off the large sum of $205,826 for repairs, betterments, &c., to the 
mills, amount to $898,518. Out of this amount has been paid interest on 
bonds, dividends on preferred stock, rent of Dominion and Merchants Mills, 
amounting In all to $731,839, leaving a surplus of $166,680. This sum, 
together with the dividends received since closing the books, on the shares 
of the capital stocks of the Dominion and Merchants companies held by them 
will increase the surplus for the year to $286,928, and leave a balance at 
credit of profit and loss account of $523,842. 

In view of the showing made for the past two years and the bright outlook 
for the present year, the directors have declared a dividend of 144 % on the 
common stock of the company, payable on July 2 to shareholders of record 
on June 15.—V. 84, p. 1250 


Eden (Wyo.) Irrigation & Land Co.—Bonds Ojjered.— 
Farson, Son & Co., New York and Chicago, are offering at 
par and interest $400,000 first mortgage 6% bonds dated 
Jan. 1 1907, which are issued to provide for the development 
of this company’s property in the Eden Valley, Wyo. A 
circular says in part: 

Total authorized issue $700,000 (of which $300,000 remain in the treasury 
for future uses), maturing in annual installments on Jan. 1 as follows: 
1912 to 1916, both inclusive, $50,000 yearly; 1917 to 1922 inclusive, $75,000 
yearly, but subject to call at 10244 and interest at any interest date up to 
Jan. 1 1917; thereafter at par and interest. Denominations, $500 and 
$1,000. Interest payable Jan. 1 and July 1 at office of Farson, Son & Co., 

Y.City. Chicago Title & Trust Co., Chicago, trustee. Of the proceeds 
of all lands and water rights sold by the company, 75% are to be held in a 
sinking fund for the redemption of the bonds. 

This company has obtained title from the State of Wrowe to the 
waters of the Big Sandy River, the Little Sandy River, the New Fork River 
and some other smaller streams, in all sufficient to irrigate 206,000 acres 
of land. The company has also secured from the National Government, 
under provisions of the Carey Act, a segregation of 60,000 acres of choice 
land, and the segregation of 40,000 more Is practically completed. The 
company towns a:natural reservoir site sufficient to irrigate about 20,000 
acres, and it has also received from the United States Government one of 
the finest reservoir sites In the United States, known as the Lecky Basin, 
into which there are five large streams of water constantly flowing, which 
will hold sufficient water to irrigate about 60,000 acres of land. The com- 
pany also owns the canal system already begun and the rights of way, 
survey, &c., for the entire system. The company has the privilege of 
selling the water at not exceeding $30 per acre, and the land is sold to the 
settler at 50 cents per acre. As this class of land is worth from $50 to $100 
an acre, there Is no difficulty in selling it as rapidly as placed under water, 
furnishing a constant income to the company s treasury. Engineers esti- 
mate that the first 60,000 acres can be placed under water at $5 50 an acre, 
while the usual cost is from $10 to $25. Products of land: Alfalfa, field 
peas, sugar beets, vegetables, small fruits. Within 100 miles there are 
estimated to be 2,000,000 sheep on the ranges (average Increase 700,000 
lambs per annum) to consume the forage crops; and Rock Springs—a coal- 
mining town of from 7,000 to 10,000 inhabitants—and other cities and 
towns on the line of the Union Pacific, will want the frults and vegetables. 
Two railroad lines are already surveyed through the property, and one, 
and probably both, will be built in the near future, while at present the 
valley is within easy hauling distance of the Union Pacific Railroad. 

The company ts Incorporated under the laws of Wyoming. Outstanding 
capital stock (all of one class), $2,000,000 in $100 shares. Pres., F. P. 
Knott; Sec. and Treas., H. B. Parrott. Office, Denver, Col. 

Federal Railway Signal Co.— New Bond Issue.—This com- 
pany, which has purchased the plant of the Albany Forge 
Co. in North Albany, and will shortly establish its business 
there, has executed a mortgage to the Troy Trust Co. to 
secure, it is said, an issue of $500,000 first mortgage 6% gold 
coupon bonds, denomination $1,000 and $500. The mort- 
gage of $300,000 executed April 5 1905 is reported to have 
been satisfied of record, but no official statement on the sub- 
ject is obtainable. 

The rom Rae *s machine shop at Troy, N. Y., was destroyed by fire on 
Jan. 31 he works at North Albany are to be enlarged, increasing the 
company’s output facility, it is said, to double that «* its old plant. The 
new directors and - ers are given as follows: Direct = 7} ~~ Cc. Pruyn, 
James H. Caldwell, . Cade, Lawrence Griffith, P. Fer Eyck. Offi- 
cers: J. T. Cade, hg Lawrence Griffith , Vice ” aby. G. Ten Eyck. 
Gen. Mgr.; Frederick Pruyn, Treas.; E. Newman, Sec. aie 80, p. 17. 

Gainesboro Telephone Co., Sparta, Tenn.—Bond Issue.—A 
mortgage has been filed to the Union Bank & Trust Co. of 
Nashville, as trustee, to secure an issue of $100,000 6% gold 
bonds. The mortgage covers 25 exchanges and 2,500 miles 
of toll line in Kentucky and Tennessee. 

Company incorporated in 1896. Authorized capital stock Is $300,000) 
in shares of $100 each. Bonds dated Jan. 1 1907 and due in 1927, but al 
subject to call after 10 years at par and interest. Denomination $500. 
Interest payable quarterly (Jan. 1, &c.) at Sparta. Total Oss essets 
stated as $280,000 and annual gross Income as $65,000. President, G. W. 
Stevens, Nashville, Ky.; Secretary, J. T. Anderson; and Treasurer, 8. 
Hayden Young, Sparta, Tenn. 


Herron Pump & Foundry Co., Chattanooga, Tenn.—Re- 
ceivership.—At Chattanooga on June 7 this company was 
laced in the hands of C. C. Nottingham, Vice- 

esident of the First National Bank of Chattanooga, as 
receiver. An official statement, it is said, shows: Liabili- 
ties about $100,000; assets between $200,000 and $225,000. 
All creditors, it is stated, will be paid in full. See V. 84, 
p. 1251. 
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Home Telephone Co. of Nashville.—Decision—Re-Incor- 
poration.—The Supreme Court on March 23, reversing the 
decision of the Court of Chancery Appeals, dissolved the 
injunction enjoining the city from removing the poles and 
wires of the company, which were, it is reported, erected at 
a cost of about $20,000. 

Judge Wilkes holds that the company, which was incorporated under the 
old general law, had no right to operate a telephone system under its 
charter as a telegraph company, and therefore could not use the streets 
of the city without the latter’s consent. 

On April 3 the company filed articles of incorporation 
under the so-called Talbert law,covering the incorporation 
of telephone companies, passed by the present Tennessee 
Legislature, its capital stock being $1,000,000. Chancellor 
Allison on the same day denied the application of several 
tax-payers to enjoin the perfecting of the organization. 
Officers: 

President, R. E. Cooper; beg President, W. C. Polk; Treasurer, H. M. 
Perry; Secretary, Charles Curr 

Illinois Tunnel Co., "(ees New Management.—J. 
Ogden Armour and associates, having become largely inter- 
ested in this enterprise, the following new officers and 
directors were clected at the annual meeting on June 13: 

Samuel McRoberts, Eo range of Armour & Co., was made President to 
succeed Albert G. Wheeler; W. J. C. Kenyon, Pre sident and General Man 

ager of the Union Stock Yards at Omaha, was elected General Manager. 
Mr. Armour was made a member of the executive committee, of which A. J. 
Earling, President of the Chicago Milwaukee & St. Paul Ry., is Chairman. 
Samuel McRoberts was elected a director to succeed P. A. Valentine and 
J. Ogden Armour became a member of the board. 


The Kuhn-Loeb loan of $5,000,000 is said to have been 
extended for a considerable period and Messrs. Armour and 
Harriman are.reported to have obtained for the company 
a long-term loan of $4,000,000, for the completion of con- 
struc tion. Mr. Valentine is said to have sold out his interest 
in the Chicago Subway Co., the parent company.—V. 84, 
p. 162. 

Indiana Natural Gas & Oil Co.—Called Bonds.—All of the 
outstanding Ist mortgage 6% gold bonds dated 1890 have 
been called for redemption at 105 and interest on July 1 at 
the office of the Central Trust Co., New York, or at the IIli- 
nois Trust & Savings Bank, Chicago. In 1906 the company 
made an issue of $6,000,000 5% 40-year gold bonds to pro- 
vide for refunding the aforesaid bonds and for extensions 
and additions. The new bonds are guaranteed, principal 
and interest, by the People’s Gas Light & Coke Co. of Chi- 
cago. Most of the Ist 6s ($4,000,000 issued) have 
been exchanged for the new 5s. Compare V. 84, p. 3983— 
V. 83, p. 1293. 

International Steam Pump Co.—New Ojfficers.—The fol- 
lowing changes are announced: 

William H. Woodin, Leon P. Fuestman and N. Fleischer have been 
elected directors in place of directors whose terms have expired. 

Leon P. Fuestman elected First Vice-President; Nathan Fleischer elected 
Treasurer, to succeed Max Nathan, who resigned on account of age; Benja- 


ues Guggenhelm elected Chairman of the executive committee, 
V. 83, p. 1410, 754. 


Sanemtate Steamship Company.—Called Bonds.—The 
Safe Deposit & Trust Co. of Pittsburgh, as trustee for 
the bondholders, gives notice that 50 5% bonds for $1,000 
each (interest payable June 1 and Dec. 1), dated June 
1906, the num ETS ranging between 4 and 494, were called 
for redemption on June 1 with interest todate. Incorporated 
under the laws of West Virginia. 

The Interstate Steamship Co. of e lloughby, O., probably this company, 


was incorporated in June 1905 with $500 ,000 capital stock, the incorporators 
being James E. Hoyt, Jullan W. Tyler, Gustav von Steiner, all of Cleveland. 


Jenner-Quemahoning Coal Co., Pittsburgh.—Bonds.— 
This company, which was incorporated in Pennsylvania in 
Sept. 1904 with $5,000 authorized capital stock (since in- 
creased to $750,000, all of one class and all outstanding, 
par $100), and thereafter purchased some 3,000 acres of 
coal land in Somerset County, Pa., has filed a certificate of 
increase of indebtedness from $410,000 to $750,000. 

The aforesaid indebtedness consists of first mortgage 5% gold bonds of 
an authorized issue of $1,000,000, secured by _ to i Fidelity 
Trust Co. of Philadelphia, as trustee, covering coal, surface and coupes. 
The issue is dated Oct. 1 1904 and Is due $250,000 In 1919 and $750,000 in 
1944, but subject to call for sinking fund at par and Interest. Denomina 
tions $500 and $1,000. Interest payable April 1 and Oct. 1 at office of 
trustee. President, H. R. Lynn; Sec. and Treas., J. B. Van Wagener; 
Assist. Treas., Thurston Wright. Original incorporators: Robert M. Wil- 
son, Herbert Hunt, ~ “ad K. Belmont, Albert H. Parker and Holman R. 
Lynn, all of New York 

Jutte (C.) & ‘Co. —Litigation—Reported Sale.—Judge 
Shafer, at Pittsburgh, on Feb. 9, in the action brought by 
the Colonial Trust Co. of Pittsburgh, as administrator of 
the late W.C. Jutte, against F. N. Hoffstot and J. W. 
Friend, decided that the latter were entitled to possession 
of certain securities of Jutte & Co. obtained by them in 
transactions with the deceased. A bill in equity was filed 
on Dec. 4 by Louis A. Jung and other stockholders in the 
Common Pleas Court, Pittsburgh, asking for the appoint 
ment of a receiver on the alleged ground that Friend and 
Hoffstot, who controlled the company, proposed to turn over 
the river equipment and good-will from Louisville south (but 
not the coal — to the Monongahela River Consolidated 
Coal & Coke Co. 

The company Is reported to own about 2,400 acres of wedevenes om 
lands near Brownsville, Fayette Co., Pa., its e_ bond stock consist! 
34,000,000, part preferred, and its outstanding | geen 8 —_ being "4 
600,000. The Mesepgenele River Consol. C. othing to do 
with the bonds, and the Secretary of that naens on n Feo: 19 wrote 
“This company has not purchased the property referred to.’ 

Keystone Driller Co., Beaver Falls, Pa.—New Stock.— 
This corporation has increased its capital stock from $500,000 
to $1,000,000. Plans have been prepared for a new foundry 
building, 100 by 300 feet, of brick and steel construction, 
for the Renatlidibe of brass, gray iron and steel castings. 








Letcher Ooke & Railway Co., Cleveland, 0.—New Enter- 
prise—Bonds Ojfered.—This company, incorporated a few 
months ago with $2,000,000 capital stock, in shares of $100 
each, to mine coal and engage in the manufacture of coke in 
Eastern Kentucky, recently offered in Cleveland $2,000,000 
5% 30-year gold bonds. The following has been published: 

The company has secured coal rights on 16,000 acres of coal lands in 
Letcher County, Ky., and it will build 500 coke ovens and a branch rall- 
road 15 miles long to connect the roperty with the nearest distributin 
point. The coal rights cover deposits which will aggregate over 226 ,954,00 
tons. Witha promestion of 125,000 tons yearly and a net profit of 30 cents 
per ton, the company should earn on coal $37,500; 468,000 tons of coke at 
$1 25 a ton woul yield $585,000, and rents, &c., at $15,000 from the com- 

any’s houses and store would increase the total to $687,500. De prectation 
and bond interest ee . expected to leave a surplus of 22% on the 
$2,000,000 capital stock. Phillips, Vice-President and General Man- 
ager of the Cleveland - pittebureh ‘oal Co., has been elected President 
of the coke com pany and James Dunn Jr. Secretary and Treasurer. 
Office in Garfield Butlding, Cleveland. 


Locomotive & Machine Oo. of Montreal.—~Sale of Structural 
Steel Plant.—See Dominion Bridge Co. above.—V. 82, p. 283. 


Long-Bell Lumber Oo. of Kansas City, Mo.—/efunding 
Mortgage—Bonds Ojfjered.—Claik L. Poole & Co., Chicago, 
are offering by advertisement on another page at par and 
interest the unsold portion of $9,000,000 6% ‘‘first and re- 
funding mortgage’ gold bonds, made for the purpose of 
refunding into one loan all of the outstanding bonds of the 
company and its subsidiaries, together with practically all 
its floating indebtedness. These bonds are dated May 1 
1907 and mature in semi-annual installments of $250,000 from 
Nov .1 1907 to May 11908, both inclusive; $300,000 Nov. 1 
1908 to May 1 1920; $325,000 Nov. 1 1920 to May 1 1922. 
Denomination $1,000 and $500. Principal and _ interest 
payable at Central Trust Co. of Illinois, trustee, Chicago. 
A circular says: 

This bond issue ts a direct obligation of the Long- Bell Lumber Co., whose 
total assets at a conservative appraisal amount to $25,510,293. Secured 
by about 275,000 acres of virgin long and short leaf yellow pine timber 
lands, owned in fee simple, containing over 3,300,000,000 feet of merchant- 
able pine timber, located in Calcasieu, Rapides and ‘Sabine parishes, La., 
and San Augustine, Angelina and Sabine Counties, Texas. Also about 
100,000 acres of partly cut over lands containing about 3: 50,000,000 feet of 
pine and hardwood timber; seven large modern saw-mill plants with a 
dally capacity of 1,000,000 feet of lumber. Our appraisal of the present 
cash market value of the property securing this bond issue Is $19,261,167. 
This appraisal does not include the value of the standing timber on the artly 
cut over and hardwood lands covered by this mortgage, nor the value of 
the lands for agricultural purposes when the timber is removed. ‘The mort- 
gage requires, under careful restrictions, a deposit with the Central Trust 
Co. of Illinois, trustee, of $3 50 per 1,000 feet for all timber manufactured 
into lumber. | This will result in the payment of all of the outstanding 
bonds long before the timber covered by the mortgage has been exhausted. 
The net earnings (profits) for the year ending Jan. 1 1907, after crediting 
stumpage account $4 per 1,000 feet, were $2,330,488—over two and one-half 
times the largest annual payment of principal and interest. The average 
net earnings (profits) for the past three years were $1,629,679, over three 
times the interest charge on this bond issue. The company has a capital 
and surplus of $15,632,203, has been established 30 years, and possesses 
the highest credit. 


Apprortmate Balance Sheet = Issuance of New Bonds. 


Assets— $ | iabilities- $ 
Cash, accts.&notes recelv_ 2,126, 160| capleal stock - Se © 5,381,735 
Si adsndéos ttn tion et FOIE aes 10,250,558 
Mdse. in stores—cost.__ - 55,344| Bonds, this issue._...__- 9,000,000 
Standing timber, 3,650, | Notes payable.._.....- 878,000 

000,000 @ $4 50 per M__16,425,000 
Saw-mill plants, cost $3,- 

379,943; less deprecia- 

ee *. See 2,761 168 | 
Stock of lumber cos., &c 2,463, "039 | 

Total - aw isiceciiral 25, 510, 293| TR 6.0n202kn000dn400ee 


Sufficte nt of the bonds will be held by the trustee, and the proceeds will 
be applied by It to the liquidation of all obligations which affect the security 
for this bond issue. This will result in the payment of the entire indebted- 
ness of the company, both direct and guaranteed, except $878,000, which is 
amply secured by a4 separate tract of timber not covered by this mortgage, 
and which does not fully mature until 1918, and draws only 5 % interest. 
Abstract of Letter from Pre woes + | Kgs oe pone. dated Kansas City, Mo., 

May ° 


The company commenced eediens in the spring of 1875, its possessions 
being one small retall lumber yard located at Columbus, Kan., with an in- 
vestment of not to exceed $5,000, and under the management of the 
writer. The expansion of the business up to its present condition, aside 
from borrowed capital, has been practically entirely out of the earnings. 
We have at present 87 retall lumber yards, located in Kansas, Oklahoma 
and Indian Territories and Texas; about 416,000 acres of land, over 300,000 
of which ts virgin timber, containing about 3,650,000,000 feet of timber; 
8 modern saw mills, capacity 1,000,000 feet per day; 9 modern planing mills; 
47 modern dry kilns; 13 stores, and 1,000 dwelling houses in connection 
with our mills; 185 miles of railroad, including 20 locomotives and 280 log- 
ging cars. We manufacture about 270,000,000 feet of lumber, log scale, 
per annum. Ship 20,000 cars of lumber per annum. 

The largest annual payment on our bond issue, together with interest, 
is $1,082,000. Our net profits for the year 1906 were $2,330,488, after 
crediting the timber account with its present value. To determine the 
value in this Instance, at $4 50 per thousand, multiplying by our present 
producing capacity of 270, 000,000, we would have $1, 215,000 to add to 
the profits above mentfoned to be disbursed through the channels of cash. 

Should we conclude to wind up our affairs and go out of business when 
our stumpage shall have been exhausted, we would expect to realize not 
only the total assets listed (In balance sheet) above, but at least $6 per 
thousand additional, in the conversion of standing timber into lumber, 
equal to $21,900,000, making the total assets $47,410,293. Deducting for 
retirement of bonds $9,000,000, and Interest thereon $4,266,000; also notes 
payable $878,000, and interest thereon (last maturity 1918) $300,000, 
a total of $14,444,000, would leave excess resources of $32,966,293. We 
have figured eventuall 4 ws $10 50 per thousand out of our standing 
timber; we obtained a thousand for that manufactured during 
1906. The white pine of ths rth will have been almost entirely exhausted 
within the next six years, and the pine of the South will practically be gone 
within the next 18 years. Our lumber at our yards and at our mills is 
all inventoried together, lumber at yards Sauron at cost; at mills at $12 
per pon eng mag bh the same being about $5 per thousand less than the average 
net ce to 

(The amounts of the company’s capital stock and surplus, it will be noted, 
are given in the foregoing balance sheet and will serve to correct a mis- 
statement as to the surplus and a slight inaccuracy as to the amount of 
outstanding stock which appeared in our issue of May 4 in connection with 
the recent increase of the company’s share capital.—Ed.}—§ 


Subscriptions are being received simultaneously at: 


Trust Co. of America, New York City. eee Trust Co., Geena Rapids. 
City Trust Co., Boston orthwestern Trust Co., St. Paul. 
Iron City Trust Yo Pittsburgh. Minn esota Loan & Trust Go. —- 
Missouri-Lincoin Trust Co., St. Louls.|Commerce Trust Co., Kansas City 
Deees bees, =: Detroit. 

. 84, p. 1 


Louisiana “Irrigation & Mill Co.— Sale of Rice Mill Proper- 
ties.—A press dispatch from Lake Charles, La., on June 5 
says: 
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A transfer was recorded here yesterday from the Louisiana Irrigation & 
Mill Co. to the Consolidated Rice Milling Co. of all its rice-mill properties 
in Crowley, Morse, Jennings, Roanoke and other points in Calcasieu and 
Acadia parishes. The consideration named was $400,000. This action 
was taken pursuant to a plan by which the big rice company proposed to put 
its planting one its milling operations in the hands of two separate com 
panies.—V. 80, p. 715. 

Massilion (O.) Iron & Steel Co.— New Stock.—This com- 
,any, which was incorporated under the laws of Ohio in 
March 1900, and which in Feb. 1904 increased its capital 
stock from $150,000 to $500,000, on Feb. 18 1907 filed a 
certificate of increase of the authorized issue from $500,000 
to $2,000,000, all of one class. Of the additional stock 
the present issue is $500,000, part as dividend to share- 
holders and part for cash at par. No bonds. Thecompany 
manufactures cast-iron pipe and fittings. The officers are: 

H. A. Croxton, President and Treasurer; F. F. Fisher, Chicago, Iil., 
Vice-President; J. R. Dangler Jr., Sec. and Asst. Treas. Directors: A: 
Croxton, J. W. McClymonds, C. e. Russell and C. O. Heggem of Massillon. 
0.: F 


he Fisher, Chicago, IIl.: T. Croxton and S. W. Croxton, Cleve- 
and, Chicago office, The ¥ us ry. 

Mather Humane Stock Transportation Co.— Notes Ojjered. 
—Brown Bros. & Co., New York, are offering at prices to 
yield the investor 54% the 5% gold notes, series ‘‘Q,”’ cou- 
pon notes of $1,000 eac h, dated Feb. 5 1907, m: aturing Aug. 1 
1907 to Feb. 1 1917, both inclusive, $30,000 semi-annually. 
Interest payable Feb. 1 and Aug. 1; Mercantile 
New York, trustee. A circular says: 

Total authorized and Issued, $600,000. Principal and coupons payable 
at the offices of Brown Brothers & Co., New York, Philadelphia and Boston. 
These notes are secured by a lien on 1,000 Mather patent stock cars of 60 ,000 
pounds capacity, costing $800,000, against which the notes are issued at 
75% of thelr cost. The title to the entire ¢ quipment Is vested in the trustee 
until payment has been made in full for the entire issue of these notes. 
These cars are now under lease for a fixed monthly rental (for six years from 
the average date of the delivery of the cars, about July 1 1907 and thereafter 
until terminated upon sixty days’ notice by either party) to the Chicago 
Rock Island & Pacific Ry. Co. The lessor’s rights under the contract 
being held by the Mercantile Trust Co. of New York, as additional security 
for these notes. The Mather patent stock cars are specially constructed 
for the transportation of live stock and have been in successful operation on 
the larger railroad systems for a number of years. 

McCall’s Ferry Power Co.—See Susquehanna Power Co., 
below.—V. 84, p. 629, 274. 

Merchants’ Refrigerating Co. of Kansas City.—.\ew Siock. 
—This company on June 6 filed at Jefferson City, Mo., a 
certificate showing: Increase of capital stock from $300,000 
to $600,000; assets, $850,000; liabilities, $200,000. Com- 
pare V. 82, p. 573, 1500.—V. 83, p. 275. 

Mexican Petroleum Co., Limited, of Delaware.—J/irst Div- 
idend.—On June 3 a dividend of one-half of 1% a month 
(6% yearly) was declared on the preferred stock, bei sing equal 
to 12% on the stock of the old Mexican Petroleum Co. of 
California. Compare V. 84, p. 629. 

Milliken Brothers, Staten Island, N. Y.—Receivership.— 
On Monday a petition in involuntary bankruptcy was filed 
in New York City against this company by the Niles-Bement- 
Pond Co. and other creditors, and on Tuesday Judge Holt, 
in the United States District Court, before whom the pro- 
ceedings were begun, appointed as receivers August Hecksher, 
a prominent iron man; William L. Ward, of the Russell, 
Burdsall & Ward Nut & Bolt Co., and J. Van Vechten 
Olcott, of the law firm of Dougherty, Olcott & Tenney. 
The liabilities as catalogued by the counsel for the receivers 
embrace, in addition to $3,000,000 bonds, $1,100,000 in 
merchandise debts, divided among some 300 creditors and 
$2,400,000 in loans, which include $1,050,000 advanced by 
Foster Milliken and H. S. Manning. The company’s em- 
barrassment is attributed to the unexpectedly large cost of 
the new steel plant, which absorbed, besides the proceeds of 
the bonds, over $1,000,000 working capital. The bankers who 
arranged the underwriting of the bonds express the utmost 
confidence that the interest due on the issue Aug. 1 will be 
promptly met. They have sent a letter to the bond- 
holders under date of June 11, saying: 

The cost of the new plant Is stated at approximately $4,850,000. Ac 
cording to appraisals made by experts in 1906, the value of the previously 
existing plant and real estate was estimated to be $2,084,154. Of this the 
real estate comprised $1,178,634, which, on the basis of what the real estate 
in this vicinity has actually been sold for, would to-day represent a very 
much larger amount. It may, therefore, in our opinion, be conserva- 
tively estimated that the fixed assets covered by the $3,000,000 first mort- 
gage 6° bonds amount to nearly $8,000,000. We bi belleve that the assets 
are ample to secure the bondholders and have ev ery expectation that the 
bondholders will not suffer any loss of principal or interest.—V. 83, p 
1102; V. 82, p. 1215. 

Ohio Fuel Supply Co., Columbus, 0.—Report.—For year 
ending April 30 1906, contrasting with calendar years 1905 
and 1904: 


Year— G Net. Dividends. Surplus. 
1906-07 - “ 82, 056, 941 $968,311 $649,991 $318,320 
1905 (cal. year) ........ 07,952 650,807 (10%) 424,949 225,858 
1904 (cal. year) eranem if "247. 814 554,970 (10%) 399,397 155,573 

Of the gross receipts for the late year, $1,989,431 was derived from the 
sale of natural gas and $26,538 from sale of oll; remainder, various. The 
operating expenses Include $172,245 for ‘“‘gas purchased.’ An 18- inch 


pre line to Norwood, near Cincinnati, was completed during the year.- 


84, p. 1372, 1185. 

Ohio & Indiana Consolidated Natural Gas & Illuminating 
Co.—Foreclosure Decree.—The United States Circuit Court 
at Indianapolis on June 8 entered décrees of foreclosure 
against four of the underlying operating companies, viz.: 
Ohio «& Indiana Gas Co., Indiana Natural «& andnating 
Logansport & Wabash Gas Co. and Lafayette Gas 
Railway & In- 


Gas Co., 
Co. See statement on page 170 (text) of “ 
dustrial’ section and compare V. 84, p. 1310. 

Penmans’, Limited, Montreal.—Listed in Montreal.—The 
Montreal Stock E xchange has listed this company’s outstand- 
ing capital stock, namely, $1,075,000 preferred, which is re- 
ceiving quarterly dividends at the rate of 6% per annum, 
and $2,150,600 common stock, on which dividends have 





Trust Co., | 








been begun at the rate of 1% quarterly. There is also an 
issue of $2,000,000 bonds. The company has woolen mills 
at Dover, Paris and Thorold, Ont., and St. Hyacinthe, Que. 
D. Morrice is President.—V. 83, p.- 767. 

People’s Gas Light & Coke Co. of Chicago.—Financing by 
Subsidiary.—See Indiana Natural Gas & Oil Co. above: 
—V. 84, p. 576, 394. 

Red Bank Oil Co. of Pittsburgh, Pa.— New Stock.—This 
company recently filed a certificate increasing its capital 
stock from $1,000,000 to $3,000,000. A press report says: 


The company was incorporated at Dover, Del., May 26 1906, with a 
capital stock of $50,000, amended Sept. 29 1906 by increasing its capital 
stock to $1,000,000. Incorporators include E. A. Kern, A. Neuremburg, 
J. K. Neagiey, all of Pittsburgh, 

Roanoke (Va.) Heat, Light & Power Co.—Bond Issue.— 
This company, it is ss aid, has filed a mortgage with the pen 
Trust Co. of Philadelphia to secure $500,000 of 5% 30-yea 
bonds. 

Rockingham Power Co.—New Enterprise—Mortgage.— 
This company was incorporated in North Carolina on 
Feb. 20 1905 and is engaged in the development of 4 
28,000 hydro-electric horse-power at Bluitt Falls, N. C. 
Yadkin River, 9 miles from Rockingham and 130 miles hom 
Wilmington. The work includes the construction of a dam 
1,650 feet long and 45 feet high. The authorized capital 
stock is $3,000,000, in $100 shares, $1,500,000 being common 
and the remainder 5% pre ferred, cumulative after 1911; 
subscribed, $1,500,000 common and $1,100,000 preferred. 

In February last a mortgage was filed to the Knickerbocker 
Fey st Co. of New York, as trustee, to secure an issue of 

$5,000,000 first mortgage 40-year 5% gold bonds, due July 1 
19: 46 but subject to call as an entirety at 105 and interest on 
any semi-annual interest day after Jan. 1 1916, and further 
subject to a sinking fund to be applied as set forth in the 
mortgage. Of these bonds, $2,200,000 are outstanding. 
Messrs. Hugh McRae & Co. of Wilmington, the Colonial Se- 
curities Co. of Boston and Electric Bond & Share Co. of 
New York are interested. M. F. H. Gouverneur of Wil- 
mington is President. The executive committee in charge 
of construction is composed of R. L. Warner, Chairman; 
J. D. Mortimer and Henry A. Pressey, 62 Cedar St., New 
York. 

A press dispatch from Bennettsville, 8. C., in February last 
said: 

Within a little more than a year the cotton mills at McColl and Bennetts- 


ville will be operated by electric power from the dam across Pee Dee River 
at Bluitt Falls. The power will be transmitted from the plant to Rocking- 





ham, thence by Hamlet to Laurel Hill, thence to McColl, Bennettsville, 
Lumber, Floyds and Hartsville, with a branch line from Laurel Hill to 
Laurinburg. The dam Is to be 1,650 feet long and 50 feet high, from which 


it Is calculated by the engineers that 28,000 horse-power will be available. 
The present installation of water-wheels and electrical machinery will de- 
liver 15,000 horse-power. The company has already contracted for 10,000 
horse-power. The cotton mills at McColl and Bennettsville will use 1,600 
horse -power. The contract provides that it shall be ready for use by July 1 
1908. 

Salisbury Steel & Iron Co., Utica, N. Y.—Bonds Ojfered.— 
Miller, Adams & Co., New York, are offering at par and 
interest, with a bonus of 50% in stock, $100,000 Ist mort- 
gage 6% 10-year sinking fund gold bonds, due in 1917 but 
redeemable at 105 and interest on and after Jan. 1 1912. 
Intercst payable Jan. and July 1. The Citizens’ Trus: Co. 
of Utica, N. Y., trustee. Authorized issue $250,000. This 
corporation was incorpo’ated Noy. 12 1902 under the laws 
of New York. The authorized capital stock is $1,000,000, 
in shares of $100 each, of which $900,000 has been issued. 


A circular says in s 1bstance: 

The company owns in fee simple magnetic fron ore properties In Herkimer 
County, Y., consisting of 856 acres, with standing timber for all mining 
require ments, and magnetic iron ore estimated sufficient to produce 1,000 
tons per diem, 300 days in the year, for many years. The properties have 
been extensively developed by working shafts, and there is now ready for 
treatment and shipment a large tonnage. Two shifts of men, day and 
night, for the past two years have been developing the property. The ore 
analyzes 56> to 64° metallic tron, reasonably low in sulphur and phos- 
phorus, and without a trace of titanium. There have been shipped several 
thousand tons to lron and steel plants, giving excellent satisfaction. 

The New York Central & Hudson River RR. Co. has secured, by purchase, 
the control of the Little Falls & Dolgeville RR., running from Little Falls, 
N. Y., to Dolgeville, 5 miles from te Salisbury mines, and an arrangement 
has been entered into whereby the Sallsbury Steel & Iron Co. is to build an 
extension from Dolgeville to its property, this extension to be leased to and 
operated by the New York Central. This arrangement gives excellent 
shipping facilities, with low rates. The railroad from Dolgeville is now 
being bullt and will be in operation by Aug. 1 1907 (‘‘before Sept. 1.""—Ed.). 
Construction Is under way for a modern, electrically driven concentrating 
mill, with a daily capacity of 500 tons of crude ore, or 300 tons of high-grade 
concentrates. An aerial tramway, % mile long, is under construction to 
convey the crude ore from the mine shafts to the mill for treatment. New 
electrical mining and hoisting equipment has been contracted for, and 
will be installed at the mine shafts to largely increase the daily output 
by Aug. 1 1907. 

The 5 miles of railroad from Dolgeville to the mines have been constructed 
at an approximate cost of $100,000. This amount is to be paid back into 
the treasury by the New York Central, by credits each month of the gross 
tonnage hauled over this branch. to retire these bonds. There will also be 
set aside 25 % of the net earnings of the mines for the same purpose. It is 
estimated that with the new equipment the ore and concentrates can be 
loaded in the cars ready for — ~~ for $1 10 per ton, including all mining 
and concentrating expenses. Jeducting freight and the cost of mining and 
concentrating from the average price of this company’s product, leaves a 
gross profit of $2 80 per ton, affording, on a basis of 300 tons dally output of 
ore and concentrates, $252,000; administration expense and 6% interest 
on $250,000 bonds, $25,000; available for sinking fund and dividends, 
$227,000. The management Is vested In men of wide experience in the 
fron business. The directors are: Edward L. Wells, of J. B. Wells, Son & 
Co., President Standard Harrow - Utica, N. Y.; Willlam H. Switzer, 
General Manager Salisbury Steel & Iron Co. , Utica, N.Y .. WI'liam Kerby, 
Merchant, New York City; am J. Myers, Treasurer Union Stove Works, 
New York Meee George C. Wing, spears. Me.; Henry N. Clark, Boston, 


Mass.; A. M. Mills, Little Falls, NX. Officers: Edward L. Wells, Prest- 
gests w iilam Kerby, Vice-President; William H. Switzer, Secretary and 
reasurer. 


Schneible Co. of New York.—Bond Issue.—This company, 
incorporated under the laws of New York, with $1,000,000 
authorized capital stock, has made a mortgage dated Mar. 1 
1907 to the Northern Trust Co. of Chicago, as trustee, to 
secure an issue of $100,000 20-year 5% bonds. The com- 
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amy 4 manufacturers carbonating apparatus. Joseph Schnei- 
le is President and William B. Greeley is Tyeebaete, 138 
Mott St., New York City. 

Slater Shoe Co.—New Stock.—The ‘Monetary Times’ of 
Toronto on June 8 said: 

The capitalization of the Slater Shoe Co. will be increased to $1,000,000, 
and mucd of the stock will be taken by the present shareholders Elght 
years ago the business was taken over from G. T. Slater & Sons. The 
trade-marks were then valued at $100,000, and it was claimed recently 
that they were now worth $1,000,000. The company’s trade increased 
from $500,000 in 1904 and $600,000 in 1905 to an estimated trade of over 
$1,000,000 this year. For the six months of the spring of 1907 the orders 
taken aggregated In value in excess of $575,000. 

Sloss-Sheffield Steel & Iron Co.—Karnings.—The results 
for the three and the six months ending May 31 1907 (August 
estimated) were: 


Three months Net Interest& Preferred Common Faaens en 
ending May 31— earnings. tazes. dividend. dividend. Su rplus, 
1907 (estimated) - $576,428 $62,300 $114,000 (1% %) $125,000 $275,128 
1906 (actual) __-.-_- 369 ,263 79,035 114,000 fe ee 176,228 


Siz moniths— 

1905-06 (est.) _...$891,767 $124,610 $228,000 (214 %) $250,000 $289,157 
1904-05 (actual)_. 800,130 156,786 228,000 ___- -o-- 415,344 

The accrued dividend on the common stock at the ‘prese nt rate of 5°% 
per annum would call for $125,000 for the three months, or $372,000 for 
the nine months 

Total surplus May 31 1907 (est.), $3,040,784.—-V. 84, p. 818, 800, 625. 

(L. C.) Smith Transit Co., Syracuse, N. ¥.—Bonds Offered. 
—The Detroit Trust Co., Detroit, Mich., the mortgage 
trustee, is offering its 5% interim receipts to be exchanged 
for $125,000 first mortgage 5% coupon gold bonds of $1.000 
each, secured by a first mortgage on the new steel freighter 
(under construction) Smith Thompson. 

Length of vessel 458 feet, beam 52 feet, depth 28 feet, capacity 7,500 
tons (est.); cost $320,000. Bond issue $125,000, to be dated July 1 1907, 
payable in ten annual installments. Interest payable Jan. 1 and July 1 
= = of trustee. Unsold maturities (on $109,000 bonds), 1910 to 1918 
nclusive. 

Officers—L. C. Smith, President; W. L. Smith, Vice-President; H. S. 
Wilkinson, Secretary; H. W. Smith, Treasurer.—V. 82, p. 1326. 

Sorento Coal Co., Chicago, Ill.—Called Bonds.—Ten of this 
company’s bonds are payable on July 1 1907 at the Common- 
wealth Trust Co., St. Louis, Mo.—V. 81, p. 36. 

Southern California Cement Co.—New Enterprise—Mort- 
gage.—This company, incorporated in California on Nov. 28 
1906 with$2,500,000 authorized capital stock, recently made 
a mortgage, it is understood, to the Los Angeles Trust Co., 
as trustee, to secure an issue of $1,000,000 bonds. 

The company, it Is stated, owns extensive cement rock quarries about 
4 miles from Riverside and proposes to build a cement plant with a daily 
capacity of 4,500 barrels at a new town-site to be known as Crescent City. 
The same interests have incorporated the Crescent City St. Ry. with $100,000 
capital stock. Oakland capitalists are interested. The incorporatore of 
both companies are: George W. Reed, P. C. Black, C. N. Reed, B. H. 
Griffin and C, T. Walker, all of Los Angeles. 

Standard Coupler Co.— Dividend Increased.—The directois 
have declared a semi-annual dividend of 244% on the $1,200,- 
000 common stock, payable with the usual 4% (semi-annual) 
on the $300,000 preferred June 29 on stock of record June 
24. This increascs the annual dividend rate for the common 
shares to 5%, contrasting with 2% prior to last December. 
On Dee. 24 1906 2% (semi-annual) was paid, raising the 
rate to 4%.—V. 83, p. 1596. 

Standard Iron Mining & Furnace Co., Philadelphia.— 
Bonds at Auction.—In th’s city on May 8 Adrian H. Muller 
& Son sold at auction $225,000 first mortgage skg. fund 5% 
gold bonds due July, 1933, at 10. 

The company owns iron furnaces at Chickies, Lancaster, Pa., having at 
last accounts a total annual capacity of 33,500 tons; also an ore-briquetting 
plant with a daily capacity of 140 tons. 

Standard Screw Co.— Dividend Increased.—The directors 
on Thursday declared a semi-annual dividend of 38% on th 
common stock, payable July 1 with the vsual 3% on the 
$2,000,000 prefer ‘red, to holders of reeord June 20. This 
places the common stock on a 6% basis, as against 5% for 
recent pe riods. Compare V. 84, p- 1185. 

Suburban Telephone Co., Clayton, Mo.— Morigage.—The 
“St. Louis Globe-Democrat’’ of Dec. 20 said: 

Suburban Telephone Co., which was erganized at Clayton by s numbe 
of St. Louis County capitalists, and later sold to the Kinloch Telephone Co. 
of St. Louts last spring, yesterday filed a deed of trust on its property Ip the 
county securing 5° bonds to the amount of $600,000. (In June last the 
authorized issue of capital stock was Increased from $100,000 to $600,000. 
H. W. Karrenbrock is President and Jose} ph B. Greensfelder, Secretary.-- 
Ed. ‘‘Chronicele 

Susquehanna ee Power Co.—Sece Susquehanna Power 
Co. below.—V. 79, p. 737. 


Suequshanna Power Co.—New Stotk jor Projected Enter- 
prise. —A meeting of the shareholders was to be held at thi 
office in Conowingo, Md., on May 21 for the purpos» of 
increasing the 
by the creation of $1,500,000 preferred stock. 

The company is controlled by New York and Phils we: capitalists, its 
officers including B. Harvey Welsh, of Philadelphia, Pa n@ is Pre: side nt 
1110 Betz Building, Phil udelphia, and Joel H. DeVic Thy 505 Chestnut 
Street, Philadelphia, Secretary. Among the directors are: B. Harvey 
Welsh, Joel H. DeVictor, James H. Harlow, Lemuel H. Woddrop, C. 
William Woeddrop, Edward D. Easton. he plan is to establish an hydro 
electric plant on the Susquehanna River near Conowingo, Md., to develop 
from 50,000 to 70,000 horse-power and to transmit the electricity for power 
and lighting purposes. 

The McCall’s Ferry Power Co., backed by Harvey Fisk & Sons of New 
York, has for some months pas st been engaged in the construction of an 
extensive hydro-electric plant at McCall's Ferry on the Susquehanna about 
14 miles above Conowingo. Between the property of the Susquehanna 
Power Co. and the McCall’s Ferry Power Co., it is stated, is the proposed 
location of the projected plant of — om cr A Electric Power Co. 
(V. 71, p. 200; V. 72, p. 824; V. : i , 1150; V. 78, p. 992) in which 
Baltimore capitalists are intere sted. ‘The " Susque hanna Power Co, first 
name d, was recently involved in litigation with gne of its neighbors. The 

‘Manufacturers Record’ of Oct. 4 1906 contained a desc — st. Ne 
McCall enterprise and the same paper, in its issues of Jan. 3 and F 
had references to the project of the Susquehanna Power Co. 


Tidewater Steel Co.—Option Sought.—The reorganization 
committee have notified the shareholders that a party in 
Cleveland has asked for an option on the stock at 76 cents 





) 
capital stock from $3,500,000 to $5,000,000 | 





<j 
" 
| 
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per share. Certain large holders, including Dick Brothers 
& Co., have already given the option asked.—V. 83, p. 690. 


Union Home Telephone & Telegraph Corporation, Los 
8, Cal.—Acguisitions.—This company was recently 
incorporated (V 83, p. 443) with $10,000,000 of authorized 
capital stock, of which 61,000,000 has been paid up, and 
made a mortgage to the Title Insurance & Trust Co. of Los 
Angeles, as trustee, to secure $10,000,000 bonds. 

The corporation is organized to take over independent. plants in Californie. 
Its first issue of bonds, $1,000,000, is issued to arrange for independent 
plants in the cities of Long Beach, San Bernardino, Santa Ana, San Pedro 
and Ventura, and the towns of Fullerton, Colton, Anaheim and Highiends 
and to enlarge and improve those plants. It is expected that a similag 
group of independent exchanges will soon be arranged for, and that frem 
time to time this will be repeated. 

Bonds 5% gold, $1,000 each, dated Aug. 1 1906, due Aug. 1 1936, but 
subject to call Aug. 1 1916 In any amount at 105. Annual sinking fund 
payment, beginning on Oct. 1 1916, 2° on all bonds outstanding. Interess 
payable Feb. 1 and Aug. 1 at National Bank of California, Los Angeles, and 
at Chase National Bank, New York. 

Directors: Col. J. M. C. Marble, President; Geo. B. Ellis, Vice ~% 4 
dent; Jas. N. Baldwin. Secretary; J. E. Fishburn, Treasurer; A. B. 
Cutcheon, Attorney; W. L. Lissenby, Manager; A! R. Detwiler, Johv “. 
Marble. John Van Liew and Frank Wachter.— V. 83. p. 973. 

United Bank Note Corporation.—Large Contract for Con- 
trolled Company.—See ‘American Bank Note Co.” under 
‘Miscellaneous News” on a subsequent page of this issue.— 
V. 84, p. 225. 

United Electric Securities Co., Boston.— Bonds Ojjered.— 
Parkinson & Burr, New York and Boston, have just pur- 
chased a new block of United Electric Securities Co. bonds 
and offer $100,000 thereof at 99 and interest. These bonds 
are part of an authorized issue of $500,000 collateral 
trust gold 5s, 25th series, dated Feb. 1 1907 and due Feb. 1 
1937, but callable on any coupon date at 103 and interest. 
Interest payable Feb. 1 and Aug. 1 at the American Trust Co., 
Boston. Of the authorized issue, $43,000, we are informed, 
are about to be canceled. A circular letter says: 

This company, since its incorporation in 1890, has issued, including the 
new series, $15,500,000 of its collateral trust bonds. Of these there have 
been redeemed and canceled $11,512,000, leaving outstanding at the 
present time $3,988,000. These present outstanding bonds are secured 
directly by $5,343,000 collateral in the shape of mortgage bonds and 
indirectly by $1,500,000 stock and $1,220,000 of accumulated surplus, 
making a total of $8, 063, 000 securing the outstanding $3,088,000 collateral 
trust bonds.—V. 84, p. 225. 

United Fruit Co., Boston.—New Bonds Sold.—Jackson 
& Curtis, New York and Boston, offered this week, at 
prices to yield the investor 634% interest, and have since 
sold, the $1,600,000 5% serial bonds authorized in con- 
nection with the purchas> of the Nipe Bay Co. (Compare 
V. 84, p. 1311). These bonds are dated June 1 1907, due 
in equal annual installments from June 1 1909 to June 1 1918, 
but callable on any interest day after June 1 1910 at 103 and 
interest. Interest payable Dec. 1 and June 1. The adver- 
tisement says: 

The bonds are a direct obligation of the United Fruit Co. and rank ahead 
of $18,349,000 stock-paying dividends of 8% yearly. The company has 
no mortgage debt and agrees not to place any mortgage on Its property 
during the life of this issue without securing these bonds under such mort- 
gage. For the fiscal year ending Sept. 30 1906 the company reported net 
income of $3,900,887, with total interest charges of $114,353. Since the 
last report there have been retired or converted Into stock $488,000 bonds, 
so that there are outstanding to-day $18,349,000 stock and $1,332,000 
convertible bonds.—V. 84, p. 1311, 1057. 

United Shoe Machinery Corporation, Boston.—Slock 
Dividend.—The directors yesterday declared a stock dividend 
of 25% on the common stock ¢ alling for the issue of about 
179,000 new common shares. The regular quarterly divi- 
dend of 2% on the stock was also declared. The ‘Boston 
News Bureau”’ gives the following to show that the company 
has increased its capital by only 53% in the past eight years, 
while the net earnings per annum have increased 155% 4 
Results for Years Ending March 1. 

Capital Total Ne *Parnings on 

Stock. Surplus. Earnings. Com. Stock. 

2 224,200 $11, 126,000 $4,188,000 $5.06 

537 8,774,605 3,596, 200 4.24 
7,894 6, 910 3.48 
882 3.11 
093 3.07 
,260 2.65 
110 1.69 
580 57 


1906-07 
1905-06 
1904-05 
1903-04 
1902-038 
1901-02 
1900-01 
1899-00 17,761,405 





° As applied to the 714,313 shares of common stock now outstanding.— 
V. 84, p. 1372. 

United States Crushed Stone Co., Chicago.—Bond Issue.— 
his company, incorporated under the laws of the 
State of Maine, its capital stock being $600,000, all of 
one class and all outstanding, par of shares $100, has made 
2 consolidated first mortgage to the First Trust & Savings 
Bank and Emile K. Boiset, both of Chicago, as trustees to 
secure an issue of $600,000 5% gold bonds, dated April 1 1907. 

The br onds will mature April 1 1927, but are subject to call on April 1 
1912 2 or any interest day thereafter to any amount at 105. ‘Interest pay- 
able April 1 and Oct. 1 at office of First Trust & Savings Bank, Chicago. 
Annual sinking fund, beginning April 1 1912, In amounts sufficient to pay 

% of outstanding bonds yearly. Of the authorized issue $110,000 is 
reserved to retire $109,500 underlying mortgages. The deed of trust covers 
both the McCook Quarry, with 170 acres of stone land in Cook County, Il., 
and the Ives Quarry in Racine County, Wis., with 100 acres; also large 
crushing plants. The properties, it is sald, have a capacity of 900,000 
tons per year. President, Charles A. Klotz; Secretary and Treasurer, 
Samuel Deutsch. 

United States Envelope Co., Springfield, Mass.—Acquist- 
tion—New Plant.—Treasurer M. M. Wharfield recently con- 
firmed the re ported purchase of a large tract of land lying 
| between the railroad 4nd Cypress Street, Springfield, Mass., 
as the site for a large factory building, w *hic sh, as tentatively 
planned, would cost from $300,000 to $400,000, and contain 
between 350,000 and 400,000 square feet of. floor space, 
being, it is said, about twice what the company has now. 
Definite plans, financial and otherwise, in connection with 
the undertaking, have yet to be concluded.—.V 83, p' 378, 
384. 
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United States Rubber Co.—JListed.—The New York Stock 
Exchange has listed $800,000 additional first preferred stock 
with an extension of time to Nov. 1 1907, to be granted to 
the company to list $2,413,900 additional first preferred and 
$151,400 additional second preferred, making the totals 
authorized to be listed under this and previous applications 
as follows: $38,676,900 first preferred and $10,000 second 
preferred. The last official application says: 

The present authorized capital stock consists of $40,000,000 1st pre- 
ferred, $10,000,000 second pref. and $25,000,000 common stock. There is 
now outstanding $36,263,000 first prefe rred and $9,848 600. Bg pre- 
ferred and $25,000,000 common. Of the common stock’ $1,334,000 is in 
the treasury of the Meyer Rubber Co. and has not been fisted: In the 
application dated Jan. 31 1906 It was stated that the Meyer Rubber Co., 
one of the original subsidiary companies, had for some years served as a 
holding company for the United States Rubber Co. and had acquired and 
then held In its treasury 58.000 shares of the first preferred stock of the 
United States Rubber Co Under said application of Jan. 31 1906, au 
thority was given for the listing of 50,000 of said shares of first preferred 
stock so held by sald Meyer Rubber Co., which sald Meyer Rubber Co. had 
then sold for cash It being deemed desirable that said company should 
convert Into cash the remaining 8,000 shares of first preferred stock still 
held In its treasury. sald Meyer Rubber Co. has sold sald 8,000 shares on 
the basis of $100 per share, or for the sum of $800,000, which sum has been 
recelved in cash in its treasury for its corporate purposes, and ultimately 
for the corporate purposes of the United States Rubber Co.—V. 84, p. 
1373, 1252 

United Steel Co., Canton, O. 
incorporated in Delaware on July 23, 1902, with $500,000 
capital stock, to build an open-hearth furnace at Canton, to 
supply the Carnahan Tin Plate & Sheet Co. (V. 84, p. 695) 
and other Canton enterprises with steel, 
capital stock $500,000 to $750,000. J. E. 
is President. 

United Water Improvement Co., Philadelphia.—Receiver- 
ship.—Judge McGill in the Common Pleas Court at Phila- 
delphia on May 41 appointed President W. W. Gibbs of 
Philadelphia as receiver for the company in equity proceed- 
ings brought by the Electric Storage Battery Co., a creditor 
to the extent of $2,845. The company admits that it is 
temporarily embarrassed for want of ready money. 

The company was organized by Mr. Gibbs In 1905 with $5,000,000 capital 
stock, of which $1,000 000 Is 7° » preferred (par of shares $50), to purchase 
oreign patents co ering the ozone system for the purtflation of water and 
to install this sj municipalities In the United States. The out 
standing caplt as $4,728,000. of which $728,000 Is pre 
ferred. The cor s kK, It was aid, would be given as a bonus with the 
preferred rhe ating debt Is now stated as about $100,000. Negotia 
tions for the establishment of the system In New York City are reputed to 


have progressed favorably 
Warwick & Coventry (<.. I.) Water Co.— New Mortgage.- 
to the Industrial 


A mortgage has been filed Trust Co. of 
Providence, as trustee, to secure $500,000 5% bonds. 

Of this issue » take up the $250,000 first mort 
gage 5% bonds maturing in 1909, and the remainder will be used for tm 
provements and additions, Including the ; urchase of other companies. 
Company was incorporated in 1887 by Genere! Assembly of Rhode Island. 
Options at $30 per share were recently reported to have been secured on all 
the common stock of the Pawtuxet Valley Water Co. Arnold is 
President and Herbert B. Barton, Secretary. 

Western Union Telegraph Co.—Quarterly.—Earnings 
(partly owas d) for the quarter and the twelve months 








New Stock.—This company, 


from Carnahan 












0,000 will be reserved ¢ 


John J. 


ending June 30 were: 

3 months ending Net Interest Dividends Balance, 
June 30 revenue charge. pata. surplus. 

1906 (est.) $1,650,000 $366,187 $1,217,024 $66,789 

1905 (actual) 1,740,634 334,075 1,217,022 189,537 


2 months 

1905-06 (est.) $6,437,009 171, 

1904-05 (actual .. 7,070,582 1,327,975 4,868,088 874 
Total sirplus (estimated) June 30 1907 was $16,019,893. 
The regular quarterly dividend of 114% has been declared, 

payable July 15.—V. 84, p. SO8. 


$1,307,750 $4,868,004 § 16 
519 
95 








The American Bank Note Co. has just completed the 
order of the New York New Haven & Hartford RR. French 
loan for $29,000,000. There were 290,000 bonds of 500 francs 
denomination. This required the engraving of about 114 
plates weighing 2,000 pounds and the printing of 4,350,000 
separate impressions. Including coupons, there were 18,- 
270,000 numbers placed on the bonds. If the total number 
of sheets were laid lengthwise, in one continuous line, they 
would reach 206 miles. Almost 12 miles of wire stapling 
and 55 miles of tape were used to bind bonds and coupons, 
and the total weight of both was 1034 tons. Deliveries were 
made at the rate of 10,000 bonds a day. The printing is in 
green ink and the text of both bond and coupons are in 
English and French. The printing of such securities is done 
with rigid care. The American Bank Note Co., which made 
both the fifty million loan of the Pennsylvania and the New 
Haven bonds, employs a system of scrutiny that traces the 
minutest detail of manufacture. From the time the paper 
leaves the mill until the finished bonds are delivered every 
step is watched. The sheets in the New Haven issue were 
counted about sixteen million times during manufacture. 

—O.M. Hopkins, who for several years was in the Boston 
office of E. H. Rollins & Sons, and for the past few years 
has been associated with the Chicago bond house of F. R. 
Fulton & Co., has opened an independent office in the Ta- 
coma Building, Chicago, 131 La Salle Street, and will deal in 
municipal bonds and other high-grade investment securitics. 

—The Landis Banking Company of Nashville, Tenn., has 
removed to new offices on the ground floor of the Stahlman 
Building. Every modern device is utilized in the new quar- 
ters to facilitate the conduct of the company’s business. 

Waterman, Anthony & Co., 67 Exchange Place, have 
issued a booklet entitled “Conservatism in Speculation,” 
giving advice as to methods of operating in the stock market. 

—Attention is called to the advertisement of ‘“‘Manufactur- 
ing” offering treasury stock. 


has increased itg | 








The Commerriai Times. 
COMMERCIAL EPITOME, 


Friday Night, June 14 1907. 
Although trade is still hi umpered by a backward season 
aggregate transactions remain very large. In fact they con- 
tinue to record gains over a vear ago and still more so when 
compared with those of two years ago. The feeling is con- 
fident, prices are firm, manufacturers are everywhere active. 
LARD on the spot has declined, owing to weakness in the 
market for futures at the West, the break in the grain mar- 


kets and a reactionary tendency in live hogs. Trade has 
been stagnant at the decline. City 8.621!4c. and Western 


Kefined lard has also declined with trade dull 
larger. Refined continent 9.25c., South 
and Brazil in kegs 11.35¢e. The speculation 
West has been active with the tendency 


8.60@ 8.7 5« 

and offerings 
hansitn a 10.35¢ 
in lard futures at the 


of prices towards a lower level. The decline in the grain 
markets has had a depressing effeet; so has the dulness of 
the spot trade and an easier tone at the stock yards. Pack- 


ers have bought at times but there has been a lack of aggres- 
sive support. 








DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed Thurs. Fri. 
July delivery ---9.02% 8.90 3. 8.! 8.67145 8. $0 
September delivery - 9.20 9.07 4 8.85 8. 
October delivery 9.20 9.07 6 8.8215 8.75 





PORK on the ier, but the ‘re has been no 
marked change in quotations. Trade has been quiet. Mess 
$17 50@ $18 25, clear $17 25@$1S and family $!9@$19 50 
Cut meats have been irregular but in the main easier, owing 
to dulness and larger offerings. Pickled shoulders 934 @ 10e., 
pickled hams 12144 @12Mce. and pickled bellies 103¢@114e. 
fallow has been quict and steady; city 6144(@61lée — 
ines have been moderately active and firm: oleo Ql. 59% 
and lard 1044¢. Butter has been quiet and easier; creame > 
extras 23l46@24c. Cheese has been weak on large stocks; 





spot has been ez 


State, small or large. colored or white, best, 1134¢ Eggs 
have been quict and easy; Western, firsts, 1515@ 1534 
OIL.—Cotton seed has been quiet and easy. Prime sum- 


mer yellow 59@6le.: prime winter yellow 64@ 65c. Linseed 
has been active and firm. Refiners show disinclination to 
sell for forward delivery. City, raw,American sced, 45@ 46ce.; 
boiled 46@ 47c.; Caleutta, raw, 70c. Lard has been quiet 
and easier owing to lower prices for the raw material. Prime 
76@78ec.; No. 1 extra 57@58e. Cocoanut has been quiet 
and steady; Cochin 1014@10Me. and Ceylon 9K%@9\e. 
Peanut has been quiet and steady; yellow 50@60c. Olive 
has been fairly active and steady; yellow 85(@90c. Cod has 
been in moderate demand and steady; domestic 38@40c. and 
Newfoundland 40@ 42c. 

COFFEE on the spot has been dull at 63¢c¢. for Rio No. 7 
West India growths have been quiet and steady. Fair to 
good Cucuta 8S4%@9\4%c. The speculation in future contracts 
has been extremely cull with correspondingly small fluctua- 
tions in prices. The fecling has been somewhat easier in 
the main, but this has been due as much as anything to the 
stagnation of the speculation. There has been some selling, 
however, against firm offers from Brazi! and some tired hold- 
ers have liquidated. Rumors that the valorization scheme 
has been abandoned have been ridiculed and have had little 
effect on the market. It is stated. however, that the Bra- 
zilian Government has ceased making purchases. 

The closing prices were as follows: 





pee s~ §.486c.|/Octader ....... February - 
July - 5.20e.| Nevember - March * m 
Aucust 5.15c.| December April 
September 5.15¢c.| January i May 
SUGAR.—Raw has been dull and easy. Centrifuga! 96- 


muscov: ado &89-degrees test 3 5-16c. 
3 1-16c. Refined has been dull 
and steady. The continued unseasonably cold weather has 
affected consumption. Granulated 4.90e. Teas have been 
moderately active and firm. Spices have been steady and 
in fair demand. Hops have been quict and steady. 

PETROLEUM.—Refined has been in active demand for 
both export and domestic account, and prices have ruled 
strong. Refined, barrels, 8.45c., bulk 5c. and cases 10.90c. 
Naphtha has been active and firm; 73@76-degrees 18c. in 
100-gallon drums. Gasoline has been active and firm; 86- 
degrees 21c. in 100-gallon drums. Spirits of turpentine has 
been fairly active and steady at 60'44@61c. Rosin has been 
quict and easier at $4 55 for common to good strained. 

TOBACCO.—The market for domestic leaf has been quiet 
Manufacturers, as a rule, report that transactions are con- 
fined to small lots. More cigar-makers are idle than for 
some years past, though this is due not only to the dulness 
of trade but also to the strike among shippers. The tone of 
the market, however, has been generally firm. Crop reports 
asarule are less favorable, owing to the continued unseason- 
ably low temperatures and excessive moisture. Sumatra 
has been firm. At the last inscription 3,500 bales of Su- 
matra were purchased for American account. 

COPPER has been less active and easier; lake 24@24\c. 
and electrolytic 2274@28c. T.ead has been fairly active and 
steady at 5.80@5.85c. Spelter has been quiet and steady 
at 6.521446@6.55e. Tin has been less active and irregular; 
Straits 4144@413¢c. Iron has been firm and more active; 
No. 1 Northern $24 20@$25 20, and No 2 Southern $24@ 


degrees test 3 13-16c. 
and molasses 89-degrees test ‘ 
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JUNE 15 1907.) 


Cc 07 T T oO N. 
Friday Night, June 14 1907. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
27,775 bales, against 30,299 bales last week and 47,513 
bales the previous week, making the total receipts since 
the Ist of September 1906, 9,548,588 bales, against 7,513,118 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,035,470 bales. 








} | ' 

Receipts at Sat. Mon. Tues. Wed. | Thurs.| Fri. Total. 
Galveston 971 573 1,795 861 1,017 430 5,647 
Port Arthur- comet ‘nite ase ate ee — _ > 
Corp. Christi, &c. a . 87 87 
New Orleans 1,593 2,107 811 1,357 167 3,948 9,983 
Mobile 25 115 5 3 27 4 179 
Pensacola adc ns anime Te 
Jacksonville, ea | . « a<* : 
Savannah 991 805 1,265 518 468' 1,082, 5,129 
Brunswick a — nena ew = ovis ae 
Charleston 7 3 : 7 2 142 154 
Georgetown -_- 50) ‘ jigiela 50 
Wilmington 4 77 29) : 12 15 209 
Norfolk ‘ i 373 882 756 1,085 461 4,262 
N'port News, &c. ae 697 697 
New York = i ee ‘ 
Boston 145 101 77 116 naan 439 
Baltimore wie a | ‘ 417 417 
Philadelphia 6 109 26 238 143 522 

Totals this wk. 4,145 4,666 4,897 3,625 3,016 7,426 27,775 


The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 











1906-07. 1905-06. | Stock. 
Receipts to 
une 14. This |Since Sep, This ,Since Sey | 
week. | 11906. | week. | 11905. | 1907. 1906. 

Galveston 7 5,647 3,825,123 7,928 2,489,851 64,772 38,878 
Port Arthur . 182,823 - 111,690 s 
Corp. Christi, &c- 87 71,987 375 37/325 
New Orleans 9,983 2, a 6,446 1,584,508 90,862 75,288 
Mobile ; 179 1,306 236,492) 9,511 7.404 
Pensacola -- ae ~ 144,418 - 
Jacksonville, &c ; 23 17,264) Ss 
Savannah ‘ 5,129,1,4 5,358) 1,438,487} 31,627 45,097 
Brunswick 1,046 184,388 838 8,758 
Charleston 154 511 169,056 6,555 5,967 
Georgetown _ 50 5 1,222 . 
Wilmington - 209 1,435, 317,488) 11,651 4,393 
Norfolk a 4,262 3,549 619,054 22,051 24,510 
N port News, &c 697 i027) 188 21,674 595 
New York 2 “ 6,575) 170,242 148,748 
Boston .- 439 313 61, 400! 7,689 5,496 
Baltimore _ 417 247 63,709 3,204 3,388 
Philadelphia 5 522 228 8,432! 2,346 3,556 

Total]. 27,775 9, 548, 588 29,858)7,513,1 | 422,031 370,483 

! 


In order that comparison may be made with other years, 
we give below the tots als at leading ports for six seasons: 





Receipts at 1907. | 1906. 1905. 1904. 1903. 1902. 
Galv eston, &c. >, s69 
New Orleans 8,719 
Mobile 42 
Savannah S&U 
harleston ,&c 
Wilming’n , &¢ 21 2 
Norfolk 766 1,064 
N’port N., &« 32! . 
All others 857 1,655 2,105 





‘Total this wk 78,546 13,504 17,772 18,648 
Since Sept. 1_/9,548 588 7,513,118 9, 266,336 7,022,618 7,563,574/7 347,955 


The exports for the week ending this evening reach a total 
of 35,424 bales, of which 11,738 were to Great Britain, 
1,865 to 7 ance and 21,821 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 


Week ending June 14 1907. | From Sept. 1 1906 to June 14 1907. 





















Exported to aspen d to— 
Exports - ee = _ ———— 
Jrom Great Conti- Great Conti- 
Britain Fi r'nce nent. Fetal. Britain. France | nent. Total. 

Galveston _- * 776 7761.7 19, 188 462 771 ane 3, 284,296 
PortArthur . ao ‘ ‘ 56,962 2,83 
Corp.Christi,&ce ¢* 7 

New Orleans__| 3,080 5,814 8,894) 902,067275,828 820/607 1, 998,502 
Mobile __- ae : ponkell 68,524 28,059 60,406 156,989 
Pensacola - - =e ee 64,166 29,342 55,809 149,317 
Fernandina es { 100 100 
Savannah _.__., .....) ----! 6,039 6,039! 162,146 49,766, 697,574 909,486 
Brunswick. - ._, acne Saaee 80,721, .... 52,519 142,240 
Charleston ‘ él stack aan a 21,393 21,393 
Wilmington. __; i Peery “ 115,021 6,000 186,265 307,286 
Norfolk uh ‘eat el mame nal 2.367 - 5,047 7,414 
Newport News 4,420 1,720 6,140 
New York 4,476 1,865 i 8,510 200,631 40,215, 208,269 449,115 
Boston aa 5 ms 2,728 135,294 - x 17,709 153,003 
Baltimore --+ 1,507 5 2,034 6,175 64,650 158,020 
DO 502 sicact oneal éosnnl ecsul EE: o=aue 4,266 38,136 





Portland, Me, 


San Francisco_, 80,544 80,544 


Seattle _....4 92,765. 92,765 

‘Tacoma a“ | 49,543 49,543 

Portiand, Ore 4 sonile 900 ¢ 

Pembina ch]. cedael <cont snscal disbel ecuteul peaue 4,176 4,176 

Detroit __ axial aoe 9 9.679 
Setel .... 





733, 744699, 939 2,706,311 6,139,994 








“In addition to above exports, our telegrams to- night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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ireat , ) Ger- Other | Coast- , Leaving 
June 14 at—}| Pritain. France | many. Forewn| wise. | Total. stock. 

New Orleans..| 3, 460 3, 930 6.200) 8,693) ....<) 29.812 67,350 
Galveston -.. 10 »767) ‘ 3,039 10,419 1,048) 5,2 39,499 
Savannah ....| ~ éenaah;: as ans 300 300 31,327 
Charleston ...| - PR pean et eal ind! aceeel) bh } 6,555 
Mobile ....... OOO adcca ue oem 5,750 3,761 
See osens . - o .---.| 14,348) 14,348 7,703 
New York : 1,000, _ a 1,100} 1,000;  -... 3,100) 167,142 
Other ports..-| 2/100) -----| 600) 100! - | 21800] 23,611 


Total 1907__| 23,077) 38,930 12,848) 19,532) 15,696 75,083 $46,048 
Tota! 1906__| 18,365) 10,939) 9,890, 17,334 18,827 74,855 295,628 
Total’1905-_-, 48,039, 11,798) 19,584 14,282 22,440 116,143) 308,605 





Speculation in cotton for future delivery has shown some- 
what less activity, and under the influence of better weather 
over most of the belt prices have declined. The decline has 
not been very marked, for most of the crop advices have been 
of an unfavorable kind, speaking of poor stands, grassy 
fields, weak or dying plants in some sections, and a degree of 
development at the best which is far behind the normal. 
The weather in Texas has been hot and dry, however, and 
elsewhere the conditions have been seemingly so much more 
favorable than recently that not a little liquidation has been 
done both at home and abroad. Some evidently groundless 
rumors were in circulation on Wednesday to the effect that 
financial trouble was impending in the dry goods trade of 
this city, and until they were emphatically denied they had 
some effect. It is admitted of course that the backwardness 
of the season this year has had an unfavorable influence on 
retail trade in spring and summer cotton fabrics, but con- 
ditions in the dry goods trade for all that are considered 
eminently sound. On Thursday a report that M. C. D. 
Borden had bought the entire stock of print cloths at Fall 
River and had advanced the price Mc. had a stimulating 
effect, as it was taken to be a rather striking object lesson, 
showing the feeling of tonfidence at the East. In the main, 
however, it has been a week of liquidation in the markets 
for cotton futures, owing to some improvement in the weather, 
and also to the fact that comparatively cheerful crop reports 
are more numerous than they were recently, although the 
fact is not questioned that the season is late. Moreover, 
the special report of a New Orleans newspaper which appeared 
on Mond ay last was by no means so bullish as had been gen- 
erally expected, although it dwelt with a certain emphasis 
on the familiar drawbacks of the present season, and even 
took the ground that there is likely to be a distinct decrease 
in the acreage this season, the precise extent of which, how- 
ever, it did not undertake to determine. ‘To-day, after a 
slight advance at the opening, prices again fell off, mainly 
owing to quite a good weather map, some rather favorable 
crop reports from some sections and general, if moderate, 
liquidation. The South and Wall Street sold, and some of 
the room traders sold more freely for a decline, while outside 
speculation for a rise was less active. Spot cotton has been 
quiet during the week. Middling uplands closed at 15.15c., 
showing a decline for the week of 10 points. 


The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows 


TR ccnmanngapel 2.00 on | Strict low mid..c. 0.14 off Middling tinged_c. 0.12 off 
Strict mid. ea i. 75 0n | Fully low mi@____ 0.82 off Strict low mid.ting 0.46 off 
Middling fair__-.- 1. | Low midditag..._ 0.50 off; Low mid. - 0.90 off 


fair 50 on 

Merely mid. fair_. 1.25 0n| Barely low mid___ 0.70 off Strict g'd ord. ting 1.25 off 
Swict good mid... 1.00 on Strict good erd_.. 0.90 off Fully mid. staimad 0.42 off 
Pally good mid... 0.88 on Fully good ord... 1.07 off Middling stained... 0.50 off 
Geed middling __.. 0.76 on Good ordimary...- 1.25 off Barely mid.stained 0.78 off 
Barely good mid_. 0.57 on Strict g’d mid. wed. 0. ns on Btrict low m. stain. 1.50 off 

0.38 Good mid. Sven Fully |. m. stained 1.75 off 
omneedae Basis Strict mid. tinged 0.06 off | Low mid. stained. 2°00 off 


The official quotation for middling upland cotton in the 
New York market each day of the past week has been: 
June & to June 14— Set. Mon. Tues. Wed. Thurs. Fri. 
Middling upland --.13.25 13.25 13.25 13.15 13.15 13.15 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
June 8 for each of the past 32 years have been as follows: 





1907 .c__ 13.15/1899_c..... 6.81]1891_c_. c .10,62 
1906___....11.20| 1898 . 6.56/)1890 12.19 
1905 - §.95/1807_.... 7.69| 1889 .11.66 
1904 ..--12.40)1896_...--. 7.44) 1888 12.00 
1993 ...12.50) 1895 —— ee -12.81 
1902 .. 9.44/1894 > 7.31/ 1886 11.50 
1901 . 8.38) 1893 _.. 8.00) 1885 .11.75 
1900 9.06/1892 -.-. 7.56|1884 mel 12.06 





MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





! 
| Futures |Salcs of Spot and ¢ Jontract. 








Spot Market Market | — 
Closed. Closed. | Gon- | Con- 

Peres sum'n.! tract. Total. 
Saturday -- Steady eee ee SR A | teem ‘whew 
St <P  oiasseda ssa |Barely steady| wie’ 200 200 
Tuesday __|Steady Steady ...... anne | «see ard 

Wednesday Steady, ‘10 pts. dec_| Beeedy .. ow ‘ose 3 aS aS 
hursday .|Steady ---.--------} |Steady Best sonet 280) 200 
Friday... - Steady adpunsuceatl iSteday ase | me Set wen 300 
WS ok cciancnenssadcndabatabetegh lsat 300) 300 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 


| 
| 
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Nov. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


Foreign stocks; 


up by cable and telegraph, is as follows. 
as well as the afloat, are this week’s returns, and conse” 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 



































June 14 1907 1906. 1905 1904. 
Stock at Liverpool hales_1,157 000 SOE OOO 811,000 528,000 
Stock at London 15,900 16,000 13,000 10,000 
Stock at Mancheste: 90,000 70,900 55,000 13,000 

roetal Great Britain stock 1,262,000 894,000 879,000 O00 
Stock at tlambure 14.000 14,000 14,000 5,000 
Stock at Bremen 334 000 225,000 327,000 000 
Stock at Antwerp 1.000 000 
Stock at Hlavre 258,000 118,000 105,000 56,000 
Stock at Marseilles 3,000 1,000 3,000 3,000 
Stock at Barcelona 16,000 13,000 28,000 000 
Stock at Genoa 67 COU 52.000 51.000 5.000 
Stock at Irieste 28 000 7,000 5.000 000 

Total Continental stocks 700.000 134,000 524,000 164,000 

rotal iropean stocks 1,962,000 1,327,000 1,413,000 1,055,000 
India cotton afieat fo urepe ooo “00 87.000 146,000 
\ erican cotton afloat for burope >, 078 44 375 000 73.000 
Eeypt, Brazil, &« fit. for Furone 43.000 000 24,000 oo | 
Stock in Alexandria, Egyp? 97 000 000 150,000 000 
sti in Bombay Indi ooo p24 000 503 000 
Stock in S. ports isA 424,748 us 
St int S.interto wns 109 250 895 avo 
I 3. eX! ts to-da i) 28,661 214 

tal ble supply 3,451,471 3,67 2.303.108 
Oft e, totals of A r descriptions a follows: 
ly 

Liverpool och bale 1,022 000 693 000 737,000 110,000 
Manche ( stoc 78,000 44.000 000 
Cont ntal stoc} 611,000 502 000 000 
Ameri loat fc on 175,078 875.000 o00 
U.S. p stocl $22,051 124,748 995 
I - \e | 217 .927 250,89 809 
U.S ) to-d ¢ 28,661 17,214 | 
‘otal A 7) 2 12.829 1,990,471 2 3804 1,244,108 

i t i B U, dee 
Liverpool st } 115,000 000 128.000 
London sto 16,000 ooo 10,000 
Mar est stock 10,000 000 7.000 
Continental s 61.000 ooe 114,000 
India all or | D 221,000 100 146.000 

pt, brazil, &« loat 18.000 1.000 25.000 | 

Sto in Alexandria rypt &7 000 000 126.000 
Stoc i on India 933 000 924,000 503.000 | 
roetal Fast India, &¢ 1,371,000 1,461,000 000 1.059.000 | 

Total American 2,532,829 1,990,471 304 1,244,108 | 

rotal visible supply 3.903.829 3.451.471 3.677.304 2 | 
Middline Upland, Liverpool 7.19d 6.07d $.85d “7 
Middling Upl New York 13.15 11.20¢ 9.15 e 
Egypt, Good wh, Liverpool 11 1-16d litid 7d. 7 | 

ivian Rough Good, Livernool 11.24d. 8.65d 10.80d 
Broach, Fine, Liverpool 64d 544d. 1 9-16d 
rinnevelly, Good Liverpool 54d. 5 9-16d. d'cd 





Continental imports past week have been 106,000 bales. 

The above figures for 1907 show a decrease from last week 
£146,879 bales, a gain of 452,358 bales from 1906, an ex- 
! 


cess of 226,525 bales over 1905 and a gain of 1,600,721 
bales over 1904. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the. week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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creased during the week 24,311 balcs, and are to-night 
11,482 bales less than at the same time last year. The 
receipts at all the towns have been 1,259 bales more than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made vp from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 





1906-07 1905 
June 14 
Shipped Week Vi i 
Via St. Louls 5.957 4,415 
Via Caire 994 42 
Via Rock Island 592 314 
Via Louisville 688 980 
Via Cincinnati 730 848 
Via other routes, &c 1.394 2,498 
Total gross overland it > 1 1479 1 
Deduct shipments 
Overland to N. ¥ Boston, &¢ 1,378 788 140,206 
Between Interior towns 235 1038 19,53 
Inland, &c., from South 3,486 395 54,206 
otal to be deducted 4.889 320,434 4,286 213,946 
Leaving total net overland_a 5,466 1,312,047 5,193 934,211 


a Including movement by rail to Canada 


ing shows the week’s net overland movement 
has been 5,466 bales, against 5,193 bales for the week 
last year aggregate 
and exhibits an increase over a year ago of 377,836 





season to date the 


, and that for 





net ove 
bales 
1906-07 
In Sight and Spinners’ Since 


Sept. 1 
Receipts at ports to June 14 775) «9.548.588 
Net overland to June 14 5,466 1,312,047 
Southern consumption to June 14 48,000 1,946,000 


Takings Week 
27 775 





Total marketed 81,241 12,806,635 81,051 10,340,329 
Interior stocks in excess a24,3i1 121,651 419,950 94,232 

Came into sight during week 56,930 61,101 . 

Total in sight June 14 12,928,286 10,434,561 
North. spinn’s takings to June 14_ 18,154 2,540,308 22,077 2,253,877 


a Decrease during week. 


Movement into sight in previous years: 






Week Bales Since Sept. 1 Bales. 
1905— -June 16- ._.118,369) 1904-05—June 16 12,390,674 
1904—June 17 48,842 1903-04— June 17- . 9,746,155 
19023—June 19 40,241 1902-03—June 19 10,368,096 
1902—June 20 45,900) 1901-02—June 20 9,993 228 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


| 


Closing Juotations for Middling Cotton on— 
Week ending --—- - cients atest 











June 14. | sat’ day. Monday. Tuesday., \Thursa’y. Friday. 
Galveston aomicin 1276 13 1-16 (13 1-16 113 1- 16 12 15-16 |12_ 15-16 
New Orleans-_--/|13 13 13 112% 12 15-16 |12 15-16 
ee 12% 12% 2% 12% 112% 12% 
te mee ned hes 12% pax 112% j12 4 12% j12 84 

arleston - - . -- Pies sired lien ee none (ae 
Wilmington - - -- a | Se SEG my > EAS 
DE ciscece 13% 13% 13% 13% 13% 
Se 13.25 jlé 113.25 |13.25 13.15 }13.15 
Baltimore --.--- 13% }138% 13% j13%% 13% 13% 
Philadelphia -._/13.50 }13.50 13.50 |13.40 113.40 |31.40 
Augusta. ___..- 13% 13% 113% |13 44 13% }13 %4 
ee - pee }12% 12% 12% 12% 112 %4 
Se. S006... .<5< 12% }12% 12% 11234 12% 112% 
Houston oe ie j13 13 113 12 15-16 |12 15-16 
Little Rock 12% bee 123 123 12% [12% 


The desing usteilane to-day ie rid: vy) at other important 
Southern markets were as follows 
Atianta....... 12 15-16|Montgomery --.-.-. 2% | Raleigh .......... 13% 
Columbus, Ga....-.---- (ROGUE cccaucas 12 {Shreveport ....... iS 
NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton m: arket for the past week have been as follows: 








Sat'day, | Monday, Tuesday, Wed’day,| Thursd’ yl Friday, 
June 8. June 10, June 11.\June 12.\June 138. [June 14. 


June 


Range 12.82 -'—- @ - a i > — a 
Closing »-|12.86 12.70 12.70 12.61 12.72 —|12.70 
July | | 
Range 2 .90-.00 12.83-.95) 12.90-.98 
Closing 2.94-.95 12.94-.97)12.94 
August- | 
ang i a - @ 20 
Closing 55 12.57 12.41 
October 
Range -98-.26 11.91-.10,11.90-.04 
-98-.99)12.07-.08 11.91-.92 


Closing 
December— 
Range 

Closing - - 
January 


-90-.17 
-89-.91 





Range __.. .90-.16 11.83-.02 11 ‘ 

Closing - - a .90-.91,11.98-.99,11.83-.84 
March | | 

Range - @ - a —— @ 12.21-.25 @ —/12.06-.07 

Closing - - - - - — — _— 11.98-.02)12.07-.11,11.92-.95 
Tone | 

Spot i iactsirech i Steady. Quiet. Quiet. | Firm. | Firm 

Options = Steady. Steady. Steady. Ba'ly s’y| Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening indicate that 
the weather has been favorable quite generally the past week. 
Rain has fallen in most sections, but on the whole the pre- 
cipitation has been light, and in a number of districts of Texas 
dry weather has prevailed. As a rule our advices denote 
that the crop is improving. Boll-weevils are claimed to have 
saused some damage in Texas. 

Galveston, Texas.—Favorable weather has _ permitted 
farmers to make good progress in cles aring crops and getting 
stands. There are complaints coming in from some sections 
of Texas of damage by boll weevils and in other districts 
it is claimed that showers would be beneficial. Rain has 
fallen on one day of the week, to an inappreciable extent. 
Average thermometer 82, highest 86, lowest 78. 

Cuero, Texas.—We have had no rain during the week. 
Average thermometer 86, highest 98 and lowest 74. 

Dallas, Texas.—We have had excessive rain on one day 
during the wee ‘k, the precipitation being one inch and eighty- 
one hundredths. The thermometer has averaged 80, the 
highest being 95 and the lowest 65. 

Fort Worth, Texas.—We have had rain on one day of the 
week, the precipitation being eighty-two hundredths of an 
inch. The thermometer has averaged 80, ranging from 66 
to 94. 

Henrietta, Texas.—There has been rain on one day the 
past week, the rainfall being forty hundredths. The ther- 
mometer has ranged from 60 to 103, averaging 82. 

Huntsville, Texas.—We have had no rain during the week. 
Average thermometer 85, highest 95 and lowest 74. 

Kerrville, TPexas.—Rain has fallen lightly on one day of 
the week, to the extent of two hundredths of an inch. The 
thermometer has averaged 82, the highest being 93 and the 
lowest 70. 

Lampasas, Texas.—We have had no rain the past week. 
Thermometer has averaged 85, ranging from 70 to 99. 

Longview, Texas.—We have had no rain during the week. 
The thermometer has ranged from 73 to 96, averaging 85. 

Luling, Texas.—We have had no rain during the week. 
Average thermometer 84, highest 93 and lowest 75. 

Nacogdoches, Texas. —W e have had no rain the past week. 
The thermometer has averaged 82, the highest being 91 and 
the lowest 73. 

Palestine, Texas.—We have had no rain during the week. 
Thermometer has averaged 82, ranging from 74 to 90 

Paris, Texras.—We have had rain on three days during the 
week, the precipitation being ninety hundredths of an inch. 
The thermometer has ranged from 65 to 92, averaging 79. 

San Antonio, Texas.—There has been no rain the past 
week. Average thermometer 85, highest 96 and lowest 74. 





Weatherjord, Texas.—We have had showers on two days 
during the week, to the extent of twenty-seven hundredths 
of aninch. The thermometer has averaged 82, the highest 
being 98 and the lowest 66. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the precipitation being twenty-six hundredths 
of an inch. The thermometer has averaged 81. 

Shreveport, Louisiana.—There has been no rain the past 
week. The thermometer has ranged from 71 to 93. 

Leland, Mississippi.—We have had rain during the week, 
the rainfall reaching ninety-six hundredths of an inch. 
Average thermometer 74, lowest 87 and lowest 60. 

Vicksburg, Mississippi.i—We have had rain on one day 
during the week, the precipitation being two inches and 
twenty hundredths. The thermometer has averaged 77, 
the highest being 88 and the lowest 65. 

Helena, Arkansas.—Condition of cotton is slightly im- 
proved, but the plant is backward. Rain has fallen lightly 
on two days of the week, the precipitation reaching thirty- 
seven hundredths of aninch. The thermometer has averaged 
42.6, ranging from 32 to 53. 

Little Rock, Arkynsas.—The weather has continued fa- 
vorable for farming operations. Cotton is improving but 
tie plant is still small and about five wecks late. We have 
had rain on one day during the week, the precipitation being 
eighty-two hundredths of an inch. -The thermometer has 
ranged from 65 to 91, averaging 78. 

Nashville, Tennessee.—The weather the past week has been 
favorable for crops. We have had rain to the extent of 
one inch and forty-three hundredths. The thermometer has 
averaged 75, the highest being 91 and the lowest 60. 

Memphis, Tennessee.—Continued favorable weather the 
past week and crop reports are improving. We have had 
rain on two days during the past week, the rainfall being 
twenty-cight hundredths of an inch. Average thermomete1 
79.2, highest 89.2 and lowest 67.2 

Augusta, Georgia.—We have had rain on three days the 
past weck, to the extent of fifty-eight hundredths of an inch. 
The thermometer has averaged 78, ranging from 56 to 96. 

Mobile, Alabama.—Weather has been favorable and crop 
reports are improving. We have had rain on two days dur- 
ing the week, the rainfall being eight hundredths of an inch. 
Thermometer has averaged 79, ranging from 73 to 88. 

Montgomery, Alabama,—Crops are improving some and 
farmers are hard at work conquering grass. There has been 

rain on two days of the past week, the rainfall being forty-six 
hundredths of an inch. The thermometer has ranged from 
66 to 91, averaging 78. 

Selma, Alabama.—There has been rain on two days the 
past week, the rainfall being one inch. Average thermome- 
ter 76.5, highest 87, lowest 66. 

Madison, Florida.—We have had light showers on two 
days during the week. The thermometer has averaged 81, 
the highest being 93 and the lowest 70. 

Savannah, Georgia.—There has been rain on three days 
during the week, the precipitation being one inch and 
eighteen hundredths. The thermometer has ranged from 
65 to 96, averaging 79. 

Charleston, South Carolina.—Rainfall for the week thirty- 
three hundredths of an inch, on four days. Average ther- 
mometer 79, highest 90 and lowest 67. 

Charlotte, North Carolina.—We have had rain during the 
week, the rainfall being one inch. The thermometer has 
ranged from 57 to 85, averaging 71. 

The following statement we have also received by tel 
graph, showing the height of rivers at the ports nam 
at 8 a. m. of the dates given: 





June 141907. June 15190 . 
Feet. Feet. 


New “rkeans .Above zero of gauge. 15.8 8.5 
Memphis _....Above zero of gauge- 26.6 15.2 
Nashville _.._........Above zero of gauge. 27.0 8.0 
eee Above zero of raurve-_ 26.9 13.4 
Vicksburg ..... -....Above zero of gauge 37.5 23.2 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of | the prev vious 8 two years: 


1 

















a 7 Egypt, | 
June 12. 1996-07. | 1905-06. || 1904-05. 
Recrints (cantars a)-— | 1000 a mene 
I ae 2,590 2 ’ 
Since Sept. 1... .---_] 6,852,990 ! 5,868,107 | 6,182,171 
. ey reg or oe ‘ 
This | Stnce | This Since || This | Since 
Export (bales) 6— week. Sept. 3. ‘|| week. \Seps. a. ‘|| week, ee. 3 e. 
= = ——$—$_$—_—__—|_—— ics estore eben aide | po ae 
To Idverpool_._-.---...| 1,750'206,187|| 750/192, 497 | 3,500|206, 687 
To Manchester --.-_---.| 3/000 193/477|| |163,849)| 143/4 
To Continent .-.-......| 6,000 329,906)| 2, 750|308:741 | 8,000|294,74 
Te America_...--.-----| 1,760 108, 530)! as 67, 736) ‘690) 67.747 
Tetal exports _....--- 12,500 838, 409) 3, 600) 733 926) /12, ies "ae 576 


~@ A cantar {s about 99 lbs. b Egyptian == wagh about 7506 lbs. 


JUTE BUTTS, BAGGING, ETC.—The demand for jute 
bagging has been strictly moderate during the week under 
review, but prices are firm at 934c. for 2 Ibs., standard grades. 





Jute butts dull at 3@4c. for bagging quality. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— MANCHESTER MARKET.—Our report received by 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 





cable to-night from Manchester states that the market 
is dull for yarns and quiet for shirtings. Merchants are 


whic a es are obtainable; also the takings, or amount buying very sparingly. We give the prices for to-day be- 
gone out of sight, for the like period. low and leave those for previous weeks of this and last 


| year for comparison. 













































































































Cotton Takings. 1906-07 
Week and Season. _ : a a > ae = i 
We Season We Season, 1907. 1906. 
. 3,599,269 - - _ - 8% lds. Shtrt- \Cot'n 8% lbs. Shirt \Cofn 
- , 32s Cop. ings, common | Mid 32s Cop. ings, common | Mtd 
63 ,101/10 Twist. to finest. Upl's Twist. w finest. Upl's 
4 18,000 May d. d.s. d s. d.| d. id. d.s. d. s.d.| d. 
: sn aoe 310% @ 11%610 @ 911) 6.638% @ 1046 64@9 7%| 4.08 
10,006 10 '10% @ 11%610%@ 100 6.759 @ 1046 6%4%@9 7%) 6.18 
iniate x vay aa at a ae — : 710% @ 11%611 @ 100 6.969% @ 10%6 7 @9 8 6.25 
otal suppl 1,200,188 19,058,442 3,712,770 16,964,451 24 10% @ 11%611 @ 100 7.109% @ 10%6 74%@9 9 6.20 
2 : 31 |10 15-16 @124 '7 00 210 1% 7.40 9% @ 10% 6 74%:@9 9 6.02 
Deduct 
y j } 14 Y " 2 fC . 4” ‘7 aA 7 - June 
Visible supply June 14 5,903,829 3,903,829 3,451,47 3,451,471 7\11% «« 2 7 01 10 3 7.449% » 10 67 9 9 6.01 
Jur 14 : oF ,15,1 9 6 13,512,960 14/11 1-16 12'4 7 00} 10 2 7.19934 ; 10 . 9 9 6.07 
ri 177 ,809,11,°93,61 10 2,560 
118,500) 3,856,000 3,430 ,400 Domestic Exports of Cotton Manufactures on page 1408. 
a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. SHIPPING NEWS. As shown on a prev s page, the 
EUROPEAN COTTON CONSUMPTION TO JUNE 1. xports of cotton from the United States the past week have 
By cal »-day we have Mr. Ellisen’s cotton figures brought | reached 35.424 bales rhe shipments in detail, as made up 
1 A J 
lo June 1, Weg sO revi { we Ss Ist Year | from mail and 1 legraphic returns, are as follows: 
that comparison may made, ry} spinners takings in | 
actual bales and pounds have been as follows: | NEW YORK—To Liverpool—June 12—Bovie, 2,140 Tune 
| Baltic, 1,719 u nd, 369 foreign 
‘ 7 ae Tetat ro Hull—June 1i—Consuelo, 100 
Oct. 1 to June 1 re ad n inent Tota | lo London—June 8—Minneapolis, 148 
ee | To Havre—June 7—Hudson, 9 Sea Island, 56 foreign 
a For 1906-07. . ‘ — - r | To Marseilles—June 12—Rhodesian, 1,800 
rakings by spinne bales 3,052,000 1.791.000 7,843,000 | lo Bremen tune Barbarossa ‘ 
Average weight of bal lbs 02 180 188.6 | > Hambure etoria. ; 
Takings in pound 1,532,104,000 2,299,780,000 3,831,884,000 | To ntwerp- : land 
| ‘ctl one iembean ts Ps 
: - | To Barcelona Westonby 54 
oe For 1905-06. , = —s : | o Genoa gina d’ltalla, 275: Virginia, 200 
ings Dy Sspinnes bales =543,000 3,973,000 6,846,000 | lo Naples—June 7 eckar, 100 June 8—Virginia, 50 
Ave , welght of bales bs — 197 ~ 487.7 | GALVESTON—To Hamburg—June 10—St. Jan, 776 
Pakings in pounds- - 1,427,681,000 1,911,013,000 3,338,694,000 | Nisw ORLEANS—To Liverpool—June 7—Antililan, 2,135 
To Belfast--June 7—Rathlin Head, 945 
‘ s 8 ro Bremen—June 12—Manhattan, 5,000 
According to the above, the averag weight of the deliver} ro Antwerp—June 12—Manhattan, 814 
in Great Britain is 502 pounds per bale this season agains | oar eN . tre , og a Mari. es ~ a 
ie a ro Barcel June arianne, 5,26 
197 pounds during the same time last season. Lhe Conti | ro Genoa—June 12—Marlanne, 100 
nental deliveries average 480 pounds, against 481 pounds last 'o Nap une 12 anne, <00 
seen ae +} a a tae fe lel : saeiiiensia | lo June 12 arianne, 3 
year, and fo he whole of kurope the deliveries average | Yo Venice—June 12—Marlanne. 35 
188.6 pounds pei bale, against 487.7 pounds last season. | BOSTON—To Liverpool—June 10—Saxonia, 1,648 
iowa i +1 , ’ ' vo Manchester—June 7—Iberian, 1,027 
ur dispatch also gives the full movement for this year and fo Hambure—June 11 akopmund, 3 
last year in| ikes of 500 pounds. fo Yarmouth—June 8—Prince George, 50 
3 —— — BALTIMORI fo Liverpool—June 7—Templemore, 1,507 
| To Bremen—June 8-—-Gera, 77 June 11 Darmstadt, 45 
1906-07 1905-06. | SAN FRANCISCO lo Japan—June 11 mt yf 
Oct. 1 to June 1 SEATTI fo Japan—June 11—Kaga Mai 61 
Bales of 500 ch Great | Conti Great | Conti TACOMA ro Japan—June 11 Yangisze, < 
f 0ovu ) ted Britain nent. Total. Britain nent 
‘ = Total . - e ..-35,424 
: Spinners’ stock Oct. 1 253 556 809 256 to : P " ‘ ‘ 
Hy Takings to June 1 3.064. 4,600 7.664 2.855 fhe particulars of the foregoing shipments for the week, 
il Supply 3,317. 5,156 arranged in our usual form, are as follows: 
41} Consumption, 35 weeks 2.644 3,675 . : ' : : 
i Great Frem er ou ure J 
i Spinners’ stock June 1 673 1,481 908 Britain orts nu. North val ‘ Japan 
} New York 4,476 1,865 497 1,672 
W Weekly Consumption, | Galveston 776 . 
Mil 000s omitted New Orleans 3.080 5.000 814 
| In October 74 105 179 74 101 175 | Savannah 100 . 5,939 
] in Novemb« 74 105 179 74 101 175 | Boston 2.6 3 50 
} In Decembe 75 105 180 74 101 175 Baltimore 
In January 75 105 180 74 101 175 | Se Francisco 7 
H In February 76 105 181 74 101 175 | § t " 2 1 51 
In March 76 105 181 74 101 175 | Tacoma - 2,045 2,945 
In April 77 105 182 74 101 175 | — - ---- 
In May 77 105 182 74 101 175 Total 11,738 1,865 6,903 814 7,611 50 6,443 35,424 
a : : The exports to Japan since Sept. 1 have been 217,124 bales 
rhe foregoing shows that he weekly consumption is now . P a 000 I | . ‘e 2 O7 
; ee 4 : _— P _ anifie eta ales from ‘ ston ; ¢ 
182,000 bates of 500 pounds each, against 175,000 bales of from Pacific ports, 10,000 bales from Galveston and 3,971 
like weights at the corresponding time last year. The total | bales from New York. 
Spinners stocks in Gi at Britain and on the ¢ ontinent have Cotton freights at New York the past week have been as 
increased 6,000 bales during the month and are now 725,000 se hae ae , » 100 1 
1 . Ws l ‘ » ents Tr IDs.: 
bales more than at the same time last season. follows, quotations being ing nts per 100 Ibs.: 
: a : en ee ao Sat. Mo Tues. 
INDIA COTTON MOVEMENT FROM ALL PORTS. Liverpool c 17 7 17 
Che receipts of cotton at Bombay and the shipments from all | Manchester . = aan an 
India ports for the week and for the season from Sept. 1 for | Bremen ( 18 18 18 
three years have been as follows: mre c. 18 18 18 
= n rerp c oo «od ~~ 
| . a = 5 ~ | Ghent, via Ant c él 31 $l 
June 13 | 1906-07 1905-06. 1904-05. ae ~ ny tee < 30 30 30 ; 
eval, via Canal. -¢ : 
Receipts at : Since Sine Since Barcelona, June. _¢ 26 ¢ 27) 26@27 26@27 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. | Genoa , a. Se oe 
- Trieste - c. vn ve ve 
Bombay 58,000 2,763,000 24,000 2,462,000) 57,000,2,451,000 | Japan -¢ > 15 45 
: = —— ———— a And 5% 
For the Week Since Sertember 1. 
E-rports from oon P 
Great , Conti Great Conti LIVERPOOL.—By cable from Liverpool we have the fol- 
Britain nent Total Ftritain. nent, Total . ; 
. lowing statement of the week’s sales, stocks, &c., at that port: 
Bombay— 
1906-07 24,900) 24,000 —59,000/1,030,000 1,089,000 | . ; May 22. Mey 31. June7. June 14. 9 
1905-06 3,000, 23,000) 26,000 54,000 786,000 "340.000 Oe ators nabee 13 4 * on ue ig 55,000 
on x . < P ats es 2 culators took - 5 Rk ’ oe 
Guna. 5,000 9,000) 19.000) 313,000) 332,000 Of which exporters took 900 1,000 2.000 ee 
1906-07 4,000; 4,000 7,000 109,000) 116,000 Pokaan ‘ wie ryt yr * aoe 
1904-05 31000} 31000, 2009, 31000; *$3'o00 | Forwarded ae 60,000 59,000 75,000 63,000 
Madras . _ . — Total stock—KEstimated 1,226,000 1,222,000 1,190,900 *1,157,000 
1906-07 1.000 1,000 1.000 22 000 26,000 Of which American—Est_-1.089,000 1,095,000 1,056,000 1,022,000 
1905-06 1,000 1/000 3000! 36.000| 39.000 | Total Import of the week 76,000 73,000 51,000 32,000 
1904-05 , ’ 3'000 13.000 16000 Of which American- 45,000 69,000 20,000 18,000 
All others : . . Amount ailoat : -- 122,000 20,000 135,000 117,000 
1906-97 1,000! 13,000) 14,000 9,000) 192,000) 201,000 Of which American _- 89,000 65,000 76,000 73,000 
1905-06 14,000) 14,000 15,000 133,000 148,000 ~ , 
1904-05 11.000 11'000 8000 175.000) 183,000 * Adjusted; 5,000 bales West Indian added. 
Total all ‘ie 75: le an de rhe tone of the Liverpool market for spots and futures 
1906-07 2.000, 41,000) 43,000 79,000 1,353,000 1,432 000 ac , ri reek « ilv oe j ice { 
1903-06 4'000| 49'000| 44.000 _77'000/1'033' 00011 132 000 | C2¢h day of the past week and the daily closing prices of 
1904-05 


eineniots Samiey: 19,000! 19,000" 32,000! 532,000! 564,000 | spot cotton have been as follows: 
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Spot. Saturday. | Monday. Tuesday. | Wed day. Thursday. Friday. 





Markt, { | Fair Fair Fair 
12:15 Dull. Irreguiar.; Dull. | business business business 
ae | doing. doing. doing. 

Mid.Upi'ds 7.50 7.47 | 7.22 | 7.26 7.13 7.19 

Sales _....| 3,000 4,000 | 4,000 | 6,000 6,000 5,000 

Spec. &exp. 300 400 | 400 500 1,500 500 


| 
Futures. Steady at Quiet at | Quiet at | Quiet at Quiet at Steady at 
Market l 7@8 pts. 3 @4 pts. 4 points 7 points 9 points 3 points 
opened J) advance. decline. decline. | advance. decline. advance. 
} 


Market, }) Quietat Easy at Quiet at | Quietat B'ly st’y at; Quiet at 
$ 7% @10 14@18% | 44% @6% | 4% @5% 9% @10% 1% @5 
P. M. pts. adv. pts. dec. | pts. dec. pts. adv. pts. dec. pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

_ The prices are given tn pence and 100ths. Thus: 7 03 means 7 3-100d. 











Sat. Mon. Tues. Wed. Thurs. Fri. 
June 5 — ae _ — ~ -|— —|——_—_—- 
o 12% 2% 121 1 12%; 1 12% 4 i2% 4 121 4 
June 14, p.m. p.m. p.m. p.m. p.m. -|D-m. p.m. p.m. p.m. p.m./p.m. p.m, 
d d. ad d. d. d, d. d. ad. 
June }....|7 0344/03 80 86 75 (7614/81 (81 
June-July |_...|6 § 69! 4 \74 14 |62 14/64 68 15/68 
July-Aug_}.... 6 72 (60 (611466 /66 
Aug.-Sep.|._..|6 63 $ 15 
Sep.-Oct .|...-.'6 57 
Oct.-Nov_}__-.-/6 3 48 
Nov.-Dec.!_- 6 644! 
Dec.-Jan_|_- 6 58. 9 42! 
Jan.-Feb_|__.. 6 56 41 
Feb.-Mch.!|_- 6 41! 
Mch.-Apr.!..../|6 36144 40 2 
Apr.-May |..--/6 5 3716 41 43 








BREADSTUFFS. 


Friday, June 14 1907. 

Prices for wheat flour have declined as a rule, influenced 
mainly by the break in wheat quotations and the improved 
crop outlook in this country; but the continued dulness of 
trade has also contributed to the depression. Buyers show 
little inclination to take more than enough flour te satisfy 
immediate requirements, while export trade has continued 
at a standstill. Reports from the large milling centres of 
the Northwest and the Southwest, as well as from the West, 
show that trade there has also been on a very restricted scale. 
Corn meal and rye flour have been quiet and steady. 

Wheat has declined sharply, owing to better weather, 
more favorable crop accounts and liquidation both at home 
and abroad. The Government report which was issued on 
June 10 was not so unfavorable as had been expected. It 
gave the condition of winter wheat on June 1 as 77.4%, 
against 82.9 on May 1 this year and 82.7 on June 1 last year. 
The acreage was stated as 28,132,000 acres, against 29,- 

23,000 last year. The crop, on this basis, is estimated at 
379,782,000 bushels, against 492,888,004 last year and 428,- 
462,834 the year before. The spring-wheat condition was 
given as 8S 4%, against 93 last year, which was taken to 
mean a crop of 255,192,000 bushe Is, against 2 12,372,966 last 
year and 264,516,655 the year before. The total crop is 
thus estimated at 654,974,000 bushels, against the final 
yield last year of 735,260,000 bushels and in the year before 
692,979,000 bushels. Some of the very large Wesiern oper- 
ators, having recently soid out their ‘‘long” holdings, took 
the opposite tack and have recently been endeavoring to de- 
press the market. Favored by the better weather and the 
more cheerful character of the crop advices, both at home 
and abroad, they have had considerable success. On 
Wednesday prices fell about 3 cents. In fact, the general 
trend of prices has been downward ever since the Government 
report appeared, as it showed that conditions in the belt 
were better than had been generally supposed. Further- 
more, the world’s shipments were very large and the foreign 
markets have been declining. Private advices from the 
Northwest have been more favorable. The Kansas State re- 
port was not very cheerful, but it has been offset by the con- 
ditions elsewhere in the belt. About the only new bullish 
feature has been some increase in the export demand. The 
crop estimates show, too, that the yield in this country this 
season is likely to be fully 100,000,000 bushels smaller than 
that of last year, and though the European outlook has im- 
proved somewhat, it appears to be taken for granted that its 
production will be rather less than that of last year. To-day 
prices gave way again under continued favorable weather, 
crop reports of a more cheerful character and some decline in 
Liverpool, where cargoes off coast were reported to be offered 
more freely. The Continental markets, however, were no- 
ticeably steady. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 

Sat. Mon. Tues. Wed. Thurs. Fri. 





No. 2 red winter....... 102% 102% 99 % 96% 98 974 
July delivery In elevator. 104% 104% 101% 98 % 100 98 
Sept. delivery in elevator 104 5¢ 104% 102 99 % 102i 98% 
Dec. delivery In elevator. 106 4 105% 103 % 101% 102 10044 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator. 96% 95% 93% 90% 01% 894 
Sept. delivery in elevator 99% 98% 95% 92% 94% 92 
Dec. delivery in elevator. 100 7% 99% 974 94% 96 4 93% 
Indian corn futures have declined, — to the sharp re- 
action in wheat and oats and general liquidation. The 
crop is undoubtedly backward in many sections, but the 











weather of late has been warmer, as a rule, with more sun- 
shine, and there is believed to be still plenty of time for the 
crop to catch up. The receipts, furthermore, have been 
large, country acceptances have increased at times and the 
cash demand has been dull at easier prices. Contract stocks 
at Chicago, however, continue small, and th’s fact has 
tended to restrict short selling. To-day prices declined on 

the weakness of wheat, favorable weather and liquidation. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 

6455 64 64 62 «62 
62 61% GI 61 6044 
62 60% GL, 6OTg 60% 


OO ee ‘ 
July delivery in elevat or- 
September delivery in elevator -___- 62 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 
Sat, Mon. Tues. Wed.Thurs. Fri. 
54 5334 53 5 5 








July delivery in elevator.......... 3 52 51% 
September delivery in elevator . 53% 52% 52% 51% 
December delivery in elevator. - - .- - 51 31 51% 50% 





Oats for future delivery in the Western market have de- 
clined sharpiy, owing mainly to heavy liquidation attributed 
to interests recently prominent on the long side of the market 
Then, too, bears have shown more aggressiveness, the cash 
rade has been dull, and some of the private crop reports 
have been more favorable. The Government report on the 
10th inst. was better than expected, stating the condition 
on June 1 at 81.6%, against 85.9% a year ago. The 
acreage, however, is about 1,500,000 acres larger than the 
area harvested last season. This report was taken to indi- 
cate a yield of 979,370,000 bushels, against 964,904,522 last 


year. ‘To-day prices were easier on further liquidation. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 
e. Mon. Tues. “— Thurs. Fri 
Mixed, 26 to 32 Ibs_ 50 48} 481 48 lg 9 


White ‘clipped, 36 to 38 Ibs51- 534 51-5345 5014-52 31 ¢ 49 51 49-51 49-51% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. — Wed. Thurs. Frit. 





July delivery in elevator-~--—---. 46 L416 ¢ 42 42% 
September delivery in elevator-_--.-- 38 37% 35 8 35% 35% 35% 
December delivery in elevator __ -.38 %4 3815 36% 36 36% 36 


The following are closing quotations: 











FLOUR. 
LOG? GOGG6. . ncccosses $3 10@$3 50| Kansas straights... .-__ $4 50@$4 70 
> 3 00| Kansas clears. ._.- ~~ 360@ 390 
ry 4 25] Blended patents. -_ -- 5 40@ 5 90 

Straights EEE PES 440@ 4 60} OY SS eee -- 475@ 500 

Patent, spring........ 5 00@ 5 85| Buckwheat flour_- Nominal. 

Patent, winter_.------ 490@ 5 15|Graham flour. --_----- Nominal. 

MEGS GORE. cccuca scssassenn Cornmeal ......-- ..- 320G 

GRAIN. 

Wheat, per bush.— c. Corn, per bush.— c. 
IN. EME, 0. Laon ccnone 104% No. 2 mixzed..... “ f.0.b.62 
N. Duluth, No. 2 ..-.- f.0.b.1038 a | No. 2 yellow, new___. f.0.b.61% 
Red winter, No. 2.... f.0.b. 9744 No. 2 white, new._-. f.o.b.61 % 
Hard “ ---- f.0.b. 994% mee. Der bush.— 

Oats—per bushel— 3 Westerm ....... Nominal, 
OS a 4814 @50 } ay and Jersey.._.-. Nominal. 
es. 2 GREG anccacace 49 Barley—W estern .....-.- Nominal. 
No. 2 white, clipped... 49@5114| Feeding~.......-.- .- Nominal. 


AGRICULTURAL DEPARTMENT REPORT ON CE- 
REALS, ETC.—The report of the Department of Agriculture, 
showing the condition of the cereal crops on June 1, was 
issued on the 10th inst., and is as follows: 

The Crop Reporting Board of the Bureau of Statistics of the Department of 
Agricuiture finds, from the reports of the correspondents and agents of the Bureau, 
as follows: 

Preliminary returns on the acreage of spring wheat sown indicate an area of about 
16,464,000 acres, a decrease of 1,242,000 acres, or 7%, 88 compared with the final 
estimate of the acreage sown last year (17,706,000) 

The average condition of spring wheat on June 1 was 88.7, as compared with 93.4 
at the corresponding date last year, 93.7 on June 1 1905 and a ten-year average 





The average condition of winter wheat on June 1 was 77.4, as compared with 
82.9 on May 1 1907, 82.7 on June 1 1906, 85.5 on June 1 1905 and a ten-year 
average of 81.1 

The following table shows for the principal wheat States the acreage compared with 
last year, and the condition on June 1 in each of the last four years, with a ten- 
year average: 

ACREAGE AND CONDITION OF WHEAT ON JUNE i. 








| | | | | 
1907. | 1906. | 1905. | 1904. | Ten- 
— = —- a ee ———| year 
States. Con- Con- Con- Con- Av'ge 
di- | Acre-| di-  Acre-| di- Acre-| di-  Acre- | Condi- 
tion.| age. | Son. age. | tion. age. | tion. age. | tion. 





Kansas .: — 





5,645) 78 5,290) 84 4, “990 81 
California re 7 sO 
Ohio ‘ . 80 55 
ae | 78 5S 
Pennsylvania ___.___-| 92 75 
Illinois ieibiahinand 89 | 81 
OO aaa ; 84 85 
Michigan TTS 54 
Texas es 72 
Oklahoma weer Fa 67 
Tennessee usbdideib 78 &3 
Kentucky --- owel ae 52 
Virginia I 2 
Maryland - inte aan OS 
New York och ae 71 





Other winter_........ de 
Total winter wheat.| 77.4 “Tra as. 82.7|29,600) 85. 529,864) 77.7/26,866| 81.1 
Minnesota___.._.__.- 86 | 4,607] 91 | 5,119] 92 | 5,446| 92 | 5,334! 93 








North Dakota_.......| 90 | 5,513) 95 | 5,992) 95 5,401; 94 4,567 04 
South Dakota_____..- 90 | 2,881) 95 3,13 | 3.221; 96 3,287 94 
Nebraska ........ -| 82 | #322) #381; 88 | #438) 91 
BE Ai a on dnie ---| 87 | #504) 95 } *903) 95 | *912) 94 
Oregon > tal _..| 89 | *334 | *345' 93 | +*338; 93 
Washington __._. -| 96 #394) 92 *843| 92 | *925 95 
Wisconsin _____.._..| 86 | #203) .. | *356) 92 | *367| 93 
Other spring. __-. woul Ide ia 1, 206) | 794) 1,041) 

Total spring wheat. 7\16, 464 93. 4 17, "706 | ¢ 7/17. 990 98. 4 7 “200| 93.3 

- —|- — - ————— 

en — 596 147, 306) - 'a7. 854) 44,07 5| 
Per cent of increase or | 

decrease in acreage. —5§.7 —1.1 | +8.6 —12.2 a 








*Not including winter-wheat area of these States, which is given under ‘‘other 
winter.” 


} 
' 
| 
i 
| 
} 
) 
: 
t 
; 
te 


— 
— 


aw noga oe 











THE CHRONICLE: 


[Vou. LXxxrv. 











Nou Three ciphers (000) omitted from acreage figures. 

The total area reported in oats is about 31,491,000 acres, an increase of 532,000 
4Cres, or 1.7 as compared with the final estimate of the area sown last year 
(0,959,000) 

The average condition of oats on June 1 was 81.6, against 85.9 on June 1 1906, 
92.9 at the corresponding date in 1905 and a ten-year average of 89.7 

The following table shows for the thirteen principal oats States the acreage com- 
pared with la ear, on a percentage basis, and the condition on June 1 in each of 
the last three years, with the ten-year June averages: 














Acreage Condition June 1. 
compared . - 
Ten-year 


States with last 

year. 1907 1906 1905 average 
lowa 100 85 94 96 O4 
Illinois 100 86 75 93 SS 
Wisconsin 104 87 95 95 o4 
Nebraska 103 85S 87 90 92 
Minnesota 104 89 13 93 93 
Indiana 102 85 60 “7 87 
Ohio 102 83 76 92 “4 
Michigan 103 75 92 89 | 90 
South Dakota 103 8Y 06 93 | 93 
North Dakota 106 89 95 94 93 
New York 97 87 94 94 91 
Pennsylvania 95 $2 82 90 87 
Kansas 104 30 65 sl 83 

United States 101.7 81.6 85.9 92.9 | 89.7 


The acreage reported az under barley is less than that fjnally estimated as sown 
last year by about 171,000 acres, or 2.7 






against 93.5 on June 1 1906, 93.7 on June 


The average condition of bariey is 84.9, 
1 1905 and a ten-year average of 89.8. . 
Che average condition of rye is 88.1, against 89.9 on June 1 1906, 93.6 on June 1 


1905 and 90.2 the mean of the correspondingZaverages of thejlast ten years. 
_— y ATTEN ——Ts. = ae . ’ "ee 

GOVERNMENT? WEEKLY] WEATHER®REPORT. 
Mr. James Berry, Chief of the Climate and Crop Division of 


the United States Weather Bureau, made public on Tuesday 












the telegraphic reports on the weather in the various States 
for the week ending June 10, summarizing them as follows: 
On the Pacific Coast and In the central and west Gulf States the tem 
perature during the week ending June 10 was favorable and beneticial tem 
perature also prevailed during the latter part of the week in ‘Tennessee 
the east Gulf States: elsewhere the weather was abnormally cold, especl: 
over the northern portion of the central valleys and in the Lake region and 
Atlantic Coast districts northward of North Carolina Light frosts ovcurred 
in the western portion of the upper Lake region and In the lower ke re 
gion Portions of the lower Missouri, central Mississippi and Ohio vz 
experienced very heavy rains, which caused overflows that resulted In con 
siderable damave In the Southern States the rainfall was very light 
none having fallen over a large part of that section Cloudy weather was 
prevalent generally throughout the central and northern districts east of 
the Rocky Mountains, but in the Suvuthern States there was abundant 


sunshine 
For other tables usually given here, see page 1408. 





THE DRY GOODS TRADE. 
New York, Friday Night, June 14 1907. 

The general conditions of the market have not undergone 
any material change during the past week. The weather 
has shown some improvement, but has not on any day been 
of really seasonable character, and while distribution by the 
retail trade may have increased somewhat, the expansion 
has done little to relieve it of the burden of stocks, much 
heavier than it ought to be carrying at this time of the year. 
Rumors adverse to the credit of certain large uptown stores 
were freely circulating around Wall Street during the past 
day or two, but investigation shows that these have no real 
foundation, and were probably based upon the fact that the 
weather hitherto has materially interfered with the distri- 
bution of spring and summer goods, and the further fact 
that in a number of instances payments have not been made 
quite as promptly as they might have been under more 
favorable conditians. With this, so far as can be learned, 
the only basis, the rumors referred to were used for specu- 
lative purposes on the Stock Exchange and in the cotton 
market. The general demand for cotton goods at first 
hands this week has been of moderate extent only, but still 
quite sufficient to absorb all unsold supplies coming forward 
and to prevent any stock accumulations. The tone con- 
tinues good and prices are firm to a hardening tendency in 
nearly all directions, with occasional advances quoted on 
incidental lines. The offerings of men’s wear woolens and 
worsteds for spring are increasing in number, but there has 
been no development during the week of a character to ma- 
terially affect the general situation. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 8 were 3,674 
packages, valued at $253,270, their destination being to the 
points specified in the table below: 





——-1906 -- ——-1905-—— 

; : Since 

New York to June 8— Week. Week. Jan. 1. 
Great Britain lately sticds 53 18 671 
Other European. s 28 6 691 
China Neb enesee aon § 442 63,773 
India, : conedares 35 2 3,800 
Arabia ‘ 2 onan oekin 1,876 19,388 
I ellie saci aces aickcin ent ake cen ace 12 2 4,335 
West Indies . i, 266 10,078 
exico és seubaunédnt 55 60 98: 
Central America ‘ pus ~ 334 d 290 7,282 
South America eaten nwewaaee 21,426 2,125 25,739 
Other countries ‘ a <i. =n 15,014 337 7537 
Total .3,674 93,540 11,464 144,279 


The value of these New York exports since Jan. 1 has been 
$5,970,639 in 1907, against $8,106,892 in 1906. 

The prominent feature in heavy brown cottons is the fact 
that further purchases of these have been made in China 
for importation into this country. The extent of business 
thus done is variously estimated, but as prices of both heavy 








sheetings and drills remain firm here, it is evident that it 
has not been of sufficient volume to affect manufacturers. 
Light-weight sheetings, which are well sold ahead, are very 
firm, with current business of moderate dimensions only. 
Bleached muslins in all grades are moving out in considerable 
quantities on existing contracts, and orders coming to hand 
during the week have, in a number of instances, been ac- 
cepted “at value only.”” There are few coarse colored cot- 
tons in the market available for quick delivery, and sellers 
continue difficult to deal with; a similar condition prevailing 
in the general run of napped fabrics. Printed fabrics are 
firm for calicos and the heavier descriptions, but the hesi- 
tation noticeable last week in thin sheer goods is still evident. 
Ginghams are firm with new orders moderate in volume. 
Advances have been quoted in silesias and other converted 
linings, and the lin‘ngs market generally is in clean condition. 
A large purchase of regular print cloths by a leading Fall 
River printer is said to have absolutely cleaned up the mar- 
ket of these, and as a nominal quotation 5 cents is named. 
Narrow odds and standard and irregular wide cloths are very 
firm with a considerable demand. 

WOOLEN GOODS.—New lines of men’s wear woolen 
and worsted fabrics for the spring of 1908 are being steadily 
put before buyers, and this helps to keep business moving in 
very fair volume. The prices named on the latest additions 
are in keeping with those previously reported and do not 
bring about any real change in the price situation. In spite 
of the fact that clothiers have had such an unsatisfactory 
spring trade this year, the orders placed for serges for next 
spring up to date will suffer little in comparison with the 
volume booked a year ago for the corresponding period. 
There are few of the higher grades of fancy fabrics shown so 
far, and indications point to a long-drawn-out season in 
connection with these. Overcoatings for next spring are 
being opened, but evoke only a mild response from buyers, 
and business in cloakings is gencrally dull. In spring lines 
of woolen and worsted dress goods a quiet business is being 
put through on staple varieties, but there is not enough 
doing as yet to determine tangibly the spring situation. Re- 
orders for fall lines have been qiite moderate in all deserip- 
tions. 

FOREIGN DRY GOODS.—Importers have booked a fair 
number of orders during the week, chiefly for broadcloths 
and mohairs, the demand running upon these. There has 
been a moderate increase in business in piece silks for fall, 
but the demand for ribbons continues quiet. Linens are 
slow for quick delivery, and forward business is more or less 
in‘erfered with by the extreme prices asked at first hands. 
Birlaps are quiet and in occasional instances easier to buy, 
but without general reductions in quotations. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 8 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
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STATE AND CITY DEPARTMENT. 





Bond Calls and Redemptions. 


Silver Bow County (P. O. Butte), Mont.—Bond Call.— 
The County Treasurer will redeem July 1, $125,000 15-20- 
year (optional) bonds issued July 1 1892, numbered 1 to 125 
inclusive. Denomination $1,000. 





Bond Proposals and Negotiations this week 
have been as follows: 

Adams County (P. O. Natchez), Miss.— Bonds Proposed.— 
The Board of Supervisors is considering the advisability of 
issuing $10,000 road-graveling bonds. 

Adel, Berrien County, Ga.—Bond Sale.—This city recently 
disposed of the $25,000 5% 30-year water-works and city- 
hall-building bonds offered without success on April 15 
(V. 84, p. 1066) to the Bank of Adel. 

Akely School District (P. O. Akely), Hubbard County, 
Minn.—Bonds Authorized.—This district has authorized the 
issuance of $8,000 schoo!l-building bonds. 

Akron, Summit County, Ohio.—Bonds Proposed.—Ordi- 
nances are before the City Council providing for the issuance 
of the following bonds: 


$6,040 Bittman Street extension bonds. Denomination $1,000, except one 
bond for $500. Maturity party yearly on June 1 from 1908 to 1910 
inclusive. 
2,000 Marvin Avenue improvement bonds. Denomination $1,000. Ma 
turity $1,000 on June 1 1908 and $1,000 on June 1 1909. 


The above bonds are dated June 1 1907. 

Allegheny, Allegheny County, Pa.—Litijation.—Accord- 
ing to the ‘Pittsburgh Press’ injunction proceedings have 
been instituted by Councilman E. G. Lang to restrain the 
issuance of the $1,000,000 4% registered reservoir and water- 
main bonds offered but not sold on May 30. See V. 84, p. 
1318. The case came up for hearing in the Court of Common 
Pleas on June 13. 


Antigo, Langlade County, Wis.—Bond Ojjering.—Further 


details are at hand relative to the offering on Aug. 1 of the 
$10,000 444% coupon refunding bonds mentioned in V. 84, 
p. 1318. Proposals will be received until 2.30 p. m. on that 
day by G. O. Palmiter, City Clerk. Denomniation $2,000. 
Date July 1 1907. Interest semi-annually at the First Na- 
tional Bank of Antigo. Maturity $2,000 yearly on July 1 
from 1922 to 1926 inclusive. Certified check for 5%, pay- 
able to the City Clerk, is required. 

Antlers, Ind. Ter.— Bonds Voted and Sold.—This city on 
June 4 authorized the issuance of $8,000 6% 30-year school 
bonds by a vote of 122 to0. These bonds, we are informed, 
have been awarded to R. J. Edwards of Oklahoma City. 

Bamberg, Bamberg County, So. Car.—Bonds Voted.—An 
election held May 7 resulted in a vote of 67 to 23 in favor of 
a proposition to issue $7,000 water-works bonds. 

Bath, Sagadahoc County, Me.—0Oj//fering.—Proposals will 
be received until 8 p. m. June 17 by John A. Morse, Chairman 
of the Finance Committee, “for the whole or any part of one 
or more of the following issues:”’ 


$90,000 4°% gold coupon refunding bonds. Interest semi-annually at the 
City Trust Co. of Boston. Maturity $10,000 yearly on July 1 
from 1911 to 1919 inclusive. 

90,000 414 °%% coupon notes. Interest semi-annually at the City Trust 
Co. of Boston. Maturity July 1 1909. 

90 ,000 temporary loan notes. Denomination $5,000 to $10,000. 
“Six months’ interest paid in advance on July 1 1907 and Jan. 1 
1908."" Maturity July 1 1908. 


The above bonds or notes will be issued under authority 
of Section 75, Chapter 4, of the Revised Statutes of 1903, to 
refund $91,000 414% bonds maturing July 1 1907. Date 
July 11907. Official circular states there has never been any 
default in the payment of principal or interest on previous 
issues and that Story, Thorndike, Palmer & Thayer of 
Boston will certify to the legality of the bonds or notes issued. 

Bath, Steuben County, N. Y.—Bond Ojfering.—Proposals 
will be received until 1 p. m. June 17 by A. E. McCall, 
Village President, for $5,500 funding and bell-tower bonds. 
Denominations $1,000, except one bond of $1,500. Date 
July 1 1907. Interest (rate to be named in bids) payable 
annually at the G. W. Hallock Bank of Bath. esuetiy 
$1,500 on July 1 1908 and $1,000 yearly on July 1 from 
1909 to 1912 inclus've. Certified check or draft for $100, 
drawn on a New York City bank and made payable to Charles 
L. Davison, Village Treasurer, is required. 

Bay City, Bay County, Mich.—Bond Ojfering.—Proposals 
will be received until 12 m. June 24 by C. J. Barnett, City 
Comptroller, for $200,000 4% public-park bonds. The 
official circular states that ‘the city reserves the right to issue 
$50,000 of these bonds in the following denominations: 125 
bonds of $200 each and 50 bonds of $500 each; and will give 
the citizens of Bay City the preference in the sale of these 
$50,000 bonds; that bids must be made for $150,000 of the 
bonds with the above reservation, and for $200,000 of same 
without said reservation, and also for the $50,000 reserved 
in the denomination specified.’”’” Bonds will be dated June 
15 1907. Interest semi-annually in New York City. Ma- 
turity 30 years. Each bid must be accompanied by an un- 
conditional certified check for $2,000, except the bids for the 
small denomination of $50,000 reserved, which shall be ac- 
companied by a certified check for 2% of the amount bid. 


Purchaser to pay accrued interest. These securities were 
offered but not sold on May 27. 

Beardstown, Cass County, Ill.—Bond Election Proposed.— 
There is talk of calling an election to vote on the question of 
issuing $50,000 school-building bonds. 

Beaumont, Jefferson County, Texas.—Bond Election.— 
The City Council has decided to call an election July 9 to 
vote on propositions to issue $20,000 Main Street market- 
house and $20,000 brick fire-station-building bonds. 

Bellevue, Huron County, Ohio.—BHond Ofjering.—Pro- 
ee will be received until 12 m. June 17 by George Lieber, 

illage Clerk, for $7,000 5% coupon High Street and York 
Street (village’s portion) improvement bonds. Denomina- 
tion $500. Date June 15 1907. Interest March and Sept. 
at Village Treasurer’s office. Maturity $500 each six months 
from March 1 1912 to Sept. 1 1918 inclusive. Certified 
check for $500 required. Bonds are exempt from all taxes. 

Benton Harbor, Berrien County, Mich.—Bond Sale.—On 
May 15 the $30,000 414% 20-year refunding bonds mentioned 
in V. 84, p. 950, were awarded to the American Trust & Sav- 
ings Bank of Chicago at 102—a basis of about 4.35%. _De- 
nomination $1,000. Date April 1 1907. Interest semi-an- 
nual. 

Bonds Voted.—An election held June 3 resulted in favor 
of a proposition to issue $30,000 30-year new-highway-bridge 
bonds. The vote was 269 to7 1. Interest not toexceed 5%. 

Bevier School District (P. O. Bevier), Macon County, Mo. 
—Bonds Voted.—This district on May 18 voted in favor of a 
proposition to issue $16,000 high-school-building bonds. 
The vote was 192 “for” to 19 “against.” 

Big Falls, Koochiching County, Minn.—Bond O /fering.— 
Proposals will be received until 3 p. m. June 22 by the Village 
Council for $5,500 6% coupon water-works-system-construc- 
tion bonds. Denomination $500. Date July 1 1907. In- 
terest annually in New York City or St. Paul. Maturity 
$500 yearly on July 1 from 1917 to 1927 inclusive. An 
unconditional certified check for $300, payable to the Village 
Treasurer, is required. Accrued interest, if any, to be paid 
by purchaser. C. L. Hillstead is Village Recorder. 

Big Timber, Sweet Grass County, Mont.—Bond Sale.—On 
June 3 the $410,000 6% 10-20-year (optional) coupon water- 
works bonds described in V. 84, p. 1195, were awarded to 
the Caledonia Investment Co. of St. Paul for $41,301 50 
(103.253) and accrued interest. 

Biloxi, Harrison County, Miss.—Bond Election Pro posed.— 
The City Council is considering the advisability of calling an 
election to vote on a proposition to issue $50,000 high-school- 
building and site-purchase bonds. 

Bloomville School District (P. O. Bloomville), Seneca 
County, Ohio.—Bond Sale.—On June 7 the $10,500 44% 
coupon school-house-improvement bonds described in V. 84, 
p. 1318, were awarded to Hoehler & Cummings of Toledo at 
103.492—a basis of about 4.095%. Following are the bids: 
Hoehler & Cummings, Tol.$10,866 75|C’mercial Nat. Bk., Tiffin.$10,580 50 
Otis & Hough, Cleveland. 10,733 00| Hayden, Miller & Co., Cle. 10,561 00 
Sec.Sav.Bk.&Tr.Co., Tol. 10,672 00|W. J. Hayes & Sons, Cle. 10,530 00 
Rogers & Son., Chagrin F. 10,623 00|/F. L. Fuller & Co., Cleve. 10,513 50 
Tiffin Sav. Bk., Tiffin.... 10,584 00|S. A. Kean, Chicago- -- - - 10,300 00 
Tiffin Nat. Bk., Tiffin---- 10,582 00 

Maturity $500 yearly on Sept. 1 from 1908 to 1928 inclu- 
sive. 

Blum School District (P. O. Blum), Hill County, Tex.— 
Bond Sale.—We have just been advised that on May 7 the 
$10,000 5% 10-30-year (optional) coupon school-building 
bonds described in V. 84, p. 1066, were awarded to the 
State School Fund of Texas. 

Bossko Township (P. O. Otto), 80. Dak.—Bonds Not Sold. 
—No bids were received on May 30 for the $2,000 5% coupon 
funding bonds described in V. 84, p. 1011. 

Breckenridge School District (P. O. Breckenridge), Cald- 
well County, Mo.—Bonds Voted—Bond Ojfering.—An elec- 
tion held June 4 resulted in a vote of 193 to 74 in favor of a 
———— to issue $13,000 5% school-improvement bonds. 

nterest semi-annual. Maturity part yearly on Jan. 1 from 
1909 to 1926 inclusive. Proposals for these bonds will be 
received up to June 18. 

Buchanan School District (P. O. Buchanan), Stutsman 
County, No. Dak.—Bond Sale.—This district has awarded 
$11,000 school-building bonds to the State of North Dakota. 

Buffalo, Erie County, N. ¥Y.—Bond Sale.—On June 12 the 
$200,000 4% 1-20-year (serial) registered city and county- 
hall refunding bonds, a description of which was given in V. 
84, p. 1383, were awarded to the Erie County Savings Bank 
of Buffalo at par and accrued interest. No other bids were 
received. 

Caldwell County (P. O. Lockhart), Tex.—Bonds Not to be 
Issued this Year.—We are informed that the County Com- 
missioners have decided not to issue the $35,000 coupon jail- 
and-road bonds mentioned in V. 84, p. 1011, until next year. 

Calgary, Alta.— Debentures Not Sold.—No award was made 
on May 31 of the seven issues of 444% debentures, aggre- 
gating $431,500, described in V. 84, p. 1135. 

Canton, Madison County, Miss.—Bond Ojjering.—Pro- 
posals will be received until Sept. 1 by E. B. Harrell, City 
Clerk, for the $50,000 5% coupon sewer-construction bonds 
described in V. 84, p. 1261. Authority Sections 3415, 3416 
and 3419, Chapter 99, Code of 1906. Denomination $500. 








Date Sept. 1 1907. Interest semi-annually at the City 
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Treasurer’s office. Maturity Sept. 1 1927, the first five 
bonds being subject to call after Sept. 1 1912. Certified 
check for $2,000, payable to the Mayor and Board of Alder- 


men, is required. Bonds are tax exempt. 

Canton, Stark County, Ohio.—Bond Ojfering.—Proposals 
will be received until 12 m. July 1 by Armstrong Ashbrook, 
City Auditor, for $1,600 4% Dueber Aven storm-water- 
sewer-construction bonds. Authority Section 2835 of the 
Revised Statutes. Denomination $1,000, except one bond 
for $1,600. Date July 11907. Interest semi-annual. Ma- 


oo July 11917. Bids to be made on blank forms furnished 
by the City Auditor and accompanied by a certified check 
for 5% of bonds bid for, drawn on a bank in Canton and 


made payable to the City Treasurer. Purchaser to pay 
accrued interest and furnish blank bonds at his own expense. 
Cheboygan School District (P. O. Cheboygan), Cheboy- 


gan County, Mich.—ond Sale.—On June 5 the $24,000 5° 
15-year high-school-building bonds offered on that day (V. 
t, p. 1319) were awarded to O’Connor & Kahler of New York 









City at 104.54 and accrued interest—a basis of about 4.579% 
Following ai the bids: 

O'Connor & Kahl VN. ¥.$25,089'60|W. E Moss Ge ‘ Detroit $24 750 00 
E. H. Rollins & ms, Chi. 25,056 00 Spit zer & ¢ r 21 40 
Seasongood & Mayer, Cin 24,854 40; W. “Moss &Ci 0.,Det.(4 4s) 24! ‘010 00 

The above bonds a dated pw 1907. Interest semi- 
annual. 

Checotah, Ind. Ter.—Bond Sale.—This city reeently 
awat . | an issue of $65,000 6% 30-year water-works bonds 
to R. J. Edwards of Oklahoma City at par. Denomination 
91.000. Inter semi-annually July and January. Date 
uly 1907 

Chicago, Ill.—Charter Llection.—An election will be held 
Sept. 17 to vote on the question of a new city charter. 

Cincinnati, Hamilton County, Ohio.—Bonds A uthorized.— 
The City Couneil recently passed ordinances providing for 
the issuance o following bonds: 
$25,000 3.6 upon ftire-department bonds. Denomination $1,000. 

Date, day of sale. Maturity 30 years. 
2,500 3.65 yupon ftire-department-building bonds. Denomination 
$100 Date, day of sale. Maturity 30 years. 
20,000 3.65 oupon Harrison Avenue via rduct — fund bonds. De 
mination $500 Date May 25 1907. Maturity May 25 





40,000 4°% coupon _ fire-department-bullding bonds. a nomination 
$500 date, day of sale. Maturity 30 year: 
10,000 3.65% coupon MeMicken Avenue Improvement bends. Denom!- 
nation $500. Date June 15 1907. Maturity June 15 1909. 
23,000 4 coupon — fire-department bonds. Denomination $500. 
Date, day of sale Maturity 30 years. 
363,000 4 coupon street-improvement (city’s portion) bonds. De- 
me ymin tion $500. Date June 50 1907 Maturity June 30 
192 


» ¢ oupon refuse 


150,000 3.65 disposal station bonds. Denomination $500. 
Date, July 15 1907. Matu y July 15 1927. 

150,000 4° coupon Gilbert Avenue widening bonds. D« eopenation 
$500. Date Oct. 15 1907. Maturity Oct. 15 194 

25,000 3.65 °% coupon Gest Street extension bonds. Denomina ution $500. 
Date Oct. 15 1907. Maturity Oct. 15 1947. 

300,000 4% coupon park bonds. Denomination $500. Date Oct. 15 
1907 Maturity Oct. 15 1957. 

Interest semi-annual. 


Coeur d’Alene, Kootenai County, Idaho.—Bond Ojjering.— 
ceived until 2 p. m. June 24 by the Sewer 
Williams, Chairman, for not exceeding 
Improvement District No. 1 coupon as- 
sessment bonds. Denomination $500. Date Dec. 1 1906. 
Interest annually at the Exchange National Bank of Coeur 
d’Alene. Maturity Dec. 1 1916, subject to call at any time. 
Certified check for $4,000, payable to the Sewer Committee, 
is required. Accrued interest to be paid by purchaser. 
Coffee County (P. O. Manchester), Tenn.—Bonds Dejeated. 
—On June 10 this county defeated the proposition to issue 
the $150,000 road-improvement bonds mentioned in V. 84, 
p. 1195. 
Coffeyville, Montgomery County, Kan.—Bond Sale.—This 
city recently disposed of $3,950 internal-improvement bonds. 
Coles County (P. O. Charleston), Ill.—Honds Voted.—This 
county on June 8 authorized the issuance of 225,000 1-20- 
year (serial) funding bonds by a vote of 2,922 to 2,486. 
Interest not to exceed 4% Date of sale not yet de ‘termined. 
Colorado Springs, El Paso County, Col.—No Action Yet 
Taken.—We are advised under date of June 6 that no further 
action has yet been taken looking towards the issuance of 
the $150,000 bonds voted on April 2, for the purchase or 
construction of an electric-light plant. 
Columbus, Ohio.—Bond Sales.—The following bonds were 
sold at par during the month of May to the Sinking Fund: 
coupon Princeton Avenue sewer-construction assessment bonds 
Date May 31 1907. Maturity Sept. 1 1909, subject to call after 
‘ent Sept. 1 1908. 
r 4,000 4% % coupon Sullivant Street sewer-construction assessment bonds. 
Date May 31 1907. Maturity Sept. 1 1909, subject to call after 

Sept. 1 1908. 
1,000 44% % coupon Avondale Street sewer-construction assessment bonds. 
Date May 31 1907. Maturity Sept. 1 1909, subject to call after 

Sept. 1 1908. 


Proposals will be 
Committee, George 
$80,000 Sewerage 


$2,000 4% 


2,000 4% hm Columbus Street improvement assessment bonds Date 
Pay 30 1907. Maturity Sept. 1 1918, subject to call after 
Sept. 1 1909. 
6,000 4% coupon Engler Street improvement assessment bonds. Date 
May 31 1907. Maturity Sept. 1 1918, subject to call after 
Sept. 1 1908. 
5,000 4% coupon Bolivar Avenue Improvement assessment bonds. Date 
Jec. 1 1906. 


Columbus Grove, Putnam County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. June 29 by H. F. 
Busche, Village Clerk, for $12,500 414% coupon public-hall 
bonds, Authority Sections 2835, 2835 B, 2836 and 2837, 
Revised Statutes, and election held May 13 1907. Denomi- 
nation $1,250. Date Aug. 1 1907. Interest semi-annually 


at the Village Clerk’s office. 








Maturity $1,250 yearly on Aug. 
1 from 1912 to 1921 inclusive. Certified check for 5% of 
bonds bid for, payable to the Village Treasurer, is required. 

Purchaser to pay accrued interest and furnish blank bonds. 
Conneaut, Ashtabula County, Ohio.—Bond Ojjering.—In 
addition to the $36,000 5% Harbor Street improv ‘me - as- 
sessment bonds to be offered at 12 m. June 22 (V. 84, p. 
1383), proposals will also be received at the same slice Pi 

place by H. T. Culp, City Auditor, for the following bonds: 
$14,200 414 % street-improvement (city’s ag bonds. Denomination 
Maturity $1,000 teeny | 





7" 000, except one bond for $1,200. 
on June 1 from 1908 to 1920 inclusive and $1,200 on June 
1921. 

2,500 5% Fifteenth Street improvement assessment bonds. Denoml- 
oe ge $250. Maturity $250 yearly on June 1 from 1908 to 


1917 inclusive. 

Broad Street improvement assessment bonds. Denomination 

$500, except one bond for $200. Maturity $200 on June 1 

1908 and $500 on June 1 in each of the years 1909, 1910, 

1911, 1912, 1914, 1915, 1916 and 1917. 

Depot Street improvement assessment bonds. Denomination 
Maturity $500 yearly on 


4,200 5% 


5,800 5% 


$500, except one bond for $300. 
June 1 from 1908 to 1913 inclusive, $800 on June 1 1914, 
$500 in each of the years 1915 and 1916 and $1,000 on June 1 
1917. 
Authority Sections 1536-281 of the Revised Statutes 
Date June 1 1907. Interest annual. Certified check for 


5% of bonds bid for, payable to the City Treasurer, is re- 
quired. Accrued interest to be paid by purchaser. 
Cortlandt Union Free School District No. 8 (P. O. Peeks- 
kill), Westchester County, N. Y.—Bond Sale.—On June -12 
the $50,000 1-25 year (serial) bonds dated July 1 1907 and 
described in V. 84, p. 1319, were awarded to the Peekskill 
Following are 






ae Bank of Peekskill at par for 4.35s. 

the I vids: 

Peeks.Sav.Bk., Pe 358) $50 ,000/| Ferris&White, N.Y .(4.40s) .. $50,000 
O'Connor iia rile I N. ¥. 8s) 50,000 | Otis& Hough, Cle., (4.50s)__. 50,253 


(4.75s)_-. 50 ,153 


Adams&Co., N. Y. (4. 10: $s) 50,117|G.M.Hahn, N. Y. 
Covington, Tipton County, Tenn.—ond Ojfering.—Fur- 
ther details are at hand relative to the offering of the $15,000 


5% coupon sewer bonds mentioned in V. 84, p. 1384. Pro- 
posals will be received at any time by F. R. Fisher, City 
Recorder. Denomination $500. Date July 11907. Inter- 





s office. Maturity 


est semi-annually at the Ciiy Recorder 
and $7,000 on 


$3,000 on July 1 1917; $5,000 on July 1 1927 


July 11937. Bonded debt, not including this issue, $72,000. 

Cranberry Township (P. O. New Washington), Crawford 
County, Ohio.—Bond Sale.—This township on May 14 
awarded $20,000 5% road-improvement bonds to the Farm- 
ers’ Exe change Bank of New Washington on a 4% basis. De- 
nomination $500. Date March 1 1907. Interest semi- 
annual. Maturity from 1916 to 1925. 

Crawford County (P. O. Bucyrus), Ohio.—Bond Ojjering. 


—Proposals will be received until 12m. July 5 by J. I. Smith, 
County Auditor, for $30,000 5% coupon Road District No. 1 
improvement bonds. Denomination $1,000. Date Aug. 1 
Treasurer’s 


1907. Interest semi-annually at the County 
office. Maturity $15,000 Aug. 1 in each of the years 1919 
and 1920. An unconditional certified check for $200 is 


required. Purchaser to furnish blank bonds. 

Dalhart, Dallam County, Tex.—Bond Sale.—This city has 
disposed of the $8,500 10-40-year (optional) city-hall and 
fire-station bonds (V. 84, p. 1067) registered by the State 
Comptroller on April 25. 

Danbury, Fairfield County, Conn.—Bonds Not Sold.—No 
bids were received on June 10 for the $75,000 4% 20-year 
gold water bonds described in V. 84, p. 1384. 

Daviess County (P. O. Washington), Ind.—Bond Sale.— 
On April 12 this county awarded $2,490 444% gravel-road 
bonds to the People’s National Bank of Washington at par. 


Denomination $124 50. Date May 16 1907. Interest semi- 
annual. Maturity $124 50 each six months from May 15 
1908 to Nov. 15 1917 inclusive. 


Dayton, Montgomery County, Ohio.—Bond Sale.—This 
city has awarded $8,390 alley assessment, $1,220 Harry 
Street improvement, $1,700 street-sprinkling and $400 side- 
walk 6% 1-year bonds, dated June 1 1907, to the Sinking 
Fund at par. 

Delaware.—Bond Sale.—On June 11 the $40,000 4% 10- 
20-year (optional) coupon State hospital bonds (second 
series) were awarded to Kountze Bros. of New York City at 
100.133 and the $20,000 4% 10-year coupon farm-purehs se 
bonds were awarded to Preston Lea of Wilmington at 101.2 
also reecived from the Farmers’ Bank of 


A bid at par was 
Dover. For description of these securities see V. 84, p. 1196. 
Delaware, Delaware County, Ohio.—JBond Ojjerings.— 


Proposals will be received until 12 m. July 1 by F. D. King, 


City Auditor, for the following bonds: 
$2,000 5% ‘coupon street-sprinkling bonds. Denomination $1,000. Date 
May 1 1907 


2,000 5% coupon street sprinkling and cleaning bond. Date June 1 1907. 

Interest semi-annually at the depository of the Sinking 
Fund in Delaware. Maturity one year, subject to call at 
any time. 

Proposals will be received until 12 m. July 8 by F. D. King, 
City Auditor, for $10,000 5% coupon sub-fire-station bonds. 
Authority, an ordinance passed May 21 1907. Denomina- 
tion $1,000. Date July 1 1907. Interest semi-annually at 
the depository of the Sinking Fund. Maturity $1,000 a year 
on July 1 from 1908 to 1917 inclusive. 

Delta, Fulton County, Ohio.—Bond Sale.—On May 21 the 
$2,087 95 544% Delta Street improvement bonds offered on 
April 22 (V. 84, p. 764) were awarded to the Security Savings 
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Bank 7 T t x Toledo for $2,169 ¢ 103.927 nd | Wells, Dickey Co., Minn_*$19,210 00! Thos. J. Bolger Co., Chic.*$19,020 00 
outs di rust © . s le 907 nS “fs 95 (10 ip } - o’'e onnor& Kahler, Chic- 19. 331 00| First Nat. Bank, Chic... 19,000 00 
accrued interest. Maturity $287 95 on Sept. 1 1908 and $200 | s.\\. Kean, Chicago... 19212 50|J. M. Holmes, Ghicago.. 191000 00 
G. M. Bechtel&Co., Dav. 19/200 00| F. E: Magraw, St. Paul.. 19,000 00 


yearly on Sept. 1 from 1909 to 1917 inclusive. 


Derry, Rockingham County, N. H.—Bonds Proposed.— 
This town is considering the advisability of issuing not ex- 
ceeding $90,000 4% gold coupon bonds for the purchase of 
water-works. Denomination $1,000. Date July 1 1907. 
Interest semi-annually in Boston. Maturity $13,000 on 
July 1 1917, $25,000 on July 1 1922, and the balance on 
July 1 1927. Total debt, $35,809 09. Assessed valuation 
1907, $1,650,645. 

Deseronto, Hastings County, Ont.—Debenture Offering.— 
Proposals will be received up to July 2 by Robert N. Irvine, 
Town Clerk, for $20,000 414% coupon improvement assess- 
ment debentures. These debentures are part of an issue of 
$50,000 authorized at an election held March 27 1907, 
$30,000 of which have already been subscribed for by local 
investors. Interest annually on Nov. 1 at the Bank of 
Montreal in Deseronto. Maturity part yearly on Nov. 1 
from 1908 to 1937 inclusive. Total debt, not including this 
issue, $52,220.72. Assessed valuation, $1,1139 13 


Donnybrook School District No. 24 (P. O. Donnybrook), 
Ward County, No. Dak.—Sonds Voted.—An election held 
June 4 resulted in favor of a proposition to issue $6,000 4% 
10-year school-building bonds. The voie was 146 to 73. 
Interest semi-annual. Date of sale not yet determined. 

Dougias County School District No. 69, Wash. —Bond 
Sale.—This district has disposed of $13 000 514 6% 10-20- 
year (optional) school-house-building bonds to the Spokane 
& Eastern Trust Co. of Spokane at 100.30. Denomination 
$500. Date June 1 1907. Interest annual. 

Dowagiac, Cass County, Minn.—Bonds Voted.—The citi- 
zens of this place on June 4 authorized the issuance of $25,000 
9% bonds by a vote of 504 to 82. We are informed that the 
proceeds of these bonds will be used for the purchase of 
ground and the erection of buildings thereon for factory pur- 
poses. Local papers state that an injunction has been 
served on the Mayor restraining the city from issuing these 
securities. 

Eastchester Union Free School District No. 1 (P. O. 
Tuckahoe), Westchester County, N. Y.—Bond Ojfering.— 
Proposals will be received until 8 p. m. June 26 by PEP 
Jeffers, Secretary of the Board of Education, for $ $20,000 4% 
school-building bonds. Authority Chapter 556, ‘Laws 1894, 
Section 10, Article 2, Title 8, and Acts amendatory thereof. 
Denomination $1,000. Date July 15 1907. Interest semi- 
annually at the Mount Vernon Trust Co. of Mount Vernon. 
Maturity $1,000 yearly on July 15 from 1908 to 1927 in- 
clusive. 

Echo School District (P. O. Echo), Yellow Medicine 
County, Minn.—Bond Sale.—This district has disposed of 
$8,000 school-house-addition bonds to the State of Minne- 
sota at par for 4s. Denomination $500, except one bond =f 
$2,000. Date May 27 1907. Interest annually on July 1 
Maturity $2,000 July 1 1912 and $500 yearly on July 1 from 
1913 to 1924 inclusive. 

El Paso, El Paso County, Tex.—Bond Ojjering.—Pro- 
posals will be received until 12 m. July 3 by Jos. W. Sweeney, 
Mayor, for $100,000 5% school bonds. Denomination 
$1,000. Interest semi-annually at the Chemical National 
Bank in New York. Maturity forty years, subject to call 
after twenty years. Certified check for $1,000, payable to 
Jos. W. Sweeney, Mayor, is required. Perey McGhee is 
City Clerk. 

Ely School District No. 1 (P. O. Ely), White Pine County, 
Nev.—Bond Sale.—On June 3 the $35,000 6% coupon school 
bonds described in V. 84, p. 1320, were awarded to the First 
National Bank of Ely at par. 

Eufaula, Ind. Ter.—Bond Sale.—This town recently sold 
the $25,000 water-works-system and $15,000 school-building 
bonds voted on May 15 and mentioned in V. 84, p. 952. 

Everett, Mass.—Bonds Not Sold.—No bids were received 
on June 11 for $25,000 4% coupon refunding bonds offered 
on that day. Denomination $1,000. Date May 1 1907. 
Interest semi-annually at the Winthrop National Bank in 
Boston. Maturity $1,000 yearly on May 1 from 1908 to 
1932 inclusive. 

Evergreen, Koochiching County, Minn.—/ids.—The fol- 
lowing bids were received on June 1 for the $8,000 6% road- 
and-bridge bonds described in V. 84, p. 1068. 

Wells, Dickey & Co., Minn.$8,015 00} Commercial Inv. Co., Dul_$8,000 00 

We are informed that the above bids were conditional and 
that the question of awarding the bonds will be taken up by 
the Board of Supervisors at a meeting to be held to-day 
(June 15). 

Finney County (P. O. Garden City), Kan.— Subsidy Voted. 
—An election held May 21 for the purpose of voting on the 
question of subscribing $190,000 to the capital stock of the 
Garden City Gulf & Northern Railroad Company resulted 
in a vote of 697 “for” to 159 “‘against.”’ 

Fonda Independent School District (P. O. Fonda), Poca- 
hontas County, Iowa.—Bond Sale.—On June 5 the $19,000 
5-10-year (optional) registered school-building bonds, bids 
for which were rejected on May 27 (V. 84, p. 1320), were 
awarded to the Wells-Dickey Co. of Minneapolis at 101.105 
and accrued interest. The following bids were received: 





Mac Donald, McCoy &Co.,Ch. 19,139 00) Amer. Tr.&Sav.Bk., Chi. 19,000 00 
Devitt, Tremble&Co., Ch *19,105 00| John Nuveen & Co., Chic 19,000 00 
————= W.J. Hayes & Sons, Cle. 18,625 00 

* And accrued interest. 

Fort Edward, Washington County, N- Y-.—Bond Sale.— 
On June 11 the $80,000 sewer bonds mentioned in V. 84, p. 
1135, were awarded to W. N. Coler & Co. of New York City 
for $80,026 (100.032) and accrued interest for 4.70s. De- 
nomination $2,666.66. Date April 1 1907. Interest semi- 
annual. Maturity one bond yearly on April 1 from 1908 to 
1937 inclusive. 

Freeborn County (P. O. Albert Lea), Minn.—ond Sale.— 
On June 10 an issue of $30,186 97 ditch-construction bonds 
was awarded to Thos. J. Bolger & Co. of Chieago as 5s. 
Bids were also received from Hoehler & Cummings of Toledo, 
W. J. Hayes & Sons of Cleveland, §, Kean of Chicago, 
U. M. Stoddard & Co. of Minneapolis, Minnesota Loan & 
Trust Co. of Minneapolis and the Union Investment Co. of 
Minneapolis. Denomination $3,000. Date July 1 1907. 
Interest semi-annual. 

Fulton County (P. O. Atlanta), Ga.—Bond Eletcion Pro- 
posed.—The County Commissioners propose to call an election 
to submit to the voters a proposition to issue $300,000 30- 
year court-house bonds at not exceeding 4% interest. 

Geneseo, Livingston County, N. Y¥.—Bond Ojjering.— 
Proposals will be received until 2 p. m. June 20 by Wm, D. 
Shepard, Village Clerk, for $20,000 bonds at not exceeding 
5% interest. Authority Chapter 416, Baws of 1906. De- 
nomination $1,000. Date July 1 1907. Interest annually 
in Geneseo. Maturity $1,000 yearly on July 1 

Georgetown, Brown County, Ohio.—ond Ojjering.—Pro- 
posals will be received until 12 m. July 2 by Wm. A. Eylar, 
Village Clerk, for the $12,500 4% electric-light- -pl unt-exten- 
sion bonds voted on April 30. Authority Section 2835 of 
the Revised Statutes. Denomination $500. Date June 1 
1907. Interest annual. Maturity $500 each six months 
from Feb. 20 1930 to Feb. 20 1942 inclusive. Certified check 
for 10% of bonds bid for, payable to the Village Treasurer, 
is required. Accrued interest to be paid by purchaser. 

Girard, Trumbull County, Ohio.— Bond Sale.—On June 10 
the $30,000 414% coupon sewage-disposal-works and trunk- 
sewer bonds described in V. 84, p. 1320, were awarded to 
Hochler & Cummings of Toledo at 105.14. The following 
bids were received: , 
Hoehler & Cummings, Tol.$31,542 00| Sec. Sav. Bk.&Tr.Co., Tol. $31 ,010 00 
Dollar Sav. Bank Co., Niles 31,301 00) W.J. Hayes & Sons, Cle 30 568 00 


Well, Roth & Co.,C in . $1,056 00! Lamprecht Bros. &Co., Cle 30, 566 00 
First Nat. Bank, Girard__ 31,012 50|F. L. Fuller & Co., Cle__- 30,266 50 


Grant County School District No. 42, Minn.—Bond Sale.— 
This district recently awarded $10,000 4% 20-year school- 
building bonds to the State of Minnesota at par. Bonds are 
dated May 24 1907. Interest payable July 1. 

Graton Catholic Separate School District No. 13, Sask.— 
Debentures Not Sold.—Up to June 7 no sale had yet been 
made of the $35,000 5% coupon school-building debentures 
offered on May 15. For description of these securities see 
V. 84, p. 1012. 

Green Island (P. O. Sta. No. 3, Troy), N. Y.—Bond Sale.— 
This village has aw: ~ cong! the $23, 000 4% registered or coupon 
bonds offered on May 15 (V. 84, p. 1068) to the Security 
Trust Company of Troy at par. 

Halbur, Carroll County, Iowa.—Bonds Voted—Bond Ojjfer- 
ing.—An election held June 1 resulted in a vote of 27 to 0 in 
favor of a proposition to issue $3,000 5% water-works con- 
struction bonds. Maturity July 1 1917. Proposals for 
these bonds will be received until July 1. 

Hamilton, Butler County, Ohio.—Bond Ojjering.—Propos- 
als will be received until 12 m. July 1 by Thad. Staub, 
City Auditor, for the $6,000 4% coupon South D Street 
(city’s portion) paving bonds mentioned in V. 84, p. 1263. 
Authority Section 53, Municipal Code. De nomination $500. 
Date May 11907. Interest semi- annually at the City Treas- 
urer’s office. Maturity May 1 1922. Certified check for 
5% of bonds bid for, payable to the City Treasurer, is re- 
quired. Accrued interest to be paid by purchaser. 

Hamilton, Ont.—Debenture Ojfering.—Proposals will be 
received until 12 m. June 20 by 8. H. Kent, City Clerk, for 
the following debentures: 
$105,000 4% debentures. Maturity part yearly for twenty years. 

120,000 4% debentures. Maturity part yearly oe thirty years. 


135,000 4% debentures. Maturity a year: 
62,000 4% water-works debentures Maturity thirty years. 


Interest semi-annual. Official advertisement states that: 
“Proposals will also be received for a loan on the security 
of the above-mentioned debentures for one year, with an 
option of two years. Proposals to state margin and rate of 
interest.” 

Hancock County (P. O. Carthage), Ill.—Bond Sale.—On 
June 7 the $125,000 5% coupon court-house bonds dated 
July 1 and described in V. 84, p. 1263, were awarded to 
Devitt, Tremble & Co. of Chicago.at 102.40 and accrued in- 
terest. The following bids were received: 

Devitt, Tremble &Co.,Ch.$128, 000 SOLA: . K. Boisot, yey. eg 025 00 
T. “ Bolger Co., Chicago 127/510 00/A. B. Leach & Co., Chic. 126,880 00 


W.J. Hayes & Sons, Cle. 127) 174 00} HarrisTr.&Sav. Bk., Chic 126,587 50 
N. W. Halsey & Co., Chic 127/035 35|State Bank of Nauvoo.. 126,325 00 


Harper Independent School District (P. O. r), Gil- 
lespie County, Tex.—Bonds Registered and Sold.—The State 
Comptroller on June 5 registered $3,000 444% 10-40-year 
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(optional) school- house bonds dated May 1 1907. 
securities, we are informed, have been pure ‘hased by the State 
School Fund on a 4% basis. 

Hoboken, nt aha County, N. J.—Bonds Not Sold.—No 
sale was made on June 12 of the $22,000 4% 20-year regis- 
tered or coupon judgment-funding bonds described in V. 84, 
p. 1263. 

Houlka, Chickasaw County, Miss.—Bond Ojjering.—Pro- 
posals will be received at any time by O. M. Harrill, Assistant 
Town Clerk, for $5,000 6%. registered or coupon school- 
building bonds. Denomination $500. Date May 1 1907. 
Interest semi-annually, place to be named by purchaser. 
Maturity May 11928. Bondsare tax-exempt. The townhas 
no bonded debt at present. Assessed valuation 1907, 
$125,000. 

Inkster School District (P. O. Inkster), Grand Forks 
County, N. D.—Bonds Voted.—At an election held June 4 
this district authorized the issuance of $9,350 4% 20-year 
building bonds by a vote of 66 to 20. Date of sale not yet 
determined. 

Inman School District (P. O. Inman), Spartanburg 
County, 8. C.—Bond Sale.—On May 20 the $8,000 6% 30- 
year coupon school-building bonds described in V. 84, p. 
1197, were awarded to the Security Trust Co. of Spartanburg 
at par, accrued interest and all expenses. 

Ionia City, Ionia County, Mich.—Bond Sale.—On June 4 
the $20,000 5% 5-14-year (serial) city-hall bonds dated Aug. 
1 1907 and described in V. 84, p. 1264, were ‘awarded to the 
Harris Trust & Savings Bank of Chicago at 105.195 and ac- 
crued interest—a basis of about 4.328%. The following 
bids were received: 

Harris Tr. &Sav.Bk., Chi_$21,039 00|N. W. 
C. H. Coffin, Chicago 20,964 00! W. E. Moss & Co., Detroit 20,771 00 


R. Kleybolte & Co. +» Chie. 20,935 00| Mason, Lewis & Co., Chic. 20,754 00 
Hal H. Smith- 20,906 35|Seasongood & Mayer, Cin 20,466 00 


In addition to the above eight other bids were received. 

Ionia County (P. O. Ionia), Mich.—Bond Sale.—On June 
5 the $35,000 414% poorhouse bonds described in V. 84, 
1136, were awarded, it is stated, to John A. Webber of Port- 
land for $35,150—the price thus being 100.428. Maturity 
$7,000 yearly on March 5 from 1908 to 1912 inclusive. 

Ironton School District (P. 0. Ironton), Lawrence County, 





Halsey & Co., Chi_$20,775 00 


Ohio.—Bond Offering.—Proposals will be received until 
1 p. m. July 1 by D. L. Ogg, Clerk of the Board of Educa- 


tion, for $9,500 4% coupon public-school-building and site- 
yurchase bonds. Authority Section 3094 of the Revised 
Statutes. Denomination $500. Date July 1 1907. Inter- 
est semi-annually at the National Park Bank of New York 
City. Maturity July 1 1927. Accrued interest to be paid 
by purchaser. 

Jackson, Jackson County, Mich.—Bond O/fering.—Pro- 
posals will be received until 5 p. m. June 17 by Jode Harring- 
ton, City Recorder, for $15,000 4% coupon paving bonds. 
Denomination $1,000. Date Aug. 11907. Interest annual. 
Maturity Aug. 1 1922. Certified check for $250 is required. 
Purchaser to pay accrued interest. 

Jackson, Hinds County, Miss.—Bids.— T ‘he following bids 
were received on June 4 for the $50,000 5% 20-year munici- 
pal-building and improvement bonds awarded, as stated in 
last week’s issue, to f H. Rollins & Sons of Chicago at 103.31 
and aeecrued inte rest: 

E. H. Rollins & Sons, Chic a 655'Ben H. Wells, Jackson _- 
C. H. Coffin, Chicago- _ - . ,801|Seasongood & M ayer, Cin... 51,140 
Spitzer & Co., New York---/ 31 58} Emery, Anderson & Co.,Clev. 51,005 
b51 | Merchants’ Bank, Jackson... 50,877 

51,875|S. A, Kean, Chicago........ 50,650 


..$51,200 






Weil, Roth & Co., Cincinnati. 


a And accrued Interest. b Interest to be payable in New York. 


Jay County (P. O. Portland), Ind.—8ond Sale.—On June 


7 the $22,000 6% 2 2-3-year eee coupon Salamonia 
ditch bonds described in V. 84, p. 1197, were awarded to 
W. J. Hayes & Sons of Clevel: ad for $22,243—the price thus 


being 101.104. Bids were also received from S. A. Kean 


and J. M. Holmes, both of Chicago. 

Jersey City, Hudson County, N. J.—Bond Sale.—On June 
12 the $255,000 444% 30-year gold coupon water refunding 
bonds described in V. 84, p. 1384, were awarded to A. B. 
Leach & Co. of New York City at 102.178—a basis of about 
-% ot >. Following are the bids: 

. Leach & Co., N.Y 102.178] Rountee Bros.. N. Y .100.671 
Pith Ward Sav. Bik. of J. Gis101. 00 |J.I veritt & Co., N. Y___100.57 


Kitsap County School District No. 20, Wash. ~Bond Sale. 
—This district on June 4 awarded $1,060 5% school bonds to 
the State of Washington at par. 

Laurens School District (P. O. Laurens), Laurens County, 
8. 0.—Bond Sale.—On May 25 the $30,000 5% 30-year 
school-building bonds dated July 1 1907 and described in 
V. 84, p. 1069, were awarded to the Security Trust Co. of 
Spartanburg at 102.25 

Lawton, Comanche County, Okla.—Bonds Awarded in 
Part.—On June 5 $60,000 of the $260,000 5°% 30-year 
coupon bonds offered on May 11 (V. 84, p. 954) were awarded 
to the First National Bank of Lawton at par. Securities are 
dated July 1 1907. 

Lennox, Lincoln County, 8. D. 
cently disposed of the $3,000 5¢ 
mentioned in V. 84, p. 1069. 

Libertyville, Lake County, Ill.—Bond Election.—An 
election will be held shortly to vote on the question of issuing 
£8,000 bonds. 


—Bond Sale.—This 
5-year sewer-system bonds 


These 


London, Madison County, Ohio.—Bond Sale. —On June 10 
the $5, 000 5% coupon electric-light-plant bonds described 
in V. 84, p. 1264, were awarded to Hoehler & Cummings of 
Toledo at 105.055. Following are the bids: 
Hoehler&Cummings, Tol- -$5, 252 75| Otis & Hough, Cleveland _-$5,183 00 
Goncenaced GMerer. Cin. 22 28 00| Denison & Farnsworth, Cle 5,153 50 

Sav.Bk.&Tr.Co.,Tol-- 5 3,210 00/F. L. Fuller & Co., Cleve: 5,118 50 
Weil, Roth & Co., Cin 05 50|New First National Bank, 
Madison Nat. Bk., London 5, 5/192 00{ Columbus .-.-.---...-. 5,062 50 

Los Angeles, Los Angeles County, Cal.— Bonds Voted.— 
We are advised that the election held June 12 resulted in a 
vote of 21,923 “for” to 2,128 “against” the proposition to 
issue the $23,000,000 Owens River water-supply bonds men- 
tion of which was made in V. 84, p. 1069. 

Louisburg School District (P. O. Louisburg), Fr 
County, N. ©.—Bond Sale.—On June 10 the $10,000 5% 
30-year coupon school-building bonds described in V. 84, p. 
1385, were awarded to 8. A. Kean of Chicago at 101. 

Lumberton, Robeson County, N. C.—Bond Sale.—On June 
8 the $25,000 544% 30-year gold coupon graded-school- 
building bonds described in V. 84, p. 1385, were awarded to 
John Nuveen & Co. of Chicago at 100.80. 

Madison County (P. O. Jackson), Tenn.—No Action Yet 
Taken.—We are informed that no further action has yet 
been taken looking towards the issuance of the $200,000 
good-road bonds voted on May 25. 

Mahoning County (P. O. Youngstown), Ohio.—Bond 
Ojfjering.—Proposals will be received until 10 a. m. June 24 
by the County Commissioners for $350,000 444% court- 
house-and-jail bonds. Authority, Section 870 and 871, 
Revised Statutes. Denomination $1,000. Date July 1 
1907. Interest semi-annually March 1 and Sept. 1 at the 
County Treasurer’s office. Maturity $7,000 each six months 
from March 1 1908 to Sept. 1 1932 inclusive. Bids must be 
unconditional and accompanied by a certified check for 
$10,000 on some bank of Mahoning County and made payable 
to F. A. Hartenstein, County Treasurer. Bonds are exempt 
from taxation. Official circular states that the county has 
always paid principal and interest promptly at maturity. 

Marion, Marion County, Ohio.— Bond Ojfering.—Proposals 
will be received until 4 p. m. July 10 by S. T. Quigley, 
City Auditor, for the $3,600 Prospect Street, $700 Girard 
Avenue, $700 Cherry Street, $4,000 Park Boulevard and 






$1,000 Grand Avenue 444% coupon improvement (city’s 
portion) bonds mentioned in V. 84, p. 1385. Authority 
Section 53, Municipal Code. Denomination $1,000. Date 


June 1 1907. 
Treasurer’s office. 


Interest March and September at the City 
Maturity $1,000 yearly on March 1 from 
1911 to 1920 inclusive. Certified check for $100, payable 
to the City Treasurer, is required. 

Marion School District No. 52 (P. O. Marion), Williamson 
County, Ill.—BSond Ojfering.—Proposals will be received 
until 3:30 p: m. June 22 by John M. Dodd, Secretary of 
Board of Education, for the $15,000 4% coupon school- 
building bonds voted on May 11. Denomination $500. 
Date July 1 1907. Interest semi-annually at the American 
Trust Company of Chicago. Maturity $1,000 yearly on 
July 1 from 1910 to 1924 inclusive. Bonded debt, including 
this issue, $31,500. Assessed valuation 1906, $559,383. 

Marshall, Harrison County, Tex.—Bond Ojjering.—Fur- 
ther details are at hand relative to the offering on June 25 of 
the $30,000 5% sidewalk-paving bonds mentioned in V. 84, 
p. 1385. Bonds will be offered at public auction at 4 p. m. 
on that day at the office of H. 8. Rice, City Secretary. 
These securities are part of an issue of $90,000 authorized by 
an Act of the Legislature of 1907. Denomination $1,000. 
Date July 1 1907. Interest semi-annually at the Hanover 
National Bank in New York. Maturity July 1 1947, subject 
to call after July 11917. Certified check for $1,000 on some 
bank in Marshall and made payable to the City Secretary 
is required. Official circular states there is no controversy 
or litigation pending threatening the corporate existence or 
the boundaries of this municipality, or the title of its present 
officials to their respective offices, or the validity of these 
bonds, and that no previous issues have ever been contested; 
also that there has never been any default in the payment 
of principal or interest. 

Martin’s Ferry, Belmont County, Ohio.—Bond Sale.— 
This city on June 7 awarded an issue of $20,000 5% street- 
improvement bonds to the Union Savings Bank & Trust Co. 
of Cincinnati at 109.05. Following are the bids: 
UnionSav.Bk. arte Co. ey, ty 00| Prov.Sav.Bk.&Tr.Co.,Cin$21,375 00 
Well, Roth & Co., Cin 718 00) o den, Miller & Co., Cle. 20,811 00 
Hoehler&Cummings, Tol_ 82 50/F. Fuller & Co., Cleve. 20,676 50 
Seasongood & Mayer, Cin__ 00 AL, First Nat. Bk., Colum 20,600 00 
Otis & Hough, Cleveland- 2 00} People’s Savings Bank Co. 
Sec.Sav.Bk.&Tr.Co., Tol. 21/410 00| Martins Fe ry. _... 20,268 00 

Securities are dated June 1 1907. Interest annually in 
September. Maturity from Sept. 1 1917 to Sept. 1 1927. 

Medford, Jackson County, Ore.—Bonds Voted.—Local 
papers state that on June 3 the electors of this city voted in 
favor of an amendment to the city charter providing for the 








city re- | 


| issuance of $200,000 water-system bonds. 

Milford, New Haven County, Conn.—/onds Not Sold.— 
No bids were received on June 12 for the at 000 4% 25-year 
| coupon bonds described in V. 84, p. 113 
Mineral Point, Iowa County, Wis.—Bonds Voted.—An 
| election held June 4 resulted in a vote of 351 to 139 in favor 
lof a proposition to issue $40,000 municipal-building bonds. 
! Date of sale and details of bonds not yet decided. 
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Minerva, Stark County, Ohio.—Bond Ojfering.—Proposals 
will be received until 12 m. June 27 by Austin H. Freed, 
Village Clerk, for the following bonds: 
$12,400 5% coupon assessment street-paving bonds. Denomination 

$1,240. Maturity $1,240 yearly on June 27 from 1908 to 1917 
inclusive. 

4,600 5% coupon street-paving bonds. Denomination $460. Maturity 

$460 yearly on June 27 from 1908 to 1917 inclusive. 


Authority Section 2835, Revised Statutes. Date June 27 
1907. Interest semi-annual. Certified check for 5% of 
bonds bid for, payable to the Village Treasurer, is required. 
Accrued interest to be paid by purchaser. Bonded debt, 
not including these issues, $28,640. Assessed valuation 
$448 ,990. 

Minneapolis, Minn.—Bond Sale.—On June 12 the $100,000 
permanent improvement fund and $250,000 permanent-im- 
provement revolving fund 4% 30-year bonds described in 

. 84, p. 1264, were awarded to C. S. Hulbert at par. 

‘Monroe Union Free School District No. 1 (P. O. Monroe), 
Orange County, N. Y¥.—Bond Ojjering.—Proposals will be 
received until 4 p. m. June 18 by Stacy A. Gaunt, Clerk of 
Board of Education, for $40,000 4% school-building bonds. 
Denomination $1,000. Date July 11907. Interest annual. 
Maturity $1,000 yearly on Jan. 1 from 1915 to 1954 inclusive. 

Montgomery County (P. O. Montgomery), Ala.—Bond 
Ojjering.—Proposals will be received until 12 m. July 1 by 
the Board of Revenue for the $250,000 444% public-road 
bonds bids for which were rejected on June 3. See V. 84, 
p. 1386. Denomination $500. Date July1 1907. Interest 
semi-annually at the fiscal agency in New York City or at 
the County Treasurer’s office in Montgomery. Maturity 
July 1 1957. Certified check for 1% of the amount bid, 
payable to 8. T. Westcott, Clerk of the Board of Revenue, is 
required. 

The official notice of this bond offering wil be found among 
the advertisements elsewhere in this mage 

Morgan County (P. O. Jacksonville), Ill.—Bond Sale.— 
On June 8 the $100,000 4% 1-20-year (serial) registered 
court-house refunding bonds described in V. 84, p. 1322, 
were awarded to N. W. Halsey & Co. of Chicago at 100.10— 
a basis of about 3.960%). The following bids were received: 
N. W. Halsey & Co., _- - _...$100,100 00 
Northern Trust Co., Chica 98,800 00 
Ayers National Bank, Jackson viile “(including lithograph work) 98.500 00 
Hockenhull-Elliott Bank & Trust Co., Jacksonville (for 380,000 


maturing from 1912 to 1927 inc lusive and $5,000 mat’g 1910) 85,085 00 
Dunlap, Russel & Co., Jacksonville (for $2,000 a 6 1910 





and $3,000 in 1911) -seee Pe 5,000 00 
George L. Merrill (for $2,000 ‘maturing 1911) - ons 2,010 00 
Ayers Nat. Bank, Jacksonville (for $5,000 maturing 1908) ___- 5,000 00 
Ayers Nat. Bank, Jacksonville (for $3,000 maturing 1909) - - -- 3,000 00 


Napoleon, Henry County, Ohio.— Bond Offering. —Propos- 
als will be received until 12 m. July 8 by F. W. Hilgendorff, 
Village | Clerk, for the following bonds: 
$1,200 5 % coupon haw vA Street improvement assessment bonds. De- 

nomination $240 

985 5% coupon Welsted Street sewerage assessment bonds. Denomi- 

nation $197. 

The above bonds are dated March 1 1907. Interest semi- 
annually at the Village Treasurer’s office. Maturity one 
bond of each issue yearly on March 1 from 1908 to 1912 in- 
clusive. Bonds are tax exempt. A New York draft for 
$100, payable to the Village Treasurer, is required with bids 
for each issue. Successful bidder to furnish blank litho- 
graphic forms at his own expense. 

New Castle County (P. O. Wilmington), Del.—Bond 
sy PE gy, ws will be received until 12 m. June 18 by 
C. C. Hopkins, Chairman Finance Committee, for $110,000 
1166, © gold coupon highway improvement bonds, being part 
of the authorized issue of $300,000 mentioned in V. 84, p. 
955. Denomination $1,000. Date June 1 1907. Interest 
semi-annually at the Farmers’ Bank of Wilmington. Ma- 
turity $10,000 yearly from 1926 to 1930 inclusive and $15,000 
yearly from 1951 to 1934 inclusive. Bids must be made on 
blank forms furnished by the county. Certified check for 
3% of bonds bid for, drawn on a bank or trust company of 
Wilmington, is required. Delivery of bonds July 2. Bonds 
will be certified to as to their genuineness by the Columbia 
Trust Co. of = »w York City and their legality approved by 
Sylvester D. Townsend Jr., Levy Court Attorney of New 
Castle County, whose opinion will be engraved on the bonds. 
Official circular states that the county has never defaulted 
on its bonds or other obligations. 

New Kensington School District (P.O. New Kensington), 
Westmoreland County, Pa.—Bond Sale.—On June 10 the 
$60,000 416° 15-80-year (optional) coupon  high-school- 
building and site-purchase bonds described in V. 84, p. 1386, 
were awarded to N. W. Harris & Co. of New York City at 
101.68—a basis of about 4.347% to the optional date and 
about 4.40% to full maturity. Following are the bids: 

N. W. Harris & Co., N. Y $61,.008|W. J. Hayes & Sons, Boston. $60,224 
Laurence Barnum&Co.,N.Y. 60,600|S. A. Kean, Chicago----.- 60,060 

Newton School District (P. O. Newton), Jasper County, 
Iowa.—Bond Sale.—On June 6 the $40,000 444% 5-10-year 
(optional) high-school-building bonds de scribe od. in V. 84, 
p. 829, were awarded to H. B. Alfree, of Newton, for $40,177 
—the price thus being 100.442—a basis of about 4.40% to 
the optional date and about 4.445% to full maturity. Se- 
curities are dated July 1 1907. Interest semi-annual. 

Nicolet County School District No. 1, Minn.—#ond Sale.— 
We have just been advised that the State of Minnesota pur- 
chased at par on Feb. 18 an issue of $43,000 4% bonds of 





this district. Denomination $1,000. Interest annual. Ma- 
turity $2,000 yearly from 1912 to 1919 inclusive and $3,000 
yearly from 1920 to 1928 inclusive, all being subject to call 
at any time. 

Norris School District (P. O. Norris), Fulton County, Ill.— 
No Bonds Voted.—We are informed that the report that this 
district on May 18 voted to issue school-building bonds is 
erroneous. 

North Boyne School District (P. O. Boyne), Charlevoix 
County, Mich.—Bonds Authorized.—The Board of Educa- 
tion has authorized the issuance of $6,500 school-building 
bonds. 

Norwood (P. O. Ind. Sta. H, Cincinnati), Ohio.—Bond 
Oife Tne —Proposals will be received until 12 m. July 11 by 

E. Wichgar, City Auditor, for the following bonds: 


me 000 4% viaduct bonds. Maturity July 11 1927. 
35,000 4% market-house bonds. Maturity July 11 1932. 
6,500 4% water-main-extension bonds. Maturity July 11 1952. 


Authority, ordinances passed by the City Council April 15 
1907. Denomination $500. Date July 11 1907. Interest 
semi-annual. Certified check for 5% of bonds bid for, pay- 
able to the City Treasurer, is required. Purchaser to pay 
accrued interest. 

Oberlin, Lorain County, Ohio.—Bond Ojfering.—Proposals 
will be received until 12 m. June 29 by C. H. Snyder, Village 
Clerk, for $38,000 4% West Lorain and North Professor 
Street paving assessment bonds. Authority Section 2835, 
Revised Statutes, and an ordinance passed May 23 1907. 
Denomination $1,000. Date July 1 1907. Interest semi- 
annual. Maturity $2,000 on July 1 1908 and $4,000 yearly 
on July 1 from 1909 to 1917 inclusive. Certified check for 
5% of bonds bid for, payable to the Village Treasurer, is 
required. Accrued interest to be paid by purchaser. 

Old Forge, Herkimer County, N. Y¥.—Bond Sale.—On 
May 10 the $15,000 4% coupon water-works bonds de- 
scribed in V. 84, p. 1070, were awarded to Edmund Seymour 
& Co. of New York. Securities are dated June 10 1907 and 
mature $600 yearly on June 10 from 1912 to 1936 inclusive. 

Osceola School District (P. O. Osceola), Mississippi 
County, Ark.— Bonds Not Sold.—Up to June 8 no sale had 
been made of $25,000 6% 20-year school-building bonds 
offered on May 18. Denomination $500. Date day of sale. 
Interest annual. This district has no debt at present. 

Pascagoula, Jackson County, Miss.—Bonds Proposed.— 
The Mayor and Board of Aldermen are considering the ad- 
visability of issuing $20,000 street-improvement bonds. 


Paterson, Passaic County, N. J.—Bond Ojjering.—Atten- 
tion is called to the official advertisement elsewhere in this 
Department of the offering on June 20 of the $81,000 school 
and $100,000 renewal 444% coupon bonds. For details of 
these bonds and terms of offering see V. 84, p. 1386. 


Penfield Union Free School District No. 1 (P. O. Penfield), 
Monroe County, N. Y. i osals will be 
received until 2 p. m. June 20 by the Board of Education at 
the office of Clarence E. Shuster, 612 Ellwanger & Barry 
Building, Rochester, for $15,000 5% gold coupon (with 
privilege of registration) school bonds. Authority Section 
10, Title 8, of the Consolidated School Law. Denomination 
$750. Date July 1 1907. Interest annually on Dec. 1 at 
the National Bank of Commerce in Rochester. Maturity 
$750 yearly on Dec. 1 from 1908 to 1927 inclusive. The per- 
son or persons to whom the bonds are awarded will be re- 
quired to deposit with the Board of Education an amount 
equal to 5% of bonds awarded them. Bonded debt, this 
issue. Total assessed valuation 1907, $307,247. 

Perinton, Monroe County, N. Y.—Bond Ojjering.—Pre- 
x0sals will be received until 3 p. Xs June 17 by Thomas J. 
Bridge 8s, Town Supervisor, at the Town Clerk’s ‘office (P. O. 
Fairport), for the $25,000 registered town-hall bonds, bids 
for which were rejected on Feb. 15. See V. 84, p. 466. 
Authority Section 190, Town Law. Denomination $1,250. 
Date June 17 1907. Interest (rate to be named in bids) 
annually at the National Bank of Rochester, Rochester. 
Maturity $1,250 yearly on June 17 from 1908 to 1927 in- 
elusive. Certified cheek for 5% of bonds bid for, payable to 
Thomas J. Bridges, Town Supervisor, is required. Bonds 
will be delivered July 1 at the National Bank of Rochester. 
Bonded debt, this issue. Assessed valuation, $3,061,607. 

Peru Bottom Drainage District No. 1, Nemaha County, 
Neb.—Bond Sale.—This district has awarded the $20,000 
6% 10-year coupon drainage-ditch bonds offered on May 25 
(V. 84, p. 1265) to the Security Savings Bank & Trust Co. 
of Toledo at 102.875. 

Pomona, Los Angeles County, Cal.—Bonds Voted.—At 
the election held June 5 the propositions to issue $60,000 
city-hall-building and $20,000 city-hall-site-purchase bonds 
mentioned in V. 84, p. 1138, were carried by a large majority. 

Ponca City, Kay County, Okla.—Bond Offering Postponed. 
—We are informed that the offering of the $20,000 sewer and 
$12,500 water-works 5% 20-year bonds de scribed in V. 84, 
p. 1199, which was:to have taken place May 21, has been 
postponed to June 18. Interest semi-annual. Certified 
check for $500 must accompany each bid. 

Portland, Multnomah County, Ore.—Bonds Voted.—At 
the election held June 4 the four issues of 4% bonds aggregat- 
ing $5,225,000, mentioned in V. 84, p. 1322, were authorized. 
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Prentiss, Jefferson Davis County, Miss. —Bond Sale.— . Rollins & Sons, Chic__ $217 100} Am. Bk. &Tr.Co., San Anton$208,000 
2 
This town on June 4 awarded the $15,000 6% water-works- Bi. Kieybolte Soe: Chicago 21016 assis oO1c ogg eledo. -- ae 
bonds authorized on May 9 (V. 34, p. 1322), to John | Weil, Roth & Co., Cincin--- 209/250 | Ie *52,185 
uveen & Co. of Chicago at par and all e xpe nses. Denomi- * For $50,000 bonds. 
nation $1,000. Date June 11907. Interest semi-annual. Denomination $1,000. Date May 10 1907. Interest 


Rainier, Columbia County, Ore.—Bond Ojjering.—Propos- 
als will be received until 12 m. to-day (June 15) by Ben. W. 
Reed, Secretary of the Water Commission, for $25,000 water 
bonds ‘at not exceeding 6% interest. Denomination ‘not 
less than $100 nor more than $1,000.” Date July 1 1907. 
Interest payable at a designated fiscal agency in Portland. 
Maturity July 1 1927, subject to call after July 1 1917. 
Certified check for 2% of bonds bid for is required. 

Ray (P. O. International Falls), Koochiching County, 
Minn.— Bond Sale.—On June 3 the . 000 6% coupon road 
and bridge bonds described in V. 84, 1199, were awarded 
to Wells & Dickey Co. of Minneapolis ai par and accrued in- 
terest. 


Redondo Beach City School District, Los Angeles County, 
Cal.—Bond Sale.—An issue of $20,000 5% 1-20-year (serial) 
school-house bonds was awarded on May 20 to the Merchants’ 
Trust Co. of Los Angeles at 106.39. Denomination $1,000. 
Date May 20 1907. Interest annual. 

Richmond, Henrico County, Va.—Bond Sale.—On June 10 
the $186,600 4% 34-year refunding bonds described in V. 84, 
P. 1323, were awarded to the Commissioners of the Sinking 
‘und at par. No other bids were received. 

Rochester, N. ¥.—7'emporary Loan.—On June 11 $200,000 


local improvement renewal notes were awarded to the Se- 
curity Trust Co. of Rochester—$100,000 at 4.70% and 
$100,000 at 4.875%. The bids ‘were as follows: 
Security Trust Co., Rochester. {$100,000 iGasnacas -4.70 % 
Dn insdidy aim 4.875 % 
Broadway Savings bgottention. N.Y., $200,000—4.75 % and $5 “premium 
W.S. Kendall, New York, $25,000_- 5.05% 
The Bank for Savings, New York, 200,000—5.25 % and $12 premium 


Rockaway Township, Morris County, N.J.—Bonds Voted. 
—An election held June 8 resulted in favor of a proposition 
to issue $4,000 school-house bonds. 


Rockford, Mercer County, Ohio.—Bonds Not Sold.—No 
sale was made on June 1 of the $3,800 44% 1-10-year 
(serial) coupon Market Street (village’s portion) improve- 
ment bonds described in V. 84,p.-1199. These bonds, we are 
informed, will be re-offered as 5s. 

Rockford Township (P. O. Buffalo), Wright County, 
Minn.—Bond Ojjering.—Proposals will be reeeived until 
10 a. m. June 22 by the Town Board, W. P. McCardell, 
Clerk, for $1,200 6% registered town-hall bonds. Interest 
payable at the Town Treasurer’s office in Rockford. Ma- 
turity $600 in one year and $600 in two years. 

Rockville Centre, Nassau County, N. Y.—Bond Sale.— 
This village on June 11 awarded an issue of $5,000 1-10-year 
(serial) water bonds to the Bank of Rockville Centre at par 
for 4.40s. Denomination $500. Date July 1 1907. Inter- 
est semi-annually at the Bank of Rockville Centre. 

Rule Independent School District (P. O. Rule), Haskell 
County, Texas.— Bond Sale.—The State School Fund recent- 
ly purchased the $12,500 5% 10-40-year (optional) school- 
house bonds registered on May 29 (V. 84, p. 1387), on a 4% 
basis. 

Sabina, Clinton County, Ohio.—Bond Election.—A propo- 
sition to issue $40,000 school-building and repair bonds will 
be submitted to a vote on June 22. 

St. Francis Drainage District, Ark.—Bond Ojjering.— 
Proposals will be received until 12 m. July 8 by G. W. 
Seitz, Secretary (P. O. Piggott), for $150,000 bonds at not 
exceeding 6% interest. Authority Page 661, Acts of 1905. 
Denomination $1,000. Maturity forty years, subject to call 
after thirty years. Certified check for $1,000 is required. 

St. Francis Levee District, Arkansas.—Bond Ojjering.— 
Further details are at hand relative to the offering of the 
$500,000 6% coupon levee-building bonds mentioned in 
V. 84, p. 1324. Proposals for these bonds will be received 
until 12 m. to-day (June 15) by H. D. Tomlinson, Secretary, 
162 Randolph Building, Memphis, Tennessee, and W. B. 
Miller, President. Authority, an Act of the General Assem- 
bly, approved May 14 1907. Denomination $1,000. Date 


July 1 1907. Interest semi-annually in New York or Mem- 
phis, Tennessee. Maturity July 1 1947. Subject to call 
after July 11937. Bonds are exempt from taxation. Certi- 


fied check for 244% of bid, payable to James R. Bush, 
Treasurer, is required. 

St. George Special School District No. 5, Dorchester 
County, So. Car.—Bond Sale.—On May 24 the $8,000 6% 
1-16-year (serial) coupon school bonds described in V. 84 
p. 1265, were awarded to C. H. Coffin & Co. of Chicago at 
100.325 

Salt Lake County (P.O. Salt Lake City), Utah.—Tem porary 
Loan.—This county recently negotiated a loan of $60,000 
with a local banker at 5% interest. 

San Antonio, Bexar County, Texas.—Bond Sale.—On 
June 5 the $200,000 5% 20-40-year (optional) school-bu'lding 
bonds offered on that day (V. 84, p. 1266) were awarded to 
E. H. Rollins & Sons of Chicago at 108.55 and accrued inter- 
est—a basis of about 4.356% to the optional date and about 
4.594% to full maturity. Following are the bids: 





semi-annual. 

Sandusky, Erie County, Ohio.—Bonds Authorized.—The 
City Council on May 20 passed an ordinance providing for 
the issuance of $5,000 4% 9-year coupon sewer-construction 
(city’s portion) bonds. Denomination $1,000. Date March 
1 1907. Interest semi-annual. 

Sapulpa, Ind. Ter.—Bond Sale.—On June 5 the $37,000 
sewer, the $12,000 school house and the $6,000 water-w orks- 
extension 20- -year bonds described in V. 84, p. 1324, were 
awarded to A. J. McMahon of Oklahoma City as 5s. 

Sherman, Grayson County, Texas.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. July 15 by Henry Zim- 
merman, City Secretary, for the $27,000 414% public-school- 
building and improvement bonds voted on ‘April 23. De- 
nomination $1,000. Date July 1 1907. Interest semi- 
annually at the National Park Bank in New York City. 
Maturity $1,000 yearly on July 1 from 1908 to 1934 inclusive. 
Certified check for $500, payable to C. E. Craycroft, Mayor, 
is required. Purchaser to pay accrued interest. 

Smith’s Falls, Ont.— Debentures Not Sold.—No sale was 
made on June 3 of the four issues of 4% and 444% 20-year 
and 35-year debentures, aggregating $26,971 44, described 
in V. 84, p. 1266. 

Springfield Township, Jefferson County, Ohio.—Bond 
Ojjering.—Proposals will be received until 12 m. July 11 by 
the Township Trustees (P. O. Bergholz) for $25,000 44% 
road-improvement bonds. Authority Section 4686, Revised 
Statutes. Denomination $500. Date July 11907. Interest 
semi-annually at the Township Treasurer’s office in Bergholz. 
Maturity as follows: 
$1,000 Jan. 1 '10|$500 Jan. 

1,000 July 1°10} 500 Jan. 

500 Jan. 1'11| 500 July 

500 Jan. 1’ 500 Jan. 


1 500 July 1 '32 
1 
1 
1 
500 July 1’ 
1 
1 
1 
1 


500 Jan. 1 '33 
500 July 1 °33 
500 Jan. 1 '34 
500 July 1 °34 
500 Jan. 1°35 





"16 | $500 July 
‘1 500 Jan. 
"17| 500 July 
18} 


1 *22|$500 July 1 '27/$ 

1 3 

1 

1 500 Jan. 
500 Jan. 1°19) 

1 

1 

1 

1 

1 


500 Jan. 1 "28 
500 July 1 '28 
| 500 Jan. 1°29 

500 July 1°29 
500 Jan. 1 ‘30 


~~ 


12 

12 500 July 
500 Jan. 13| 500 July 1°19! 500 Jan. 
"13| 500 Jan. 
14 
15 
"15 


500 July *20| 600 July 500 July 1°30 


500 Jan. 500 Jan. 1 °21| 500 Jan. 500 Jan. 1 31 

500 Jan. 500 July 1°21| 500 July | §00 July 1 ‘31 

1500 July 1 500 Jan. 1°22} 500 Jan. 1 '27| 500 Jan. 1 '32 

Certified check for 5% of bonds bid for, payable to the 
Township Trustees, is required. Bonds to be delivered on 
or before July 31 at the Township Treasurer’s office. 

Steuben County (P. O. Bath), N. Y.—Bond Ojfering.— 
Proposals will be received until 2 p. m. June 29 by Frederick 
W. Hastings, Clerk of the Board of Supervisors, for $20,000 
4%, registered jail bonds. Authority an Act of the Board 
of Supervisors adopted May 211907. Denomination $1,000. 
Date July 11907. Interest payable annually at the Farmers’ 
& Mechanics’ Bank in Bath. Maturity $5,000 yearly on 
July 1 from 1908 to 191linclusive. Certified check for $500, 
payable to the Clerk of the Board of Supervisors, is required. 

Stow Township School District (P. O. Cuyahoga Falls), 
Summit County, Ohio.—Bond Sale.—On June 8 the $13,000 
4%, 3-15-year (serial) registered school-building and site- 
purchase bonds described in V. 84, p. 1387, were awarded 
to S. A. Kean of Chicago at 100.10. 

Sugar Creek Township (P. O. Gomer), Allen County, Ohio 
—Bond Sale.—On May 18 the $2,000 6% 2-5-year (serial) 
-? -hall bonds deseribed in V. 84, p. 1072, were awarded 
to R. N. Jones at 102.75—a basis of about 5. 132%. 

Syracuse, Onondaga County, N. ¥.—BPond Sale.—On June 
4 the $213,750 1-19-year (serial) high-school and the $65,000 
1-20-year (serial) Salina school 44%% registered bonds 
described in V. 84, p. 1266, were awarded to O’Connor & 
Kahler of New York City at 102.38 and 102.47 respectively— 
a basis of about 4.207% on both issues. The following bids 
were received: 


500 July 1 ’35 
500 Jan. 1 '36 


Pe re pet hat ft pt ft ft 


$213,750 $65 
High-School Salina ‘seh 
Bonds. ond. 
O’Connor & Kahler, New York...................- 102.38 102.47. 
A. B. Leach & Co Ne Pig Rd ecdcdoomencsoudatl 102.178 102.178 
Kountze Brothers, New Yo eee” 102.133 102.34 
gg LS op , eS = 102.077 102.277 
Edmund Seymour & Co., New York...-...-------- 101.9517 101.8617 
George M. Hahn, New Y ee aed 101.67 1.43 
W. J. Hayes & Sons, Cleveland................... 101.12 101.11 


Tekamah, Burt County, Neb.—Bonds Not Sold.—We are 
advised under date of June 5 that no sale has yet been made 
of the $10,000 electric-light-plant and the $2,500 water- 
extension{coupon bonds described in V. 84, p. 1072 

Telegraph School District, San Joaquin County, Cal.— 
Bond Sale.—On June 4 $2,000 6% 10-year school-building 
bonds were awarded to T. E. Wilkinson of Lodi at 105—a 
basis of about 5.348%. Denomination $200. Date May 7 
1907. Interest annual. A bid of 101 was also received from 
W. F. Keeney. 

Timpson School District (P. O. Timpson), Shelby County, 
Tex.—Bond Election.—Local papers state that an election 
will be held July 6 to vote on a proposition to issue $18,000 
5% 40-year school-improvement and refunding bonds. 

Tuscaloosa, Tuscaloosa County, Ala.—Bond Sale Post- 
poned.—We are informed that the sale of the $125,000 5% 
coupon water-works bonds which was to have taken place 
June 6 (V. 84, p. 1201) has been postponed for the time be- 
ing, pending a decision of the State Supreme Court as to the 
validity of the issue. 
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Union Township, Warren County, Ohio.— Bond Ojfering.— 
Proposals will be received until 12 m. July 8 by George 
Cooper, Township Clerk (P. O. South Lebanon), for $5,000 
444% coupon public-hall and public-office bonds. Au- 
thority, Section 2835 of the Revised Statutes. Denomina- 
tion $250. Date July 11907. Interest March 1 and Sept. 1. 
Maturity $250 each six months from March 1 1908 to Sept. 1 
1917 inclusive. Certified check for 3% of bonds bid for, 
payable to the Township Treasurer is required. Purchaser 
to pay accrued interest. 

Unionville School District (P. O. Unionville), Putnam 
County, Mo.—Bond Election.—An election will be held to-day 
(June 15) to vote on the question of issuing $5,000 5% 10- 
20-year (optional) building bonds. Denomination $500. 
Date July 1 1907. Interest semi-annual. These securities, 
if authorized, will take the place of the $4,000 bonds voted 
on May 9. See V. 84, p. 1201. The first election was found | 
to be illegal. 

Vaiden, Carroll County, Miss.—Bond Ojfering.—Further 
details are at hand relative to the offering on July 1 of the 
$4,000 5% school-improvement bonds mentioned in V. 84, 

.% Proposals will be received until 4 p. m. on that day 
by P. T. Flowers, Town Clerk. Eg Sections 3415, 
she, “3ai9 and 3420, Mississippi Code 1906. Denomination | 
$500. Date July 1 1907. 
Treasurer. Maturity July 1 1927. Certified check for 5% 
of bond bid for, drawn on some bank of Vaiden and made 


Interest annually by the Town | 


$4,630 4% coupon Mound Hill Cemetery enlargement and 
improvement bonds. Authority, Sections 1472 and 2835 
of the Revised Statutes. Denomination $1,000, except one 
bond for $630. Date July 6 1907. Interest annually at the 
office of the Township Trustees. Maturity on July 6 as fol- 
lows: $630 in 1908 and $1,000 yearly from 1909 to 1912 in- 
, elusive. Certified check for $100, payable to the Township 

Treasurer, is required. Accrued interest to be paid by 

purchaser. 

Waterbury, New Haven County, Conn.—Bonds Not Sold. 

| —No bids were received on June 10 for the $150,000 4% 

1-50-year (serial) street improvement bonds described in 
V. 84, p. 1201. 

Waterford, New London County, Conn.—Bonds Not Sold. 
—Reports state that no sale was made on June 8 of the 
$100,000 4% 30-year coupon bonds described in V. 84, p. 
1326. 

Webster, Day County, So. Dak.—Bond Sale.—On June 10 
i t the $10, 000 5% 10-20-year (optional) sewer bonds described 

in V. 84, p. 1202, were awarded to David Williams of Webster 
| at 101—a basis ‘of about 4.873% to the optional date and 
about 4.922% to full maturity. 
West Burlington (P. O. Burlington), Des Moines County, 
| lowa.—Bond Sale.—On June 3 an issue of $3,000 5% water 
bonds was awarded to Mrs. Eliza C. West at 100.50. Date 
June 15 1907. Interest annually on June 8. Maturity 
June 15 1927, subject to call at any time. 





payable to P. T. Flowers, Town Clerk, is required. Bonds 
Bonded debt this issue. 


are tax-exempt. 
tion 1906 $400,000. 


Assessed valua- 


Westchester County (P. O. White Plains), N. ¥Y.—Bond 
Ojfering.—Proposals will be received until 2 p. m. June 20 by 
Joseph B. See, County Treasurer, for the following bonds: 


1.—Bond Election Proposed.— 
Ventura, Ventura County, Ca P $27,677 04 414 % registered temporary-loan bonds. Denomination $5, 000, 


The City Trustees propose to call an election to submit to 
the voters propositions to issue bonds for various local im- 


provements. 


Waller County (P. O. Hempstead), Texas.— Bonds Regis- 
tered.—On June 6 the State Comptroller 


4% bridge-repair bonds. 


Washington Township, Preble County, Ohio.—Bond 
Ojjering.—Proposals will be received until 1 p. m. i 
Township Clerk (P. O. Eaton), f 


by Hugh R. Gilmore, 


registered $1,995 





except one bond for $2,677 04. Maturity July 1 19 

275,000 00 414 % registered court-house bonds. Denomination $5, 000. 
Maturity on July 1 as follows: $20,000 in 1926, vee 000 
in 1927, $35,000 in 1928, $25,000 in 1929, $15,0 0 in 
each of the years 1930, 1931 and 1933, $35,000 in 1934, 
40: 000 in 1935 and $50,000 in 1936. 

64,579 75 4144 % registered funding bonds. Denomination $5,000, ex- 

cept one bond of $4,579 75. Maturity $24,579 75 on 
July 1 1928 and $20,000 on July 1 in each of the years 
1931 and 1933. 


Securities are dated July 1 1907. 
at the County Treasurer’s office in White Plains. Certified 


Interest semi-annually 








NEW LOANS. 


NEW LOANS 


NEW LOANS. 








$25,000 
Bullitt County Kentucky, 


ROAD BONDS 

Sealed bids will be received up to noon, 
JUNE 25, 1907, at Shepherdsville, Kentucky, 
for the pure hase ‘of $25,000 00 of Road bonds of 
Bullitt County, Kentucky, made payable to 
bearer, and drawing interest at four and one-half 
(4% %) per cent per annum from June 1, 1907, 
payable semi-annually at the Fidelity Trust Com: 
pany of Louisville, Ky., as follows: 

20 $100 bonds payable in five years 

6 $500 bonds payable in five a. 

6 $500 bonds payable in seven ye 

8 $500 and 1 $1,000 bonds, “payable | te ten years 

6 $1,000 bonds payable in fifteen years 

6 $1,000 bonds payable “ twenty years 

Any of said bonds may be redeemed after fi- 
teen (15) years from date of issue at the option 
of the any. The right to reject all bids re- 
served, and bonds will not be sold for less than 
face value and accrued interest. 

Information furnished on Ses 


8150,000 
PENSACOLA, FLORIDA, 


414% Improvement Bonds. 


Sealed bids will be received by the Board o 
Bond i, “ the City of Pensacola, Florigs 
until JULY , 1907, at 12 o’clock noon 
the purchase of Bi or any part of $450.000 4 5, % 
Improvement Bonds of the City of Ly ng 
Florida. The legality of the bonds will be ap- 

roved by Messrs. Dillon & Hubbard of New 
York. Further particulars with reference to sald 
bonds and blank forms for bids can be had on 
application to the undersigned or to the United 
States Mortgage & Trust Company. Yad York. 

L. HILTON GREE 
Chairman Board of Bond Trustees, 
Pensacola, Florida. 











Blodget, Merritt & Co, 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDS, 
Established 1885. 
H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 
CITY COUNTY 








AND TOWNSHIP BONDS. 


8B250,000 
Montgomery, County, Alabama, 


PUBLIC ROAD BONDS 


Notice is hereby given that the Board of Reve- 
nue of Montgomery veunty Alabama, will receive 
sealed bids until 1 clock noon on MONDAY 
the FIRST OF JU LY 1907 for all or any _peciion 
of an issue of two hundred and fifty thousand 
dollars ($250,000) of Public Road Bonds of the 
County of Montgomery, said bonds being of the 
denomination of five hundred dollars each and 
being dated the first day of July 1907 and pay- 
able on the first day of July 1957, and bearing 
interest from the date of the said bonds at the 
rate of four and a half per cent per annum, 
interest payable semi-annually, principal and 
interest payable in the City of New York at the 
fiscal agency or at the office of the County Treas- 
urer. Each bid must be aonempamee by a 
certfiied check for one per cent of the amount of 
the said bid, sald check payable to the order of 
S. T. Westcott, Clerk of the Board of Revenue. 
The checks of unsuccessful bidders will be re- 
turned to them when the bids are opened and 
decided upon and the check of the successful 
bidder to be retained to secure faithful perform- 
ance of the bid. The right is reserved to reject 


any and all bids. 
Ss. T. WESTCOTT, 
Clerk of Board of Revenue of Montgomery County 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Correspond Ralicted 


Mac Donald,McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
r8x La Salle Street, Chicago. 


BONDS Witocr COUPONS 
with steel-plate borders, or lithograpbed, or part- 
ly printed from type. Ifthe latter, then can be 

DELIVERED IN FEW DAYS 


Cartisenton engraved in best manner, or partly 
ithographed and partly printed 


ALBERT B, KING & CO., 206 Broadway, N.Y. 




















$591,000 00 


City of Minneapolis 
BONDS 


ealed bids will be recelved by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota at the 7 of 
the undersigned, hog DNESDAY, JUN 26, 
1907, at 2’oclock p. for the whole + any 
part o $441,000 00 School Bonds and for the 
note or any part of $150,000 00 Park Bonds. 
Sal _—s bear interest at the rate of four 
= cent (4 % = annum, payable semi- enaually. 
dated Jul 907, and payable aay 1, 1937. 
The “ : to reject any or all bids is reserved. 
A certified check for two per cent (2%) of the 
ar value of the bonds bid for, made to C. S. 
hry Ibert, City Treasurer, must accompany each 


ere containing full particulars will be 
mailed on application. 
DAN. C BROWN, 


City Comptroller. 








R. L. DAY & co., 





BANKERS, 
86 Congress Street, 87 Wall Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 





Specialists in New Jersey Securities. 


EISELE & KiNG, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 





Private Wires to 757-759 Broad St. 
N.Y. and Philadelphia. NEWARK. 
F.B. SHERMAN & CO. 

MUNICIPAL 

AND BONDS 

CORPORATION 


205 La Salle Street, CHICAGO 
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check for of 5% bonds bid for, drawn on a State or national 
bank or trust ‘coment, is required. These securities will be 
certified as to their genuineness by the United States Mort- 
gage & Trust Co. of New York City. They were offered with- 
out success as 4s on May 6. See V. 84, p. 1141. 


West Orange, Essex County, N. J.—Bond Ojjering.— 
Proposals will be received until 8 p. m. June 18 by Joseph 


McDonough, Town Clerk, for $142,000 444% gold coupon 
sewer bonds. Denomination $1,000. Date June 1 1907. 
Interest semi-annually at the Orange National Bank in 


Orange. Maturity June 11917. Certified check for $1,000 
on a State or national bank or trust company and made pay- 
able to Edward A. McGuirk, Town Treasurer, is required. 
Bids must be made on blank forms furnished by the city. 
Bonds will be delivered July 1 at the office of the United 
States Mortgage & Trust Co., New York City. Accrued 
interest to be paid by purchaser. These securities will be 
certified to as to their genuineness by the United States Mort- 
gage & Trust Co. and their legality approved by J. H. Cald- 
well of New York City, whose opinion will be furnished to 
purchaser. 

Wetaskiwin, Alta.— Debe ture Ojjering.—Proposals will be 
received until 8 p. m. July 2 by James W. Hey, Secretary 


Willoughby, Lake County, Ohio.—Bond Ojjering.—Pro- 

osals will be received until 12 m. July 1 by C. C. Jenkins, 

fillage Clerk, for $8,500 414% coupon sanitary-sewer-con- 
struction (Series “C”) bonds. Denomination $425. Date 
March 1 1907. Interest semi-annually at the Cleveland Trust 
Co. of Willoughby. Maturity $425 each six months from 
March 1 1908 to Sept. 1 1917 inclusive. Total debt at pres- 
ent, $79,000. Assessed valuation 1906, $852,290. 


Winchester, Clark County, Ky.—Bond Ojjering.—Propos- 
als will be received until 2 p. m. June 25 by W. A. Attersall 
Mayor, for $40,000 4% bonds. Denomination $1,000. In- 
terest semi-annual. Maturity twenty years. Certified 
check for $500, payable to N. H. Witherspoon, City Treas- 
urer, is required. 


Winston-Salem, Forsyth County, N. C.—Bond Election.— 
According to local reports an election will be held Aug. 6 to 
vote on the question of issuing $150,000 street-improvement 
and sewer-extension bonds. 

Worthington School District (P. O. Worthington), Nobles 
County, Minn.—Bonds Dejeated.—An election held June 8 
resulted in the defeat of a proposition to issue $20,000 school- 
building bonds. 











and Treasurer, for the following bonds’ 


$90,000 5 
50,000 5 vo 50-year sewer debentures. 
30,000 5 % 20-year electric-light debentures. 

2,500 5 % 20-year hospital debentures. 


% 50-year water-works debentures. 


White Plains, Westchester County, N. ¥Y.—Bond Sale.— 
% 30-year funding bonds and the 
30-year sewer bonds mentioned in V. 84, p. 1389, 
to Adams & Co. of New York City | 


On June 10 the $23,000 4144 
$3,000 4% 
were awarded, 
at 102.125. 


it is stated, 


Bonds Not Sold.—Reports state that no bids were received 
32-35-year (serial) water bonds offered 


for the $ 
on the same 


20,000 4% 
day. 


Williamston, Martin County, No. Car.—Bond Ojjering.— 
Proposals will be received until 12 m. July 10 for the $8,000 
5% city-hall and market bonds voted on May 7. 


semi-annual. Maturity thirty 


Town Clerk. 


years, 


Denomination $1,000. 
Denomination $1,000. 
Denomination $1,000. 


Council at the offic 


bond for $130. 


June 12 the 





$1,930 5% funding bonds. 
Date 
Maturity July 1 1913. 

Yonkers, Westchester aren § N. Y.—Bond Sale.—On 
$7 ,000 
Dock Street bonds described in v 84, 


Yellow Springs, Greene County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. June 


22 by the Village 
e of H. L. Hackett, Village Clerk, for 
Denomination $100, except one 
July 1 1907. Interest semi-annual. 


414% 9 1- F yd public-building and 


1389, were awarded 


to the People’s Savings Bank of Weaken at 101.86. Follow- 
ing are the bids: 
People’s Sav. Bank, Yonkers_101.86| Adams & Co., New York- 100.30 
Geo. M. Hahn, New York___.100.53|S. A. Kean, Chicago. ._...._100.10 
Yonkers Sav. Bank, Yonkers. 100.38) 
Interest Bonds Not Sold.—No sale was made on June 13 of the 
C. H. Goodwin is | $150,000 4% 20-year water bonds described in V. 84, p. 1389. 
These securities, we are informed, will be re-offe red as 44s 








NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 





851,000 
City of Paterson, N. J., 


SCHOOL BONDS 
and 


8 100,000 
City of Paterson, N. J., 


RENEWAL BOND* 


Sealed Proposals will be recelved by the Board 
of Finance, up to 3 oclock p. m., on THURS- 
DAY, JUNE 20TH, 1907, for all or any part of 
$81, 000 4% per cent Sc hool Bonds of the City of 
Paterson, N. J., said bonds to be of the denom!- 
nation of $1,000 each, dated July 1, 1907, and 
to mature July 1, 1932, with coupons payable 
each January and July until principal shall be due. 
-Sealed Proposals will also be received by the 
*, up to 3 o'clock p. m., on 
1907, for all or any part 
Renewal Bonds of the 


Board of Financ 
Thursday, June 20th, 
of $100,000 4% per cent 
City of Paterson N. J., said bonds to be of the 
denomination of $1,000 each, dated July 1, 1907, 
and to mature July 1, 1937, with coupons pay 
able each January and July until principal shall 
be due 

All proposals to be aqvempanted _by a check, 
payable to the order of the City ‘reasurer of 
Paterson, N. J., for Five Per Cent of the amount 
bid, duly certified by a National or Incorporated 


State Bank, accrued interest to be paid by the 
purchaser 
These bonds will be delivered at the office of 


usurer of Paterson, 
of Finance reserves ‘the 
all bids 
WILLIAM BERDAN, 
Address Proposals to 
JOHN J. BROPHY, Clerk 
City Treasurer's Office, 


the City Tre 
The Board 
reject any or 


right to 


President. 


Paterson, N. J 





A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Prank W. Reldad 
The above book will be furnished 
without eost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 





8666,000 


CITY OF ITHAGA, N. Y. 
WATER BONDS 


Sealed proposals for the purchase of the whole 
or any part of, approximatel “oe + 00 og 
water bonds of the City of Ithac pu 
gens to Chapter 181 of the Laws of the < 

New York for 1903, as amended by the Laws of 
1907, will be received by the undersigned at any 
time previous to the evening of June 24, 1907. 
Such proposals to be upon the basis of long- term 
bonds at 4%, and bonds payable at the option | of 

the City at the e xpiration of five years at 44 %. 

Any Information desired will be furnished upon 
application. City reserves the right to reject 
any and all bids. 


RANDOLPH HORTON, 
Attorney for Ithaca Water Board 
Savings Bank Building, 
thaca, N. Y. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





ERVIN & COMPANY, 
BANKERS, 


(New York Steck Exchange, 
Members) phiiadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York Philadelphia, 





INVESTMENT F0NDS 


Lists spon reqisest. 


Denison & Farnsworth, 


BoOSsTOT( 





CLEVELAND and PHILADELPHIA. 


1850 1907 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts 


JOHN P, MUNN, M.D., President. 





Pinasce Committee 
SAMEB BR. PLUM ..ccccccccccccccee ----~--Leather 
GLARENCE H. KELSEY, Pres. Title Guar. & Tr. Go. 
WM.H. PORTER... Pres. Chemical National Bank 


Good men, whether experienced tn life insurance 
or net, may make direct contracts with this Com- 
ny,for a limited territory if desired,and secure 
or themseives, in addition to first year’s commis- 
sion, @ reaewal interest Insuring an Income for the 


future. Address the Company at its Home Office, 
No. 277 Broadway New York City. 
THE 


NORTHERN AUDIT CO. 
52 Broadway, New York 
CHAS. GRISWOLD BOURNE, President 
Telephone 4592 Broad 








READY JULY 15. 
HAND-BOOK 


oF 


Railroad Securities 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


JULY, 1907, EDITION. 


TER YS 
To Bankers and Brokers, in quantities, 
with their cards lettered in gilt on the 
cover, at special rates. 


Price ot Single Cepies, - - - $100 
Te Subscribers of the Chronicle, - 


Commercial & Financial 
Pine Street, cer, Pearl Street, New York 
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Trust Companies, 





Mercantile Trust Co.. CITY TRUST CO.\;OLD COLONY 


St. Louis, Mo 
Member St. Louis Clearing House Association 
Capital and Surplus, $9,500,000 


FESTUS J. WADE. WM, MAFFITT, 
President. Treasurer 


Commenced business Nov. 1%, 1899 
RESOURCES 


Nov. 16, 1899 
$1,667,051 19 


Noy. 16, 1900 
$4,429,448 02 
Nov. 16, 1901 
$11,780 418 95 
| Nov. 16, 1902 | 














$21,882,734 64 





| Nov.16, 1903 $21,756,471 73 | 





| Nov. 16, 1904 $26 508,716 93 | 





| Nov. 16,1905 $27,292,163 57 | 





| Nov. 16, 1906, $27,984,599 63 





The Proof cf Good Service is Constant Growth 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 
CHICAGO 


Capital, - - = = = $2,000,000 
Surplus and Profits - 900,000 


CHARLES G DAWES, uS, Presiden 
w. Say OSBORNE, vice F resident. 





cl 
MALCOLM MeDOW ELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Kegistering 
and Transfer of Stock 
A sat Depositary for Court Funds, and author- 
to act as Executor, Guardian. Ad- 
ministrator and ‘Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F,. Adams 2d. 
eg po H. Alford, 

arse Ames, 
Jon no S. Bartlett, 
Charles E, Cotting. 
Alvah Crocker, 


Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 2d 
Andrew W. Preston 
Livingston Cushing. Richard S. Russell 
George A. Draper. Howard Stockton. 
Willtam F. Draper. Charies A. Stone, 
Wilmot R. Evans. Galen N. Stone, 
Frederick P. Fish, Quincy A. Shaw Jr., 
Robert F. Herrick. ——n Thayer, 

| Francis L. Higginson, Henry O Underwood 
| Henry ©. son V. Seward Webb 

| Sidney W. Winsiow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSION M*ASd 


Transacts a (General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


ortqeass and is authorized to act as Executor, 
ian, Administrator and Trustee. 


Capital = - = = $1,000,000 
Surplus (Earned) 2,000,000 





CHARLES E, ROGERSON, President. 
JAMES LONGLEY, Vice-President. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10, 000,000. 
CHARTERED 1836 
Acts as Executor, Administrator, Trustee, 
Assignec and Receiver. 
Financial Agent tor Individuals or 
Corporations, 
Interest Allowed on Individual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortgages. | 
Depositary under Plans of Reorganization. i 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in Burglar-Proof Vaults, 


E. B. MORRIS, President. 
w. se ELY, 1st Vice-President. 
A. A.J ACKSON, 2d Vice-President. 
C.J. "RHOADS, 3d Vice-Pres. and Treasurer. 
EDWARD 8. PAGE, Secretary. 
MANAGERS: 

Effiingham B. Morris, ©. Hartman Kuhn, 
John A. Brown Jr. James Speyer, 
Benjamin W. Kichards Augustus D. Julliard 
John B. Garrett, Edward J. erwind, 
William H. Jenks, Randal Morgan, 
William li. Gaw, Edw. T. Stotesbury, 
Francis I. Gowen, Charles E. Ingersoll, 
Geo. H. McFadden, John Story Jenks Jr. 
Henry Tatnall, He ary, B. Coxe Jr. 
Issac H. Clothier, E. C. Felton. 
Thos. DeWitt Cuyler, 

N. E, Cor, Broad and Chestnut Streets, 

PHILADELPHIA. 


The Trust ieee 
of North America 


503-505-507 Chestnut St.. Philadelphia. 
CIP TEE: ccbtitcdinininiioaeegaainn $1,000 000 


ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JO3. 8. CLARK, Vice-Pres., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec, & Asst Trust Officer 


DIRECTORS. 
Henry G. Brengle, J. Levering J 
James Crosby Brown, Maicoim Lloyd, 
John Cadwalader, John MclIthenny 
E. W. Clark Jr.. Richard Waln Metirs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin 8. Dixon, John W. Pepper. 
Eugene L, Ellison, W: liam F. Read, 
Joseph C, Fraley, Frank Samuel, 
Harry ©. Francis, Adam A. Stull, 
Henry L, Gaw, Jr., Edward D. Toland, | 
Howard 8. Graham, Joseph R. \\ sinwright, | 
famuel F, Houston. William L. Winsor. 














|A GENERAL FINANCIAL AND FIDUCIARY 
| B 


WILLIAM C, WILLIAMS, Vice-Pres't. 
G. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mer.Safe D.D't. 
H. D. HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary. 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
and PRoFrTs}981500 000. 





USINESS TRANSACTED 


DIRECTORS 
John I. Beggs D, R. Francis R. J. O'Reilly, MD 
Wilbur F. Boyle August Gehner Henry W. Peters 
. E, Hoffman H. Clay Pierce 
Murray Carleton Chas. H. Huttig J. Ramsey Jr. 
Charies Clark Breckin’ge Jones James E. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius S. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
Wm. D. Orthwein 
OFFICERS 
JULIUS 8. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, Pe 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, \ ice-President 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
C. HUNT TURNER Jr., Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, it. Executive Officer 
CHARLES M. POLK, Asst. Trust Officer 
WILLIAM G. LACKEY, Bond Officer 
WM, McC. MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 
MILWAUKEE. 
Capital, - - - - - $600,000 
Surpius, - - - - = 100,000 
Transacts a Generai Trust Co. Busines: 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 











TRUST CoO. 


BOSTON, MASS, 
$7,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 





Capital and Surpius, 








BOARD OF DIRECTORS: 


%. ee en ae - « + + Chairman 
Gordon Abbott 


Henry 8. Howe, 
Walter Hunnewel, 
Thomas L. Livermore, 
Charles >. Melle 
George v. L. Meye r, 
Laurence Minot, 
Richard Olney, 
Robert J. Paine, °d, 
Philip L. Saltonstall, 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 
Charles W. Whittier. 





'T. Jetterson Coolidge, 
Charies E, Cotting, 
Plulip Dexter, 

Eben 8. Draper, 
Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vaults 


Authorized to act as executor and to receive and 
hold money or property in wust or on deposit from 
Courts ot w or — Executors, Administra’ 
Assignees, Guardians, ‘Trustees, Corporations 
individuals, 

Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 
interest Allowed on oe om Subject to Check. 
UFF:CERS. 
DAYID. B,J WHITNEY Presiden 











CHARLES H. DAL LYON, Viee- President 
Cc LES F CHOATE, YisonEromdent. 
FRANKLIN MAVEN Vice-President. 
JAMES R. hg Actuary 
HENRY MAR’ ecretar- 
FRED Pa “W. ALLEN, Asst.sec.&Treas, 
THOM B. BA’ Asst. Treasurer. 
FRANCIS R. JEWETT, Trust OMicee 
BOARD OF DIKECTOR» 
Wilitam Endicott, Chairman 
Walter C. Bayues, reetan P. Fish, 
Alfred Bowditch Morris Gra ry. 
Charles F. Choate, Franklin Haven, 
Alexander Cocnrane, James !°. Hooper, 
sary D og James M. Prenderzast, 
. Jefferson Coolidge, George S. Stisbee, 
H. Dalton, 
patnente rhayer. 
Philip Dexter,’ esworth, 
Wilitam Farneworth, Da Re “Grnece 








Maryland Trust Co, 


BALTIMORE. 
CAPITAL, «= = $2,000,000 
DIRECTORS 


Grier Hersh, 
Ernest Hoen Jr., 
George C. Jenkins, 


Josiah L. Blackwell 
G. Clymer Brooke, 
H. Carroll Brown, 
John W. Castles, Joshua Levering 
Joseph K. Foard, Oscar G. Murray, 
B. Howell Griswold Jr., Henry F. Shoemaker, 
Barton Hepburn, James Speyer, 
John 'T. Hill, Douglas M. Wylie 
OFFICERS 
GRIER HERSH.........<- President 
L. S. ZIMMERMAN _.-.-.2d Vice-Prest. 
CARROLL VAN NESS...... Treasurer 
JERVIS SPENCER Jr... Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 








NOW READY. 
FINANCIAL REVIEW. 
1907 ISSUE. 
320 Pages. 


A yearly book of statistics covering a 
series of years’ crop figures, money 
rates, range of prices for securities, «c. 


PRICE, TWO DOLLARS. 





OLIVER C. pe, = President. 
FREDERICK KASTE. President 
GARDNER P. STICKNEY. Treasurer. 
FRED. C. BEST Seeretarv 
R. L, SMITH, Asst Secretary ' 


Commercial & Financial Chronicle, 
7616 Pine Street, New York. 
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ixust Companies, 











UNITED STATES 
MORTGAGE & TRUST COMPANY 


73ra.St.& Bway 55 Cedar St. Sth Ave. & 125 Se. 








ANHOUNCES 
The opening ON JUME IST of a new Branch 
Office in the Bishop Building, 
126th St. & 8th Ave. 


| » CAPITAL and°SURPLUS, $6,000,000. 














= 3 

















IinoisTrust&Savings Bank 
CHICAGO 
Capital and Survlus, - - - $11,800,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 





Financial, 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTAATS. 
(New York and Iilinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 


SAN FRA#CISCO, 
787 Market Street. 


LOMDON, EHGLAND, 
718 St, Swithin’s Lane, &. C., Cable, “Adorjest.” 


MEW ORLEANS, 
Hibernia Bank Bidg, 


CHICAGO, 
Monadnock B/ock, 





GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 








43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Stree\. 
MONTREAL—Bank of Ottawa Building, 











Engineers 
EXAMINATIONS 


. REPORTS 
BEAOLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 
S2 B aver “treet NEW YORK 





Whitin 


g Papers” 


mal 


ERNEST ABS-HAGEN, C.E., M.E. 
CONSULTING ENGISEER 
Water Supply, Sewerage Systems, Power Plants 


*¥xaminatiens ane Reports on Latin- 
American Industrial Projects a Specialty 


1 BROADWAY NEW YORK 


For Fine Correspondence 
and for Genera) Business Uses are 
standard, made in ——. Bond, 
Linen and Fine Writing variety. 


WHITING PAPER CO. 
New York. Philadelphia. Chicago. 
“Mills: Helyeke, Mass. 





| 


| Francis R, Appleton. 
Robert Bacon. 
George F. Baker. 





MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU.NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 
JOHN I, WATERBURY, President. 
JOHN KEAN View 


’ 
AMOS TUCK rRENcH, | 
W. N. DUANE, ( Presidents. 


The Manhattan Trust Company receives deposite 
bearing interest and subject to cheque, payable 


chrough the New York Clearing House. 


DIRECTORS, 

James J. Hill. 
Johu Kean. 

John J. Mitchell. 
Oliver H, Payne. 
B, D. Randolph 
Grant B. Schley. 

8. L. Schoonmaker. 
Jobn |, Waterbury 
R.T W'son. 


Aagust Belmont. 
Walter P. Bliss. 

a. W. Cannon. 

R. J. Crosa. 
Radulpr Ellis, 
Awos Tuck Freneb 








THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





a 


ss Bugtueers, | 
H. M. Brinckerhoff, 


Formerly General Manager and Electrical 
Engineer the Metropolitan West Side Eie- 
vated RR., Chicaxy, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 





€0 WALL ST., NEW YORK 


Examinations, Design, Construction and 
Operation 


ELECTRICAL *ROPERTIES 


Unsatisfactory Operation Investigated. 


H. M. Byllesby & Co., 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 
American Trust Building., CHICAGO 





lj. @. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigations and Reports on Electric 
Ratiway, Gas, Electric Light, and 
Pewer Transmission Propertics 
for Financial Inetitutions 

nvestors. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 
L. Corr 


J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon 8t., KE. C. 


ad. a. t. 





dA. A ¢ 





Cc Corresp 
CANADIAN WHITE CO., Limited, 
Meutreal,. 

Principal Philippine Office, Manila, P. I. 
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ixusl Guupanics. 





26 BROADWAY" NEW YORK. nr ere 


— United plates Trust Company of New York, 


OFFICERS: 
EDWIN GOULD, ‘ Reuttent | 45 and 47 Wall Street. 


WILLIAM H, TAYLOR, © 1st Viee-Prosiden 
CHAS, P, ARMSTRONG, 2d Vice-President ae ltl TR oS INS $2,000.000 


Bowling Green Trust Co, 

















JOHN A. HILTON, 3d Vice-Pres, and Treas. 

Tutliuw#£, | SURPLUS AND UNDIVIDED PROFITS, “ ‘ $12,801,046 
DIRECTORS: 

Charles P. Armstrong, John A. Hilton. EDWARD W. SHELDON, President D. WILLIS JAMES, Vice-President 

Frank sears se it semen WILLIAM M., KINGSLEY, Second Vice-Pres. HENRY E. AHERN, 

peer thn © Beown, bap &. Pierss, WILFRED J. WORCESTER, Asst. Secretary CAS. A. EDWARDS, 2d Asst, Secretary 

Robert C. Clowry, Morton F. Plant, 

ae aaseeee, senate bh eae, JOHN A. STEWART, Chairman of the Board of Trustees. 

Grenville M. Dodge, Androw Squire, 

A. Goepel, William H. Taylor, 

Edwin Gould, Edward BR. Thomas, 3 = fe — 

Frank J. Gould, John P. Truesdell, ——————— —— a 

George J. Gould, E. F. C. Young. 





oKERBO 
Cee | Harris Trust « Savincs BANK 
TRUST Co. “p (ORGANIZED as N. W. Harris & Co. 1882. INCORPORATED 1907.) 


No. 66 BROADWAY, Capital and Surplus, $1,500,000 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 145TH STREET. 
vane AVESUE @ 1 seete eenans. Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
GHARLES T. BARNEY, President. and Corporations Complete equipment for handling Affairs of Trust 
FRED’EK L. ELDRIDGE, Ist Vice-President. . 
JOSEPH T. BROWN. 24 Vice-President. Bonds for Investment 
B. L. ALLEN, 84 Vice-President. . 
WILLIAM TURNBULL, 4th V.-Pre Correspondence Invited 
FRED’K GORE KING. Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 


HARRIS A. DUNN. Asst Tresarer =| MARQUETTE BUILDING, - ~- - - = CHICAGO 




















TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer 

HARLEM BRANCH: |: 

WwW. F, LEWIS, Manager. 

BRONX BRANCH: 

| 

} 

! 








JOHN BAMBEY Manager. We refer you to 


Rhode Island Hospital | 


Trust Company, 





The Corporation Trust Go. 





PROVIDENCE R. 1, i 
CAPITAL......... — ccccccccccosecs $1 ,000,000 | 37 Wall Street, New York, for information 
SURPLUS EARNINGS.. ---81,500,000 | ™ . * * 
UNDIVIDED PROFITS.......... 470,060 regarding any point involved in the organization 


DIRECTORS: 
Royal C, Taft, Rowland G. Hazard, | 
Ro + Cn L Goddard, Neison W. Aldrich, | 
Geo, W. RK, Matteson, Samuel R. Dorrance, 


and taxation of business corporations under the 

















bb meg Db, Ely, 2 ae oO. arses, . ‘és 
obert L. Gammell, en ©. Metcal re 
William Binney, Walter K. Callender, laws of any of the States or Territo S. 
William B. Weeden, Gilbert A. Philli 
ward D. Pearce, Edward Holbrook, 
Robert Knight James KE. Sullivan, 
Jobn W. Danielson, Benjamin M. Jackson, a Fe ee ee 
Forbert 2 Wells, i R. yresmen, 
John C, Pegram, ries S. Mellen. 
Lyman B. Gof, Robert W. Taft. or VT MIGHT ISTEREST YOU 
amp heet i. x CLARK, Vice President. to know that the total maintenance expense of parts for ne entire plant of 3,000 switches for 
HORATIO A. HUNT, V Vice-President. } the past eighteen months has been_$10 24."" writes Supt. J. A. ~ Duncan of the Sloux C ity Tele- 
WiLLLa at A. OAM WIL { -—) — | phone Company, Sioux City, Iowa. (This company operates our AUTOMATIC TELEPHONE 
OrRUs LAPHAM, Asst. it. See’y. | SYSTEM.) 


JO 
HENRY LeSLAD ER, Asst. sec’'y. |“ A LIKE SOM 








WALTER G. BROWN, Asst. Sec’y | would perhaps take care of the repair cost on operators’ chairs in a manual exchange of the 
dn A : same size,” adds Mr. Duncan. (We'll be glad to send you a copy of his letter if you'd like 
THE AUDIT COMPANY _ weecit. 
NEW Yo | iT “eCcCcURS TOTS 
OF RK, that the one item of switchboard cords alone for a manual exchange of 3,000 lines would amount 


ORGANIZED 1897. to at least $150 in eighteen months. That Is fifteen tlmes the cost of all repair parts on the 


NEW YORE: Sioux City automatic exchange. 
48 Cedar Street. 
PHILADELPHIA. cmcago, | THAT IS ONLY ONE 





| 

| 

| 
NEW ENGLAND OFFICE: | of the many economies of the AUTOMATIC SYSTEM. These economies all help to swell 
Eeecten Sida., 15 State Mt.. ROMWTON, | the profits. And the AUTOMATIC, being the best_service, commands the highest rates. 
| 








Frick Bidg., PITTSBURGH, PA. Low production cost plus high selling price equals big dividends. That is what led to the adoption 
AUGUST BELMONT, of the AUTOMATIC TELEPHONE SYSTEM in the following cities:— 








Acting President. 
WILLIAM A. NASH, JOHN J, MITCHELL: | Aberdeen 8. D. E] Paso, Texas. Medford, Wis. Santa Monica, Cal. 
GEORGE W. YOUNG, | Akron, Ohio. Emaus, Pa. Miamisburg Ohio. Saskatoon, Sask. Can. 
Vice- Presidents. Allentown, Pa. Fall oo a. » os ve > - } mans =F ‘tnd. 
BRI ) Mer Treas. | Auburn, Me. Gran pids ich. ew ‘or ase. uth n 
tee ig tt. _ont oe | Auburn, N. Y. Hastings, Nebr. Oakland. Cal. Spokane 
pany Audits and Investigates Aeceunts Battle Creek Mich. Havana, Cuba, Ocean Park Cal. Springfield, Mo. 
and makes PP byvoieal Examinations of Properties. | Besver Falls, Pa. Hazleton, Pa. Omaha. Nebr. St. Mary's, Ohio. 
Its Certificates and Reports are Prepared in behalf | Bellingham Wash. Holland, Mich Pentwater. Mich, Tacoma, Wash 
of Merchants, Bankers, Corporatiens. Committees Butte, Mont. Hopkinsville, Ky. Portland, Me. Toronto, Junction, Can. 
and others, in strict ec | Cadillac, Mich. Jonesboro, Ark. Portiand, Ore. Traverse City. Mich. 
and Installs Money-Saving Serene of | Champaign, Ill. Lake Benton, Minn. Princeton, N. J. Urbana, Illinois. 
Keeping Accounts | Chicago, Ill. Lewiston, Me. Richmond, Ind. Van Wert. Ohio. 
Cleburne, ‘Texas Lincoln, Nebr. SS = — Wash. 
‘V1: Columbus, Ga. Los Angeles, Cal. Rochester, Pa. ausau a. 
William D. Marks, Ph. B.C.E. Columbus, Ohio. Manchester, Iowa. Rushville, Ind. Westerly R. I. 
rs ee Dayton, Ohio. Marianao, Cuba San Diego. Cal. Witnington, le 
pigesncstny Engineer and Statistician, Denver Colo. Marion, Ind. San Francisco, Cal. Woodstock, N. B. Caa. 
AS ORKS Bt. Tes LIGHT wones. 
SoH taka. ork iuFoW Cake AUTOMATIC ELECTRIC CO.,, 
623 Pa « Row Bldg. New at Clty. 
Experienced in Municipal Causes. Van Buren and Morgan Streets CHICAGO U.S.A 
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WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856, 
Henry 





Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York, 
Execute Orders for Future Delivery 
COTTON 
At the Pm oo York, Liverpool and New Orleans 

ton Exchanges. Also orders for 
COFFEE 
At the New ork Cottee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 
Room 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co., Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Urieans, Chicago and foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted tn the New Orieans, New York, 
Liverpoo! and Havre Markets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotten Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Live none Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 











EVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


ESTABLISHED 1566, ; 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bldg., Chicago. 
80 Broadway, New York. 





(New York Stock Exchange, 
Members ; Chicago Stock Exchange, 
deni hicago Board of Trade. 





Bishop, Laimbeer & Co.. 


Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.,, 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 











Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO, 


Lord’s Court Building, 
27 William Street. - NEW 
Tel. No. 1618 Broad. 


Cotton Merchants. 


NEW YORK COTTON EXCHANGE 
Members {NEW ORLEANS COTTON EXCHANGE 
NEW YORK roe EXCHANGE 
ILIVERPOOL COTTON ASSOCIATION 
Future p Serer Orders Executed oo above Exchanges 
Liberal Advances Made on Cot’on Consignments 





YORK 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 

Orders for fetare delivery Sp New Orleans 


ew York and Live 
Liberal we... made on Cotton consignments, 


Chapman, Selter & Allen, 
COTTON BROKERS, 
Cotten Exchange Bidg., New York. 








ROBERT MOORE & CoO., 
50 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED all. NEW YORK AND LIVBRPOOL, EX- 


CHANG 
COTTON ‘PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 





Cotten Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


CBDERS FOR FUTURE DELIVERY EXECUTED 
N NE a 94 OBL EANS, NEW YORK AND 
ERKPOOL MARKETS, 





bers of N. Y. and New Oriean Cotton Exchanges 
and Liverpool Cotton Association. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXcHAN@E, ~ ~- New YORK. 





Wm. P.Quentell. R R.Coats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BROKERS, 
82 Beaver Street, <= <= = 
Members N Y¥. Cotton Exchange 
Associate Member: Liverpool Cotton Association. 


Now York 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
Hich-Grade Investments. 


Members of New York and Boston Stock Exchanges 





| Established 1863.) 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, -= New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 


30 Brond St., - = = New York. 
Stock kxchanges, 
Cottoa 











Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 

LIVERPOOL CORRESPONDENTS 
FREDERIC ZEREGA & CO. 


BREMEN Connmanasass TS 
CFADDEN BROTHERS & CO, 


HAVRE PR _. 
SOCLET: 











zs LD’ IMPORTATION ET DE COMMISSION 





UM 


